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Al HIQMIDIRID |RUDYDUHV R UDRQY \KAK D/EGFI0BI DOBTXUP HONV P ON/BUIRNAHY DOGQHIRMDINRDYZ W Z RIWFRXGAY \WIGHXQRY/ DOGRMHUHP SB HH
WBUAHOBMYHERGHY

507 0 DMIDY ,Q SHYMMMBUFLQ) SUARKUA \BLLTVDQG I HRSROWFIOKGFHIBEQN SURP SIMG SURGFHYAR DEOWWACECAMNY DG WAKAMHRSHIDRYY 2 YHID\RHHP DNV
FROGURQ/FAHG\VKSSD FROAMEIQVDQGLQ MIRY BXVZ HHR IVAAD GHI RIDAGAKSSD FRMAV DG GYHIDILQ) VFDBIDFIRWAKH\KSSD EDH
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3DMV 7UDE-P DINVDQG/ LEHQHY 7 KH&RP S0 IV SURGAW DUHVRTS DURXGG\WHZ RE5 XQG-UYDURXVAEG-P DN 7 KH&RP SI) DORRZ Q' RUKRTYCFHHARXVH QP HIRXY
8 6 DOBIRHIQSDMINV 7KH&RP SO IV UADLAK DG GHYHERSP HOARMMEY JHHDMDWAIG VWP R LQHMRQAKDADHARYHIGE. G SDMIVRUMDEHVHWN 3DV
CESTFEGIWR\GHALLF SURSENVH WG| RUYDY Q) SHIRGYDFFRAQ) WRWHEMR SDMIAZSSIFDMR! LOG RUSDMANUDQNIG\KHOIDOMP R SOMINLOWH YOURXY FRXQUH/
Z KHHSDMYBRMARQLY REEGHG 7 KHIPMICERARNROD REGGE. DSDANZ KIFK FOQYDW 1URP FRXQUY \RFRXQN  G-BHIB/XSROWHWSHR SOMIMAHVFRSHR W
FRYH.DIHDQG\WHDYDLOEMV R GI DO HAH/LOWHFRXQU

7KH&RP SIQ EHIHYHKDAWWEG-P DN SDARQN DOG\WGHVHFUAN SURYLGH QP SRUIQAVARP SHMYHOGDQEIHIQP [Q R IWBXMGHARY SOOI [QFRQGHAIROZ MM Q.
SIRGAENQNRGAIRYLQP DINVORXQGWHZ RS , QIHHID RMQIGISDMMRIIURXS R UHDAME SDMINVLYIQINHD HAHQMORWHERP SO D/DZ KRBIRAMRDQ R \KH
&RP S VEMCHIHIP HQV

* RYHLGP HOAB HIXOMRQ DQG ( QLRGP HOMO [ &RP SIDQFH 7 KH&RP SO0 WVEXMGHNRSHDNRQY DUHVXEMAAR YOURXY I RYHIP HOEOUBI XOMRY/LOWHS 6 D05
IQMDIRID LFOAQ [P RY RKHY WRHUHDAMG\R SIRGANTEON VHRXUMEYDQGFRSRDMI RYH(DRH DQMKWIQGFRP SHMRY LQMBRMIOSURSHW HOMURGP HED
KHOGK DQGVOHW \B \WHS 6 ) RIHIQ&RIXS/BURNHYS AV) &3%  DOGRM-UDQIVEWEHY DOGDQIFRUIXSWRO@Y V IQMIDIREIOP SRWINGH SRYWHNXLHP HOVDQGWICH
\OGRMRQY FRP SUOGFH @Y VOQG U XOMRQAKDAZSS® \RIQBMUHAHYHGE WHERP SO LGFOXQQ) WH) DOHE@P V$ FADQINENEDAN OV DOGWHEXQKLGHS FAVDGRMH
P DALY

0 VP DX CRMUQ) RSHDMRQ/DUHD HAMGE! (DIRDOD WM DG GFOCHYLLRGP HMBODY. \VOQG U XOMWRQ/ DURXQGWHZ RS 7 KH&RP SIQ. STORHYFRQUMMINP SKDAVRQ
HOMURGP HQBOWASRQIELDN 0 KDVP DCHDQGZ L@ARQMXHR P DNH GHAHWOLY H SHIGWUY LFOXQQ) FoSMICH SHIEWUY | RUFRP STOGFHZ LW \KHH CESTFLEGIQY VDG
UIXODIRY 0 LVOORIQRYHGLIQUHP HADNRQDRMRQY U \R HYLURGP HOEOP DAY/ URP SDXRSHIDIRQY/DAAHMIQVWMY UH HAWRE ( QYURGP HQEOD DIWAYDQG/ MIDARS
QIRM  &RPP LW HWDG&RUWIHAR

( QMURGP HEOH SHIEWUA/UHIMCY \RH M) FREWRQVFDMHGE SDANRSHDIEROVKDAER CRAFRQUEX MR XUHONRUN XAMUHUYHOMY DUHH SHOFHG 5 HAYHYI RUCCELOMNY
| RUDQUALSDAG UHP HADNRQFRWV DUHUHFRGHE RO DO XQAMVARXQAGEDUYZ KHOWH  DUHSURECE®I DG WDRIED HANP CEG! JHHDW (R OANMDOWHFRP SBWROR | HDUELDN
MEH/ WHERP SDQ VAP P LW HQAR DSOQR CRAIRY RUCSSUIRYDIE, BIX@ARY DIHIAHY ( QYILRGP HMUCH SHIBWUAY/| RUFCSABCELRVRVARDAFRQUEXMVR FXUHQARUL XMUH
RSHIDARQ/JHGHIDED DUHFCBABI) HG 006 G-BUHALDMG RYHMWHURANP DAGXVH XOIYHY 0 FOQGRVSUHARAZ W FHABQIV Z KHKHU XWUHFRWR FRP SCOGFHZ WL IRYHIP HOW
WIXDIRY LFOAQ) HYILRP HAUUDHXDURYY Z L@KDYHDP DAUDCH | HAWRQIWFDSMICH SHIBVHY HLQQIVRUFRP SHIMYHSRUMRQ
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, QRUP DARQ DERXVWRXU( [ HFXWYH2 [1LIFHY ) RTBZ 1) LVDOWR \WHH HHAWHR IIFHYR 0 DGWHUDRIH SUAWHAERMIRQ WH\ HOUHBRMGWR
RANHUSRRQ/WH

WHUSUAHMBRMRQDG
KDYHKHIS GAUQ) WHSDWVLYH\ HILY 1 RICP 1O UHIRQWKLSVH WP RY DD R \WHH HRAMHR | LFHY QP H3 CRUMMKHIHDD  XQAMVFBRHE DU HP HWRU
XQEHWNIDAQ) SXUKOQARZ KIFK D). SHYIRQZ DAHBRMGDYOQR | LFHU 7 KWVIQ RP DEROLY SUM-QAGLQWHEGIEHBZ D/R WHAEMR WH . (L0 ) HEDOW

<HUHBRMG\R
SLAHW
10PH $IH 3UHHMBRMRQ SRIMRQ 2 WHJSRIMRQVKHT GXUQ)
:LOOLDP 0 %URZQ &KDLUPDQ RI WKH %RDUG DQG &KLHI ([HFXMFIHYWH 21
([HEXW LY FH2I (IHFXWLYH &KDLUPDQ RIWRKQ®BRRUGHY +DUULV
&KDLUPDQ RI WKH %RDUG ID6KU&E UMIEWE® RROW LIYHV2 I
$QXUDJ ODKHVKZDUL ([HFXWLFM 3UHVLGHQW &KLHI ([HFXWLKH 3UH GHQW &KFEHIN)RODGRILBM RRUSRUDWLR
YLQDQFILF® (2| 9LFH 3UHVLGHQWQ GL ZODIGIM IR U PID MHAREM2 D 3D F L1 RRU CRGAZLL
&RUSRUDWLRQ
-RKQ®BDQRYHW] (IHFXWLNH SUHVLGHQW &KLHI 6HQRRAH 3UHVLGHBKQ RMRFHYI DQG (QYLURQPHQWDO 5H°
7THFKQROIRFHYI DQG (QYLURQPHQWDO
5HVSRQVLELOLW\
:HQG\ %DXHU *URXS 3UHVDGNORUWDWLRQ OLFH 3UHSMVBRIPRWLYH 01J DQG 5H WsIPLD] REMRE \6 KRR U FHR\R
(OHFWURQLFV %XVLQHVV *URXSLFH 3UHM\ERPRW LYSHPD]JRGE 6HUYLFHV
*HQHUDO GXGIRIHRW LYSHPDIRGE 6HUYLFHYV
*HQHUDO GXGRIMHBWDYRIGIE 6HUYLFHV
*ORBXWRPRWLYH SPBORGI EHOMGU Y L FH V
.DULQD &KDYH] *URXS 3UHVLGHQW &RQVXPHU BHK@RRWHVYUHVLGHQW DQIGRHKULHI 6WUDWHJI\ 21
*URXS 6HQRRAH 3UHVLGHQW &XVWRPHU 2SHUDWLRQV
=RH 'LFNVRQ (IHFXWLFH 3UHVLGHQW DQG &KI6HIQRRAH 3UHADLOGHIRW /HDUQLQJ DQG ,QVLIKWYV
+XPDQ 5HVRIXBHRAWV 21 OLFH 3UHVIG®IQWWEBWLMH QHVIVOMQ G- XPDQ 5HVRXUFHYV
3DXO *DOODJKHU *URXS 3UHVLGHQW (QWHUSULVE&KEXSSA'SSO|LEKMLQH2IDO 0LOOV
&KDLQ 9LFH 3UHVLGHPOIWLARWBWESO\ &KDLQ *HQHUDO OLOOV
&KULV *RUDOVNL *URXS 3UHVLGHQW 6DIHW\ ,QGMNWLAIDQ@WS G, IQHXIVIHEHBOLYLVLRQ

ODUN 0XUSK\ WLFH BUHVLGHQW &KLHI &KLHI ,QIRURDPWERRWW /DERUDWRULHV
p

FX
QIRUPDWLRQ DOFRHWJILWDO 21
.HYLQ + 5KRGHV FXWLKFH 3UHVLGHQW &KLHI /HBHP®WILKFH 3UHVLGH QM D& KNMHRH B J D O

(
(
$IDLUNRHQG 6HFUHWDU\ 6HQRRARH 3UHVLGHQW DQG 'HSXW\ *HQHUDO &RXQVHO
(
6

XWILKFH SUHVLGHQW &KLHI 0DQDJLQJ 'LUHFWRU D2BG\VWWRQRARAVXWEHHQJ *URXS
DWHBH®QI

-RGDQ\FN F
WU
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&DAMRIDV 1 RM&RFHQQI ) DRRVYT KDAD D $ 11HAVY XUHUHS HXQV

7KV$ QOB HRWRQ) RP . LFOEQ) 20 DIIHP HOV' WAMRQDOGS (OOMVR ) LOCADOX RIBWRQONGES HXOVR 2 SHDIRY 1Q30W, WP FRQEQVIRZ DG

GRNGQ) \WBRP HONZ MKQWHP HIQQ) R \WH3WYDMGEHRXUMEY/ MIDARQS HRP $ VR 7KH&RP SIQ P D DORP DNHIRZ DG GRAQ) WERP HQVIQRMHUW-ERWI LBG
Z \WWHS QANGEVBIMY/6HPXUMEVDQG( [ FOQIH&RP P MWIRD 6( &  LQP DALIDY GHIYHIHG\R \KDUHKREHY DG LOSUAW UHBDAY , QDEAURY \WHE& RP SO0 WV U-SUAM-QEBIYHY

PD IURP \WP HRWP HP DNHRUD] RZ DG GRAQ WERP HOV

) RZ DG GRN.GQ) \WBAP HOVUHIMR | XU HYHOV DQGWSLFDD DEEMNVHERP S0 vH SHRMS | XAMUHBXMQHW DG LQDADCSHIRP OFH : RBAKFK DA SDY” 3H SHW
30P “ 2EHIHYH 3 SURVIRW S\VELJHY 2 DQMASDM 3LQMIG” *HIMP DM 2Z 1@ 3\KRX@ *FRX@ ZRXG :IRMDWY IXMH RAGRN JXEJH DOGRMLUZ RG/OG
WP VR P LOUP HIQQ) WA LG \XAK | RZ DG GRN.G) WEAP HON , QSDMAXOU\KHHLGFOGH [P RY RKHY \WEAP HOVUHDIY R

$ ZROZIGHHREP IF SROFIDUIXORY LQMCDIRIOMGEH JHRSRIMADD FOSMICP DNANDQG RAHUH WODOFRQAMRQY DG RAHU CRRYEN RIGWHERP S0 V
FRAWFOLGFOGQ LQ@MRY UFHMRQ P LMY FRQ GV \WGHUAXMRNROAKEK DVAVDGRIRQY \BULV UHALSURFDCDOG UABIDAY \BLLTY DOGRAHARLLT UHIDAGP FDXUY
WIXDRY BN HOV GO DCIRMRDY RUHI RIAP HOVDQG DMUDCDRG RKHUGMDAMY RUFCP DMAKOQIHDH HAMY \WHRSHDIRQVR WHERP SO0 RUWPXWRP HYDOG
\XSSTHY

$  IRHIQPAUR H FKOQHUDAY DG ORMDIRVIQ\WWRHUDM/

$  (CEONYDIGWHRARRP HR FRQMIHAH/UHIAG\R FHIBQI ORIRKHP LFDYNGRZ QDY 3)$6  LFXAQ) ACEOMMY/IHDME\R FDIP V OF \KW DOGJIRYHIP HOV
WIXORY SIRFHEQIVARFHOQ) YOURX3) $ 6 UHIDAGSIRGANDGAHP IMMHY D/Z HOD/UMVUHDMG\RWHERP SO VH MR 3) $ 6 P DM CFMUQ) DOGZ RIN\R
AVFRQIMDHXHR 3) $ 6 CRRWIWSIROAERWRIR

T UNNYVUHDAG\R\WHRDW CRIRQVHNBP HOAVR3: 6 6HIMBP HIW \RUARYHFDP VB SXEQF Z DMAKSSTHYLIQWHS QWEE\BM/UIDAEQ) 3)$6 D/Z HID/UMVUHDMS
RRIRQ) 3) $6 UHDM\VHMBP HQVDQGFDP V

$  GIDCARHAQV LGFOGQ QI IFOQNEYHBSP HOMKDNRXG RIPXULQWHEIDODG UIX@RY SURFHHAQIVGAUE-GIQWHERP SO0 VIHERWRY) RP
4 DG . DvZHID/FRP SIOGRHUMNYUHIDMG\R GO DORUUHIXDRY WML HONV JRYHCP HOWFRQAEPABTXLUAP HQW SRIAHYDQGSUIRNFHY RURKHIP DIRYAKRDN
UIDUHRUHFRAUDI HWHE RP SO RUWPXARP HY \KSSTHY YHIERY RURKCQQHOSIMGHYR FRIGENBMCHNVIQDRHIBOZ D

T FRP SHIMYHARQAWR)/DOG PR HUSUH HMGAHY

$  \WHWP LQJ DOGP DNANFR-BIGFHR Q. SIRGPNIGG\HIYFHR | HIQIV

$  \WHD/DOHON DIGFRWR SXUKDHEFRP SRGHOV FRP SRXQBY LY. P DMIDYDQGHHI GHR\KRMIHY LGRHDHGG-P DQGD0GZ DIHY VBTV \KSSD FKOIQ
LQMUXSIWRYY RUCDMIDCRURK-UGMDIMY

$  XOQIASDAGSUREGP VRUGHD VZ KHOLP SBP HMY G BXMCHNV WP VOQG\ROMRY LGFOAQ) Z MW WHSKDHGLP SBP HABIROR DI GEDCHM SUMAUARXUH
SOOOQ) (53 WP ROVHPXUNY EUHOFKHY DG RKHUAMOSIWROARWHE RP S0 VLG RUP DINRQRURSHDARDOM KRB\ LG UDXWKRMUA

1 \WHLP SRR CFDOMMR)Y RDMILF DDA GYHMMUA DOGRKM-UMRDMILE HYHQVUAXAMY |URP SRUNRIR P D HP HOWFURQY DQG REHUHYRILQ) BXMQHW
IDAILEY

$  RSHDMRICH HHAURY LFOQQ) WHH \WWMR Z KIFK WHERP SDQ FDQUDT HWHEHHIWR - SDQUHE SURSAERW LP SIRYHP HV DVZ HODVWKHLP SCRAR

RUDQ] DARDOMMIKRMUQ) DRIV

ILCDGADCP DHNMWAKDAP D O HAAHE RP S0 VIXQAQ) REQI DRV XQEHUGH LQHG EHH IVEHURQ QG SRAANS P HBDQ/

WH&RP SO IVFUHAWDMIVOQGIWFRWR FDSMID

I HDAGH \WCDCFREWRYY LGFOGQ) FKOQIHVIQWE UDAV QO V RUBIXOWRY/

P DALY UHIMGY \R\HVSQR | R WH&RP SIQ V+ HIGK & DHBXMCHN LGFOGQ) WHUMWDAKHH SHRAMG EHH IWZ LO@QRABHUIT H5 WHUM WDAKHFRWRUGY

WX GHILHYZ LOH FHHG\KHDQIASDMGCP RXQN SRMNIOLP SSAVRQWH&RP S0 VUHIMRQKLSVZ LK IWPXWRP HY \KSSTHY HP SR HV BIXDRYDQGRK-U

FRXQAM S0 \WHCELON VR D0 HWHGMLHGE WD HOAMUMNY XQEHWH DI UHHP HOIV DG REQ) DARQY HOMUHGLOR LOFRQQHANRQZ MOWHVAIQRT DOG

$ P DWLYUHDMY \R&RP ED P V( DBOUV 3&$ (DG UHIDAG SUIRGEW

7KH&RP SIQ DAXP H/QR REQI DIRQWR XSEDMRUBYIVHDQ |RE OUE GR\Q WERP HQWV &KDQIHY/LOQVKFK DAKP SWRQVRUI CRRLY FRXES SURGFHMLI QU LFDQ® GBIV

) RZ DG GRN.GQ) WP HOVDUHEDHE ROFHIBQDAXP SWRQVOQGH SHREMRQY/R | XUMUHHYHON DG WHIB/AKDATUH\XEMAVMR UMY DQG XQRHAEIQIAY $ FMO0 XWUHUAKOVOG
WHIB/P D Gl HJP DMIDD [URP KIMRLFDOAXOVRMRHUH GRAMGLOD) \XAK |RZ DG GRNGQ) WBMP HOVG-SHJEQ) RODYDUHVR [CRRY , P SRUBQAQ RP DIRQDAR
\WHHI CRRLY FDQEHI RXGLOWY GRAXP HOMGFOQQ) [P R RKHY 20 DIIHP HOAV' VAXWIRQDGS COMYR ) I(DGAOCS RIBUMRQDOGS HXWR 2 SHDIRY XQGHMWH
KHDAQIVR 32 YHYHZ * 3) LQDGADOR RQBWRQDGG/ [TX.AW DQG DO L3 & UMAICS FRRXQIY (WP DMV WAXWIRQR \WHHI DRRYLYIGFRSRIDAMGE, UH HIHFHI URP
30W WP $ 351WN) CARY R \KMYGRXP HOADQG\KRXG EHFRQUIGHIHG DOIQMIWICEOWR 30W, WP 20 DIIHP HOAY' WAXWMRQDOGS COOMVR ) LDGADDE RGURY
DQG5 HXOVR 2 SHDIRYY ) RUDGAWRIIOQ RP DARQFRFHOQ | CRRYVKDAP D FOAVHIPXMIOUAXGVVR YD P DMIDD |URP \WRHWEBMGLOWHI RZ DG GRNGQ) WBMP HOV
VHRUSRWRQ)RP . 4 DG . |LOGZLKWHE( & IURP WP HVRWP H

+H +H +H +H
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WP $ 50N) DRRY

3URVIGHGEHBZ. LVDFDAMRIY GVAXWRQR Z KDAZ HEHIHYHVR EHVWHP RUNP SRUBQAIMN | CRRLY CSSOFCEGIVR\WHERP SO0 ' VAXWIRQR \WHHI CRRWY/LVIGFRSRIDMG B
UH HHIFHIQR DOGFRQIGHG DQIQMUDCEOWR 300, WP 20 DIHP HOV' WAXAWIRQDQGS (OOMYR ) LDCADOS RIBWRQDGGS HXOVR 2 SHDIRYY

5 AWV HIDMG\RWWH* GEDY, FRQRP\ DQG( [ \MLODCR ROGUWRQY

7KH&RP SDQ IV UHXOVDUHLP SDARMGE. WHHIHWR DQGRKDQIHYIQ Z ROZ IGHHRGRPLIF SRIWFDO U XOWY QM CDINRDOADGH JHRSROWADOMILL IV DQG UMBIDALY
FRXQRUP HDJXUY/ DQGRM-UH \MDCFRIGUWRY/

XU WHERP SO GHUIYHGISSH IPDAMY  SHFHQAR IWUHYHDAVI URP. RANIGH\WHS QUMGE\BMY $ FFRAEQIO \WHE&RP SIQ VRSHDIRY/DUGWHH HRARQR LW
EXVCHA VADAD LH/ DQG SOOQV DUHVKEMAAR. J GEDCFRP SHIMRQ DG HARGRP LF DOG.J HRSRIMFDOUMNAKDATUHEH ROGIWFRQMROVKAK DY [P RY RMHAWQIV GMXSMRVIO
ILCDQADCP DNV HRGRP LE GRZ QMY P LOMMY FRQ QAW WURIMP - SYXETE KHIBK HP HIHCAHY SRIWADORKDQ) HY DG WHIB/AKFK DVSURMAIRQVP  HARGRP LF (DIRDDP
UAXEY LQIRYHIP HONRIRQVLP STRNY QM DAREONIGH DI UHHP HQWRULP SRUQ) WECHUAKMRRROVAKFK DVABLLIVDQG UABIDRY FRXQMUP HDXUY DQGIRYHIP HAGH LAW
UHBXPURQ QG RKHUDARLMY P HOKUA/LOGADNRQY RULQBMUHYLQZ KLIFK WHE&RP SO RSHIDAY ) XUWHUHADIMROR \SHALLF WIGHWMRYY LGFOGQ) WRHEHE HQ\WHS 6
DQG&KID RUP RHEURDED LQJEEDOMGHFRY CRWVARXGKDYHDP DAMIDCOGYHYHH | HAARQWHERP SDQ. VEXMQHW GG RSHIDIRQY/ DIRXQG\WHZ RS 7 KH&RP S0 VEXMGHY
LVOOR P STARGE\ \RALDD SRIMADO DQG @ERUFRIGMRQVLQGFDIRVIQZ KIFK WHERP SI). RUMAKXSSTHY RUPXWEP HYRSHIDM DGYHYHAKDQ) HY/LQWH DYDLOELQW DOGFRIR
FCBABDP RHMY SRIA QMDA LQMIRY WHFHMRQ ARP P RAW SUFH/ FXUHR YRIMWIW RUH FKOQHFARQARO CHOW \RH SDNDMHIQQIV DOGRM-UOY VG

W XDMRQ/LOWHMUMG RV LQZ KIFK WHE&RP SD0 RUMAKSSTHY RUPMEP HYRSHIDM ) RUH TP B FKDQIHYLQGFICHRERP LF FROUWRQRURVERNY \KFK DVBZ HJ
HARQRP LF JURZ W UDMVIQ&KLCD ( XURSH RURKHUNA P DNV LP SCAAWHG-P DOGRUSUR MOV R WHERP ST VSUIRGEN

7KHIGEDOHRERP\ KDVEHHDLP SCRMGE. JHRSRIWDOMMRYY 7KHS 6 DUGRKHIIRYHP HWKDYHLP SRHG DG SURSRHWR P SRHDBAWREIDH SRWWRQURY COG\BUL |V
RQAHMEQSURGAV DOG | LQDADODGHARQRP LEVOGRNRQY RQAHMIEQLGBAMY VHRRLY DQG SOMY 7 KHVHJ HRSRDWFDIOMMRQYFRXG WAXOW) [P RY RKHAQIV P EHDAEFNY
XSSO FKOQAMXSIRYY LFOAQ) TP WBNRQYRQCFFHWAR UDHHIW P LCH DY DOGRAHUUY. P DMIDY  KLIKHUHHJ\ DOGRKHUFRP P RAW FRAWV BZ HUFRQMP HUG-P OG
DOGADYIHAR| RUHIQH FKOQIHUDM/DQG! LDGADCP DUNHNV DOG VBT DOGWEGH BAMANRDY/P D BAXOVQLGRBDHGE SURGAIR) FRIVDG SIRGAVBUAQ) | XUWHXSSO ADIQ
AVXSIRYY TP MGIFFHMRHIGP DNV GZ HUSUR MELQW DQGXEFHISQN UHDMG\R STURQ) G \WMP LM HOVDQG\WDMILEY DJGP D KDYHRMHUFRP SHMYHH | HRV
&RP SIOGFHZ LW WDBLED FKOQILQY \BU | VDQGWEEH UAKMARRQYP D DXLV QU LEDQAP HOGG WARXUAHY DIGLOWLDLGRUDHRXUFRWIR GRQ) BXMCHN DG FRXG LKA
1LGHY DG SHIDMWY RUU-SXBIRDCKOLP 11 Z HOUHI RXQG\R QRAEHIQFRP SIDFH $ QR \WHIRHIRQ) FRXTGSKDYHDP DAMUDCOGYHYHH | HAARQWHERP SO VEXMQHWY | LQOGADD
FROGUR) DOGUAKOVR RSHDMRY/

& QP DMADQIHDQG\HYHHZ HDMHUHYHQWV (FOGQ) UADMG HMURGP HOBCDQG\RADOWHI XDWRYY D/Z HIDVDMICEVDWMY P D GHIDIYHD 1P SCRARHERP SO RUW
FXWRP HY DG \KSSTHY QWP VR DDMELMN DO FRIR. QDMIDORXUAHY VRXUHV/DQGVXSSD R HHI\  SIRGAWE-P DG00GP DX CRMIQ) FRP SIOCFHFRW DG WH
KHIOM DOGZ HOEHQ) R LQAYIGOY DIGARP P XQWNAYLQZ KIFK Z HRURKUVKSSTHY RUPXMEP HY RSHIDM

) RHJQPXUHR H AOQIHWDWY/ DG I OFXDIRQVIQWRHLDM/P Dy Dl HAMH& RP SDQ 1 CELAMW\R UHDT) HSURMANG JURZ W LD LQLWADBY DG HLQQIV
7KHE&RP SDQ V! LCDGADOWERP HQVDHGHRP LODMGLQ8 6 CRIMWYDQG D/CRMEIERYH \WH&RP SO0 GHUYHYD\UIQUUFDQVSHAHQBIHR IWUHYHHYIURP. RANGH\KHS QAMG
GVIMY $ VDUAKXOWNHE RP S0 IV UAKXOVR RSHIDIRQYDOG W CEL DN Vi WD) HSURVIRRMG.J URZ \K UDAW LQVDBV DG HOLQ QI FRXES EHP DMUDID DGYHYHD P SCRMGL WHS 6
CRODUMAHI\RHALIQILFDD® DI OQMWRHIQPXUWHAHY DOGWHERP SO0 VUMXOVR RSHDMRQVP D H SHIHFHYRDWMMY (HDMVR FKOQIHVIQH AKDQIHWDMY ) RUD

AVAXWRQR \WHLP STAVR IRHIQPXUMHA H AKOQHWDM/RQWHERP SDQ WH3OWY, \WP 0 DQIHP OV WVAXWIRQDOGS (DOMYR ) LCDCADO RBWRQDOG5 HXAVR
2 SHDIRY/

5 M\WV5 HDMGWR/ HIDCDQGS5 HXORY 3URRHAQIV
7TKH&RP SDQ 1 DAHV CDH QMY UHDWG \R FHIBLO I ORUIRAKHP LFDY Z KK FRX@ KDYH D P DMUDCDGYHYHH THRARQ RXUUHKXOV

$VSUVRA® USRS JRYHIP HIVIQWHS QUMGE\BIMY DOGLQMODIR DD KDYHIGRUHDIQI® EHHQUHIXDY DERIGIURGS R SHIORIRIM (D06 SRO| ORI OXEWIRHY
FREIBALYHD NJRZ QD/33)$6 * LFOGQ) \RP HSIRSFEGE! \WH&RP SO0 SURMNRWHHIGR
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7KH3) $ 6 JURXS R \XEWBTRHY FRQEQ/NHYHIDCFDM RUHY DG FOWHAYR - GAIEGIFKHP LFOY OGP DMIDYZ W SURSHWAAKDAFOGHROZ DMU\MP SHIDMUH AKHP LFDODQG I LUH
WAMMBCFH DvZ HODYHBRMFDO QXD SURSHWY 7 KHWHIWK R \WHFDLERQ | ORUCHERQG DR P HIQAKDAKHHFRP SRXQB/CR QRADI® GIUCH 7 KHHRKOURMIMEY
KDYHP DGH3) $ 6 \KEWBRFUMFIOR WHP DA CRMUHR DZ LGHUDQIHR SURGAW L(FOGQ) HPRARQF GAYLFHVAKAK DvFHOBKRGHY \BEGWV DQGV-P L FRIGAERY 7KH O
DORXVHGR KHS SUYHWFRQIEP LCDIRQR P HAFDCBIRSEN ANH\VKULFDOIRZ QYOG AISH &RP P HADDWADWIGEZ. HP WWRQY YHAFBVIBR UHD RQ3) $6 WAKGRRI\ 0
LVMWRHR DQ®P EHUR FRP SDOHAKDAP DX CRMUHG3) $ 6 FRP SRXQBY SURMRWHHIGR

$ V\AHZHOQG\WAKQRRI\ HYRYH DQG DGYORH DOGLQUAGRQHWR HYRYLQ) NORZ GG HDQGWHXQE-MEEQ) WDNVAHAEO3) $ 6 FRP SRXQBYKOG\WHSRMMOR EXAE XS RYHJ
WH 0 DQR@EGI)  WDMWZ RXG YRXQIU® SKDHRVBIRGAIROR R 3) $ 6 \WEWDIFH/ SHIORRRANRDM 3) 2$  DOGSHIORRRABH\KORIDM 3) 26 JGEDD
DVDSUHFDAURIDY P HDXUH 0 RN WHSKDHRANIRMMEY LQWKHS QWG E\BAYZ HIHFRP SOIMGE WHHIGR 7 KHSKDHRXWGFOGHG P DAMIDY XVHGVR SUREHFHMIQ
UHSHIDQVDQG\XUDRBVEURAW DG SIRBAEWLCFOAQ) $ TXHRXY) LB ) RPIQ) ) RP $))) DOGRAHWEIQFRDMIVIRJIRRGSCADILY) 1RUH PSB! ) RIBZ 1Q) WWHSKDHRXW
R 3)2$ OJ53) 26 SIRBAIRY WH&RP SO0 KDVFRQMXH-G\R UM FRQARO RUHIP LCDMWHSUAHFHR FHVEIQ3) $ 6 LOSXURKDHGP DALY DVIQMIG-G\KEWIHRVIQ
SIRSANV RUDVE SIRBENVR \RPHR 0 VAXUHAP DX CRMUQY) SRFHAAY SURSEW DOGZ DIMP V

0 QREAGY HHPELU W RGMINAERIXUHUCRIRY/Z WK UASHRAR 3) $ 6 3)$ 6 $ QURXGAP HQV H IMCY) DTB) $ 6 P DO CAMUQY B\ \WHHIGR DG
Z RINQ) \R AVFRQIDHWHXHR 3) $ 6 CRRWIWSIRGAV/ERWRIRE, WHHIGR 0 FRP SBWGIWH VR 3)$6 P D4 CRMUQ) DANHHIGR 0 ZIQFRQMMH\R
\ENHCRNRQ/AR DBAAN3) $ 6 P 04 CAMBHG SURAMRWWHH W) RUH CP SB WHE&RP SDQ VZ DAMDR HOADWHNDVCAMMAKDAP 04 CRMUG3) $ 6 Z LOFRMXHR DN

3)$6 |URP KIWRUIFDCP DO CRMUCY CRAYNAY DQG U HADMUMGDCS) $ 6 1OZ DAMMMTP VIURP WH&RP SDQ VRSHDIRY/ 0 DOR Z LOFRQUMXHWR Z RINKURKIK \WH
AVERIMROR WDAHNV DG IWLQMIAWIQP 04 CRMUKY | CAMMY Z KIFKP D LGFOGHAW DO FRORQ) DOGUEXSRIQ) DIGRM-UGVSRIMR/R | CAONYRUHTXLSP HW
0 UP DOQVIQRYRQ) AVAXWRQYZ LW PXAWRP HY JRYHIP HADAKRUMAY DQG RKHMEN-KRTHY DG LOM MG SOMEY CERAWWAMRP HUDI P HQVDQG\WWH&RP SO0 V
LQMPAVIQDXAN DG CAOMY Z KIFK P D EHRZ GHGRUGDHS ! URP RNHUSTIMA/WDWDYHLQM MV GG U KWUHDMG\R\WRVHI CAOMY 7KH&RP SIQ. WHFRIQ] HGD
BQRQSHW] ADOIHLQWHI RAUWN TXOUMR DARADMGZWNWH  3)$6 $ QURXGFHP HOHDAGR DAHAP SOUP HON DOGZ L@IGRXUDEAMRIOH SHOHVIQFRQHAIRD
ZIWWH  3)$6$ QRGP HOW,QDEAWRO WH  3)$6 $ QURXGAHP HOAQYRYHVUMWY LFOAQ) WHDRMOCFRWV DG LGDGADOLP STAWR KK H LWSRMID

JRYHIP HOECRUBI XA CRMRQ/UHIMGY \WR3) $ 6 RAMHERP S0 fvH WMWKHERP SDQ VIELOV RGN\ DUGP DX CRMUH RUSURPXUHI URP KULG SOMEVLL SRWE®!
CFA-BBEGI\XEMAAY | RU3) $ 6 FRQEIQQ) P DMIDVIQ 0 VAXSSD KOO WHSRMELOW WDKK QRO 3) $ 6 ROURQY DUHCRADYDLOEBGIRAKDAKAK \KEWWAM/P D QRATAKLHYH
\KH DA SDAG RUGHLHG FRP P HIADD | LQDGADCRURSHDMRDOUAX@Y. SRAMMODA DARQUADI) RWWHERP SIQ WH IWRAMRDQ. SIRGAMKDAGFOGHWILE SOV

P DX CRMUG P DALY FRQEIQQY 3) $ 6 WDAHLGFR SR DAGLOR\WHSURGENMKHERP SO0 \HTY DG\WHSRWELON WDARHH W LALQRYHJI U DRUFRIW\KDQ DQMASDAMG
RUP D RKHZ WHKDYHQH DAYHLP STRVRQWHERP SO0 v UHIMRQKLSVZ LW IWRXWRP HY/ DG RKMHUSDMAY

$VOORQRME 0 KDVEHHDZ RINQI VR AVARQMXHWHXVHR 3) $ 6 CFURW/LWSURGANBRINRTR DQG KDY P DEH\XEMBQAICEURI AW LQHIP LD \KFK XVHIQWH&RP SO V
SIRGEN : LW UASMR3) $6 FROEIQQ) SIRGENVGRP DX DRMIGE 0 LQWHERP ST VAKSSD FKOQY \WHERP S FROMXHVAR HYDODMWH DD MELOWN 006

IHDJELOW R DERSWY) DOGLOFRSRUDIGY WILG SOW SURGAVIQR LW SIRGAEERNRIR WDAER RAFRQEIO3) $6 * HBHIAQ) ROWHDYDLOEMW DG HDIELOW R \KFAK \MLLG
SOV SIRGANVRNRQEIQQ) 3)$6 WHERP SIQ. FROMXH/AR HYDOOMALRXP WHFHVIQZ KIFK WHXVHR 3) $6 FROEQQ) SIRSENVP DO DRMFGE. \WLLE SOV DG XHGLO
FHABOQCSSIDIRYV/LO 0 VSIRSPNRIRIRYZ LAOFRQMMHEN RIGWHHGR ([CPSBVR 3)$6 FROEQQ) \WLE SOW SIRGAWIGFOGHOKXP LROEDMLHY SUQMS

AUXVERILG/ FHABQV-DY DG DANHN DIGRAMUSIRGENZ LGHD XVHGLQRRP P HFHDFRWDYDUHN R LGBMMHY DOGLOVRP HFDH/WNXLHGE. WIXDRY RAQBMY
\mpm/ QRHMIQFDHY \DBVDGXHR SIRSANP DX CRMUHGEH RHWHHIGR DOGVIBVR SIRGEVKIRKIK PAEP HAMIQLNRQAR Q. SURSEW U XDRLY

DSSURYDY RUPXWRP HUUH FHMWLFDINRQ/RUUH TXOM LEDARQVR KB RUUHSORHP HOMR HIP LLDMWHXHR 3) $6 Z HHCRWRP SBIMGE. WHHIGR DOGWIQMRID
HIRWDHRIRQ

0 KDVQRIFHG\HYHDO) GEDOHI XDRY WHIG/HDME\R3) $6 LFOEQ) GRUDIQ) HP DWRQWIELG/ DU AP IWAANWRAHSUHIHR FHIEO3) $ 6 LOYDURXVP HAD DG
WHIGFOMRQLQU-IXDRY CRIMW R DEWRIGHIQ) JRXSR 3)$6 ' HHBSP HONVLQWHH DG RMHUGEDOHIXORY WHIB/P D WNUHDEAWRDIARYE 0 LGFOAQ)

LM DR UHP HADIRQ DG FRP SIOFHIRMRYY DOGP D AKX DEAWRDONAM DARQ DG HI RUHP HUWRIRD UHDAGFRWV
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8 EURHMIQHMURGP HQBODY V LFOGQ) \WHS QUG EVBIAN & RP SUKHULYH( QVLREP HIBE HERQH &RP SHODIRQDGG/ LLELMVS FAR 3&(5& $° DYBMPIOU
WEM@OY V WHERP SDQ P D EHVLQ® DQGVAYHIDD QCEB! VRP HIP HY/Z [\ RKHUISRMMDTD UASRQUEGISOMEY | ROKHFRIVR LOYHANM DARQDQG U HADMROR

HOMURQP HQBCFRQEP LCDIRQ DARUHNRUI RIP HUI CALOMYDOGDAR | W GFDNRQYZ KHH\KEWBRHY/ G DAG DvE KD DERXVAKEWERH  KDYHEHHQUHBDHGRUGVGRUGR
7KH&RP SIQ KDVIG-QIWLHE QP HIRVVEBFDIRY PO R Z KIEK DUHLQWHS QMG 6\BIMY DAZ KLEK WP D KDYH\RP HOCELQW | RUBP HADIROR FRQIEP LDWRQ XQEHUCSSIFE®!
HOMURGP HQBODY V $ VDUAKOWR \WH&( 5&/ $ GMIQDIROR 3) 2$ DQG3) 26 DVKD] DERVAKEWIRHVIQ DOGRWHH WO 35 1L.CDT] HvDEAWRDCEIRSRADY HIDAG\R
3)$6 0 PD EHUTXUGWR XQEHIINHDGIWR DO QYR DAYHRUUHP HADNRQCRAMMWY LFOAQ) ZKHH 0 FRIGPNVRSHDIR)/RIZKHH 0 KD/VAVGRWGR ZDIM 0

PD DORIDAHDEAURIODM DRI URP. REHUHIMAKDWDYHACELOI XQGEHMHHOE VI RUFTEP VVHN.G) FROMEXIRD! RUFBOD XS FRAVRK-UHMWEV P LIKVWKOYH

7KH&RP SIQ KDVEHD YROQEU® FRRSHIDY) Z W YOURXYEFDO WA |HEH.DD SUP DUO WHS 6 ( QVILRP HQECBURARIRDS JHR (36 DOGLOMIDIRDOIHANIQ
WHUUEZ VR WHHYLRP HMBCDQGKHIOK HIHAWR FHIEO3) $ 6 SRGAGE WHERP S0 SURMRWHHIGR 0 PABO® VCHHEQ QF \WWFRFHQQ) YOURXY
3)$6 UHIMG SURSEN DG AKHP LMY DG LY AKEVRAR XQDWHAG DOG DAHWG FOLP VOGG JRYHIP HOBOUH XDRY SURFHHEQIV DG LMY UHDMG VR WHSUIRGAIRQ DG
XVHR 3)$ 6 LODYDUHV R MUMVGRANRY D/GVXWGIQL RM  2&RP P WY HOVDOG&RQMIHAH/ Z MOQWH1 RMAR & RQRIEDMS) ((DCADCB\VBA HON' 0 KDAHHD
LR DHGSETF DG SUYDM@OY \IWEHQ) ILGGROEHDD R WY FRXQIEY FAMKY DOGXMMAY/DEBILY [P RY RAHMLQIV KOP \R\WHIHHDOSXEQF DOGAP DIHAR
OMIOARUAY \RP HR Z KIFK DHSHIAQ) LOWHS ) ) ) P XGVAMMRADM DNRQOUG\RP HR Z KIFK DHSHIAQ) LQRMHUMUMNGRIRYY LFOGQ) IQMIDIRID 9 DURXY

| CARLY RUGHYHESP HQWLQWKHAH DG RKHUGVFBRHGE CRNRQY AR UKD XUHUH KDL HAKDARRX@S KDYHDP DMUDCOGYHYHHIHAWRY 0 ) RUH CP SBi DVGHAUEHGLQI DM
GEOQIRM  3&RP P LW HOVOG&RQMYHFAHY Z MMOWH1 RMAR&RORIEDAMS) LOGADOB\IAP HON 1Q-XCH WHERP SI) HOMBGLQR DFDW CRARQVANBP HOV
33; 6 6HMBP HQV \RUARYHDZ ICGHUDJHR GING) Z DMIFDIP VB, SXETE Z DAUNVKSSTHYIQWHS QUWWGE\BM/UIDAQ) 3)$6 7 KHFRXAWIESURYHG\WDANHMBP HONQ

0 DK 0 ZLOD HAOROW BARQIQWBDR UARYHWHFDP VUHBDHGE \WH3: 6 6HAMBP HIAZ LW SD P HQVVR EHP DEHI URP WURIK 1Q

H AKOQHIRUDUHBDHR AHMHQRDP V D/GAAUB-GIXUHIQL RM 8 (H SFRAGHHOVUADMG\RWH3: 6 6HWBP HOMQFOXQQ) WHSRAMMOP SSFWR \WH3: 6

6HNBP HONRQRMHUZ) $ 6 UHIDMGP DIWLY FRXTSKDYHDP DAMUDCOGYHYHH I HRARQWHERP S VUAKAOVR RSHIDIRYY FDK | BZ VRUFRQRIEDAG LOCADOSRMRY |, Q
DOAURY DV/SHYRAGD AVFRHS LOFRQGHRAIRDZ W \WH\FSODNROR 6RYHQMP \WHERP SIQ DI UHG\R IABIQATELONY/ IHDME\R 3) $ 6 | RUAHMIQSUIRSAMRBE. WH

&RP S VKHIGK FOHBXMQHAAY SURMR\WHWEDDIRODGE. 6RYHMP |RUDAP MGSHIRGR WP HIRTBZ 1) \WH\FSOUDARD

* RYHIP HQBOLQTXUHY @F \KW RUDY. VOQG U XOMRQVIQRNGQ) 3) $ 6 FRXGOIG\WR\WHERP SO0 LGRXUIGQ) QCELAW | RUGEP DI H/RURKHUFRWY FLYLORUFUP LD
SIRHAQIV WHLP SRUMRQR 1L.GHYDQG SHIDEMHY RURKHUUP HAHY [FOGQ) REHYR FRIGAENSP HADIRY D/Z HIDY HAMANRD/RQRUDEEHSE FRIVI RUBXMCHNV RSHDIRY/
JRQ) IRZ DG (FOAQ LOWHIRP R UAMIRNRQ/ROGWKDOLIH/DAP 0OA CRXUCY | CAMMY UHNXLUIQY WHIOXEIMROR FROMROMKQRBI LY \KSHMRQRMMERZ QR

| CROW RSHDIRYY \Z WIQ) FRIVIQVHHN.Q) DEMCDRYHVRXURH/R VXSSO SRMMICAXWRP HIAP DIHFDIP VOHWR XSSO GMXSNRQ/RURKHE MH UARIDNRQR DGR
FRP SHDIRQI RUGEP DIHAR CDMICUARXUAHY SHYRIOQWY DG SURSHW AP DIHY DG UHERMY BTXUHP HQVRUEDDVRQ3) $ 6 0UG3) $6 ARQEIQQ) SIRGENV

P DM CAMIGE. WHERP SO 7KH&RP SDQ P D DOR UFRUG KDL HY/UHDMY \RRIRQ DAHAKH WM HMWRIGVSRIMRD \RP HR Z KIFK P D EHP DAUDOG-SHAQ 1Q
SOWRQKRZ \WH&RP S P DI HY/ UHIDMG DAHVIQ FRQGHAIRQ Z W \KRHVHDRMWY $ Q R \WHI RFJRQ) FRXTSKDYHDP DMIDCDGYHYHH | HAWRQWHSRP SO VUHXOVR

RSHIMRQ FDK | BZ VRUFRQRIEDAG | LDGADCBRMRD

7KH&RP SO VAXEMAAR UMY UHIDAG\R LOM CDAREO | H3H DO WM DQGEFDON-DMY @F V DG UHIXDMRYY DvZ HIDVFRP SIDGFHUMY UHIDAGR GI DORUUH XORLY
UATXLUAP HQV FRQACPABHTXULHP HQW SRTAHYDQGSUDANHY RURKHUP DA AKDAHIXUH RUHIFRAUDIHWWH& RP SDQ. RUWRXWRP HY \XSSTHY YHIERY RURKDQUHOSDUEHY
R FRIGABMCHWIQD FHIBIOZ D 7KHRARRP HR GIDCDQGUHIXORY SURFHHAQIV UHIWGE\R FRP SIDGRHZ LW \KHAHWHDMY @7V U XOMRQY DG UHMXULHP HQVFRXGEKDYH
D P DALIDCDGHYHHIHRNRQWWHERP SDQ. VUHEXEANRD DELONV\R H HRAMIWARDA\ DOGLIWUAKXOVR RSHDMRQ/

7KH&RP SI) RSHDM/IEEID LFOAQ) LOVRP HMUMARMROANDABRVH SRR HBYDAMGUMR | UDXGRUFRUXSIRQRUGRBDHGUMIR LOMQDOFRQURCMKHY DQGLY
\XEVIPAR UMY UHIDAG AR LOMCDIRDO | HEH.DO WS DOGEFDONDMY @ V OOG W XOIRYY LFXAQ) WRHLQRYQ) SIRGAEMIAMN \HRXUMEYDQGFRER DMIRYHDFH
DQIRKVADGG FRP SHIMIRD LOMBRXOCSURSHYWY . HOYMURQP HABDKHIBK DGOV WY WH) &3$ DOGRMHUDQIVEUEHY DQGOQVARUXSWRQMY V LQMIDIRIOP SRVWIGGH SRV
UATXLUHP HQIVDQG\WDCH\DGRIRQYFRP SIOGFH @ VDG WHIXDMROAKDAZES® R IGBMMHAVHYHGE, WHERP SIQ LFOQQ) \WH) DOH&@IP V$ PADQNNENEN @Y V DOG\RH
BXQKICHS PAVDQGRM-UP DIWLY 7 KH&RP SIQ LY DOR \KEMRMR FRP STIDGFH UMY UHDAGR GICCRUBI XDRY BNXUHP HOV FRQMPAHTXULP HONV SRIAHYDQGSURNHY RU
RKHUP DN \KDABTXUHRUHIFRXUDI HWHE& RP SO0 DQGIWNVKSSTHY YHIERY RUFKDQGHOSOWAY \R FRIGANBMCHNVIQDRHIBOZ D / HIDOARP SIOGRHUMYDOR LGFOGH
\KLLG SOV UMNYZ KHIH\WH& RP SO0 VAKSSTHY YHIERY RURKDQCHCBDWEHY RAMBGHDARADIRQAR Z KIFK WHE&RP SDQ EHIRQIV KDYHEXMGHW SURNHARDATLHLCRROIMMOA
ZIW 0 WEXSSIHI5 HERMEAMVERAH 0 SHIRWP DEFHUNXUP HQV RUZ WK GO DO HOV
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7KH&RP SO LVDOR VEMAMR FHYEQUANY D/ DAUHFWIGLQRUHFWASSTHARWWHS 6 JRYHIP HONIGGRMHIRYHIP HON \IKFK DAKRHDARADMS Z W FRP SIDQFHZ LW
SURFXUHP HQABHIXTMRQY DvZ HIDAKHIRYHICP HOAY U KWAR DXAWDQG FROBANYHIA DARQY DO \R WP LODMFRQAEAV 7 KHIHLY DOR XGRHMHQI DARWHH \WOADQGWP LQJ
R IXQAQ) WDAP D EHDYOMEGIRUS 6 | HEHDOIRYHCP HONIGGRMHUIRYHGP HYSURRXUHP HOARIYMEY ) DOWHE, WHERP SI) RURHR IWPXWRP HY \KSSTHY YHIERY
RUFKDQCHOSDWEHYAR FRP SO Z W SIRYMRQVR JRYHIP HMWRQUFVRIHDMG QY V BIXOMRY H HXWHR.EGHY RURKHLUIRYHIP HOATRIRQY FRXG UAXONQWHERP SO0
EHQ) XTEGIWR I XOLOWFREPWRP P LW HOVXQEHUDIRYHCP HONFRQAEPWRULCTELAM \R U] HWKHI XQ@YDOHR \XFK FROAPABLI QU LEDOADEP LQMADAYH AYIORURUP LD
TCHOMY [FOGQ XGHMHS 6 ) DIHEMP V$ AMRIMP LOUHI RIA-P HMBILMMIRY DOG\KSHMRQRUIG-EDP HONURP BEXMQHNZ WWWHS 6 RURKHURYHIP HON 006
UBXBIRICKDP  FRXBOOR UAXOVURP WHUMNYQRAMGCERYH

7KHIDOUHVR FRP SO Z W WKH) &3% DOGRMHUDQIVEUEHY DOG DQIVFRUXSWR Y VDG UH XOMRQY FRXTGS UAXOVQMI QI LFDQAAYLC LGHY DG SHIDBWYRURUP
DIDOMKHERP SIQ Z KIFK FRXE@SKDYHDP DALIDCOGYHYHH | HAARQRXUBXMCHN U-EXBINRY RSHIDICY WAXOWVDQG! LOGADCFRIAWR) 7 KHHOY VOQG B XOWRY/ SURAEW
FRUXSABD P HOVE, WH&RP SIQ VHP SBR HAY/ \WKSSTHY YHIERY AKOQQHOSDMGHYRUDIHON 7 KH&RP SO0 LVOBR UNXAUHG\R P DLQIEQCFRXUDMERRNY OQG R B/00G
DEHDDOMLQM CDOFROARY XQGHMH) &3$ VIFFRXQI SIRVIMRYY ) URP WP HVR WP H WHERP SDQ UHFHYHVUERWIQMCDT DOGH WAGDID YLD YOURXV SR FKOQCHY
GBR HGE IW( \WLPVDQG&RP SIOGFHI XGRIRQRURKHE VH \KFK DAKDUHKREHUFRP P XQFDIR)Y  CERABMQHW DQG RMHUDRRMNAAKDAITIVAFRP SCOGFHRURKHUGI DCRU
QN DIRQIKHY 7 KHERP SIQ KDVIQWHSDWEHHD DOGLOQWHI XUMUHFRXGBEH UATXLUHGVR LM DAMVKAK U-SRW DG FRRSHDMZ WS 6 DG RMIQUAXDRY DAKRIMAVIQ
KA LYW DR DXAWP RARUARP SIOGFHRUDBMIIWSLIANFH/DY/SOWR XA LMW DR/ DOGWHE&RP SDQ - KDVIQWHSDEHHD DOGLOWH I XMHFRXGEH UHNLHG\R
SO ILQH/RUSHIOWY/ UHDMG\R IWSITAWAHY © KOIWHERP SO0 P OQEQVDJGLP SBP HOVS 6 DIGLQMIDIRIORRP SIOFHSRIUP V I((FOQQ) SRIAHY DG SURAHGUY
WIQQ) DOGIQMIDTFROARY GALIGHG\R BBAEHWHUMIR QRIFRP SOOFH \WH&RP ST VIHP SE HHV \KSSTHY YHIERY FKOQEHOSDNGHY RUDJHQIVP D YIRDW\KAK SRIFLHY
DG SURAHBXUAY DG HY DI HLQ SUERNFH/AKDAFRQADYHH UHBYDQMDY. \VDQG UHI XTMRQY

7KH&RP SIQ VUAKXWR RSHIDMRQ/FRXGSH SHUHFFHDP DAUDCOGYHYHH | HAM WHFRWWAR FRP SO Z W WHHHYROIQ) WHDMY @F V B XOWRY/ DG BT HOVOUH
JUDMMDQSIRVRMGE \WHERP ST, QDEAWRY \WHRXFRP HR GIDCOGUHIX@RY SURFHHAQIVUHDMGR FRP SIDGFHZ W \WHHWHDIY O V BHIXDIRYY DG

WAL HQIVOUHQL | LEXOVR UHICE® SHERAVP D GLIHJIURP WHERP SDQ WH SHABIRYY DOGKDYHUAKAMEDOGP D LOWH I XMUHUAKONY RGHRUP RHR \WHIRTRZ LQ)

FUP LGDORUAYLOOGAMRYY LFOGQ) 1LGHY TP WANRQYRQWWHH WWR Z KIEK WHERP SI). FOQFRIBANBMGHY HP SBR HHDQG EXMQHN SONGH P LADNRQ/ GHWR SRIR
YIRDWRY/ DG SUYDMUWKWR CRMRQWDAHXOVQ QM DIRQH SRKUH LFOGQ) H SHIHY DG FRIVLGRUMG LQFRQGHANRDZ LW \VFINBP HOWRUFRXAWSURAHHAQIV | RARH

&RP S, QUEAWRY GHMANY LQMHIM DAY DG ARG CAXDCRUDIBI HE YIRIWRQ/R WHHIRNVLYH SHOLYHDQG FRXE ARQUKP H\LI QU LEDQMP HOQG DIRQIROR RXU
\HQRUP DQDIHP HWS GRRXIK WHERP SI) P DQEQ/IHHDOICELON LQAUDFHWR P LMDMP RGAEY H SRKUH WHIP RXQAR \RHACELONV \WDAP D BAXOVURP AHMIIOR \WHH
UMWLYXQINHD VR EHIX® FRYHIMGE! DSSTEGILQXIGRH DOG\R\WHH WOWRYHIG Z LGH FHHG\WHOSSOFCEBICP IWR \KFK LOKUDGRH 9 DURXVI CRRYRUGHYHESP HONFDD
GOGWHERP SI) \R AKDQIHPXUHVANP DMVR  QCELOWNY DG UHIMWG LOKXUIIGRHUHRHYDEGY RUP DNHVKFK HANP DI/ SRWEGI| RUP DIRAY SUHMRA® GRAXA-BIEBIR
UDRIEG!HWP DM/ \XFK D/DMI QU LFOQAMGEADOXOQ) RUMGIP HQAVDMI QI LFEDQAHNBP HOMLI QU LFDQAB-I XD GHYHESP HOVRURKDQIHVIQIBSIFLEGIQY. $ 1XMUH
DOMHYHXAQ ANBP HWRUXQ DYRUIIEGIGHYHESP HWRX TS UAXONOI XU KDL HAKDARX@ KDYH DP DAUDCOGYHYHH | HAARQWHERP SDQ VUAXOVR RSHIDMRQV/RUFDK

1 G2 VRUWFRQRIEDAG | LCDGADCERMRY , QDEAMRY GHIDAYHSXECFW UHIMMG\R \WHP DY QRAG CERYHRURKHUP DY/LQYRYIQ) WHERP SDQ P D GHIDAYHD 1P SCRARH
&RP S VUBXAIMRY 7 KH&RP SI) DOR UHIHYRQ SDMONIQG RAHULQMIBRXODSURSH Y SURMANRY DOG FKDEBRI HARWHERP SO0 VLQMIDRNICSURSHY WKW RURTP VAKDA
WH&RP SO0 IV CRLYANAY LOMIHHZ W \KHLQMIDRXOCEURSHW WKWR DWILG SOV FRX@ FDVHWHERP SO0 VR LGRXUMI QL LW SHOAAR DRVHWRUGH HIG DI CLOXYKEK
FOIP V/ FRX@ UAKXONQ UHBAHE UHYHH DOGFRXG AP DIHWHERP SO0 IV U-BXIIRQ D) R Z KIFK FRX@KDYHDP DAUIDCOGYHYHH | HAWRQWHERP SIQ ) RUDP RHGHEIBG
AVAWRQR \WHOIDOSURAHHAQIVIQYRLQ) WHERP SO0 DG \WHDARADMGCFFRXQIQ) HAP DAV VFHWHAVRAWRQIQL RM  3&RP P W HQVOQG&RQMIHFARY Z MO
WH1 RMAR & RORICDMS) LCDADCB\BM HON
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5 AV5 HIDMGWR 2 XU3 URGKRNVDQG&XWRP HU3 UH HHORHY
7KH&RP SDQ 1V UHKXOVDHDI HAKG B, FRP SHIMYHFRQEMRQY DQG FXWRP HUSIHHIHIHY

" HP DG RMWH&RP S IVSURGRN Z KIFK [P STRWUYHXHDQGSIR WP DULQY VO HRMGE. [P RQY RMHAMQIYV L WHGYHESP HOADQGWP Q) R \RHIQRGANROR

FRP SHMYHSURGEW L \WH&RP SO0 VSUAQ) VADADLHY LU AKOQIHVLQPXWRP HUR G-USDIWLEY \KFK DVAKOQIHVIQWHOYHYR LOMHORY P DQEIGHSE, PXRP HY
YHIERY RURKDQGHCEDWGHY LY AKDQIHY/LQPXWRP HYTSUH HIHIAHVI RURKUSURGAN LFOXAQ) SUH HIHRHYI RUSIRGAMKDAER CRAFRQBIQWMLLEG SOV P DO CRMBG3) $ 6 WH
FFHNVR SIRGENVR | HIGE. RXUFRP SHIYRLY DQGADQIHYLOPXAMRP HUGHLI QVI RAKHUSURGAMKDAFIQD | HAAKHGP DOGI RUVRP HR \WH&RP S VSIRGAW OGG Y
FKOQ Y LQWH XM HIMURGP HOAHIAMG VR GVXSWYHWKQRBILHY \IKFK Dy DMLADOQMIDI HIFH DG P DFKLGHODQQ) \WKQRBILHY EGAN FKOLQ H SOQG-GOI0WY 006
RNHUHIORHGOOOQVIURP LGRUHMQ) YROP HR DYDOEGIGDS 70U 1 VOQG RAHMDEHUMANRD/P D DOR LFUDHWHFRWR WY P DAMIDYDOGFRP SRHONLP SRWMG
IURP RKHUFRXQUHY BDAQ) R KLIKHUSURGAUNRQ FRWVDQG SURGFVBLRLGY RKHH \WAKRVHLGRSDHE FRUVDUHR I VAAMURXIK SUFLQY CRIRY/ GMXSWANTEDKHG XSSO
FKOQ/ |RIAQ) WHERP SI) \RILQGQ \KSSTHY RUHBFDM SURGARUIRY Z KLFK FOREHWP H FRQXP LQ) DOGFRM® P MKHERP ST VIFFHWAR HIGP DINHVDGG QWD
UAXOVQUHBAHE\DDY DG UHYHH GZ HUSUR MIELAW UAXONQXQFHIBQN UHIAGAR STOQQ) (Y WP LR HOV DG DMLY DG KDYHRMHUFARP SHIMYHH IHW $ Q R
WHI RIIRQ) FRXTSKDYHDP DALDCOGYHYHH | HRARQWWHERP SO VEXMCHN | LODGADDFRAWRY DG UAKOVR RSHIDIRY/

7KH&RP SDQ I URZ \W REMRARYHY DHOLIHD G-SHIGONRQWHWP Q) DOGP DINANFA-BIGFHR WG SURSAWRITHIQIV LGFOGQ) IWDELOWVR FRQMMO® UHH LW
SISHICHR Q7 SURSAVDEGEWR ELIQ) WRHSUIRGENR P DNV

7 KHOEOQN \R\XFFHAM X@ BUQ) GHZ SIRGAENVR P DONHANNXEMRAR QL LEXGW/ RUGHD) VIQ SURGPWEHYHERSP HQMXAK DVWHLCEHOW WRIGHW YICEGIGH. SURGFW RARIQ
DEDM LQMBRXOCERSHW SUIRMANRY RUIDQP DINHNFHHBUFHR GHZ SIRGAW 7 KHIHDHQR IXODOMV\KDAH. SURGRWZ LABURYHWR EHFRP P HIADD \XFFHW XO

7KHE&RP SDQ 1 XWWUH URXEV DUHVXEMFVMR YXQHDELAWY Z 1\K URVSHRVMR P DIMIDY DG | GRMDNRQY LQ\WHFRWVDQG DYDIMEMV R SXUKDVHGFRP SRHQV FRP SRXQGY Uz
PDALDY HHJ\ DIGOERUGHWR\KRIIHY LGRU-DHGGHP DIGDQGZ DIHY WUNA/RURK-U@ERUGMKSIRYY IR \XKSS® AKOIQLQMIXSIRDY P DO DRMUCY VWM
AVXSIRY UIXDRY GYHESP HOV (DMUIDOGVDWMY DQGRM-UGMXSIYHICRRLY

7KH&RP SIQ G-BHIB/RQ YDURXVFRP SRGHOV ARP SRXQBY WY, P DAMUDY DOGHHY  LFOAQ) RODYG M0 DY DIGWHUGHIYDRYH/ \KSSTHGE RKHY/| RUKH

P DO CAMUQ) R W SURGRN 6XSSTHIUHIMRQKLSYKDYH EHHD DG FRXGE EHLQMUXSING RUMIP LODAGLOWHI XMUHGHWR HYHIVVKEK DVAKSSTHUP DAIDOWRMWHY FIP DM
LP SCRWDQGVHYHIHZ FDAMHUHYHQV QDMUDCD0G RKHUGMDIMY DQG RKHIGMXSYH HYHIMXAK DAKRHCRAGLOWHI LIKAINN | CRRUCERYH , QDEAMRY \RP HR RAUNKSSTHY
DUH@P MG RUVRB! \RXUPHVXSSTHY DQGRUCELON R P HAARXUREQ) DNRQVAR FXWRP HY/G-BHB/ROWHSHURUP DIFH SURGAANDIN DGO R \KFK KSSTHY DOG\WH
&RP S VEELOW \RARXUFH DG XOM DM EDAYH/LQDFRWAH | HRYHP DQQHUS Q \MMEIGHGLQMIXSIRQLOWHE RP ST VUHFHSWR DEDOMKSSIHY/ XSSO FKOQAMXSIRYY
[P SCANY WHAMMEXNROR SURGAEW RUGMXSIWRQWRNA P DX CRMUQ) \IWMTRSHDNRQY GAHR QDMUIDCD0G RAHUGMDKMY RURYHQV \IKFK DvJRYHP HOATRINRQY UHIMCY \R
AVADIHRUHP DBMRQSHP LW N/ RURKHUMERUGMXSIRYY RIRKHUGI DCRUBHI XDRY BN HYV FRXGKDYHDP DAUDCOGYHYHH | HAWRQWHERP SDQ DG LWLELOW
R I XOLODKSSO RED) DERQVMR WPXMEP HY 7 KH&RP S0 FRXGSLPXURRQMIFNDCSHIONY H SHIHFHD GAMIR DNRQLO PP HUUHDNRQKLSY RN I HKDP \RIW
WBXBINROLL \WH&RP SO0 LY XQEGIVR | XOLEIWREDI DARQAR PXMBP HY D) R Z KK FRXGKDYHDP DMIDCOGYHYHH | HFAWRQWHERP SDQ |, QDEAMRY WHHAIQEHQR
DAXUICFHWDAKHERP STQ VSURARAAAR P LGP 1] H YR LOFRP SRGHOADQG P DMUDCEUAQY) Z LAEH\XAFHM XCRUKDNXMUHSUIFHI ORMDIRQ/RAKR WD H/Z LORADHD
P DALIDCOGYHYHH | HAARQWHERP SIQ
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5 DM\WV5S HIWGWR 2 XUYXMOHN

7KH&RP SDQ. HP SBR VIQRP DIRQLGFOGQ) RSHDIRDOMKRBI\ Wk WP VAR VKSSRUAMWEXMGHA DQG\R FRIBAMIRLH DQG RUXVHSURSUHBY DG FRQLGHINO
LQRIP DIRY LFOGAQ) RYRQ SKDWGLP SBP HRBAWROR DQHIMSUVHUARUFHSDQRQ (53 WP DVSDUAR IWEXMCHVMDQIRP DNRQRQD Z RUGZ LGHEDMY RHWH
CH WAYHLDO HDLY 1 HEZRINGMXSIIRQY HRXUWY DQG AW EUHDRKHY A EHLDABANY DQGRM-UR EHYHRXUMW LGALGHRVLQYRMQ) \WH&RP SDQ WVLQRP DIRQWKGREI\ KRV
CHERN/DQGLQUDIKRAMHARXTG GMXSWRULQMIHHZ W \KH&RP SDQ VRSHDIRYY UHXONQWHFRP SURP VHDQG P MCSSIRSUDIRQR SLRSUHBLY DQGFRQLGHINO
LQRUP DARQEHRQYILQ) VRWH&RP SO RUWPXWEP HY \XSSTHY DQGHP SR H DQGH SRHWHERP SDQ R QP HIRVH SHOHY (CEQNY DOGRK-UGH DIYH
FROHDHIFHY DQ RUDTR Z KLEK FRXT@SKDYH D P DMIDCOGHYHHIHRARQWWHE RP SDQ VEXMGHN UHBXBANRY DOGUAKOVR RSHDIRY/

,QWHRB@Y FRAYHR BXMGHY WHERP SIQ UHIHYRQAHADT H5 DG GAOOLQ RUP DIRQWAKCREU\ QR RUIWDQGM WPV \RP HR Z KIFK DIHSURYIGHS KRWMG RUP DDIHG
Bl YHOERYDOGRKHKLLG SO VR SURFHY WBQWP DG \WRLHHBRRQF LG RUP DIRQ DGR P DI HRKSSRWD YDUHIV R EXMGHAMY $ GIWRIDD \WH&RP ) FRIBAV
DGR AHMIQ @D LFOEQ) SURSUHEY BXMGHWLQ RIP DIRY DGKDYIFFHNAR FRQ LGHMICRUSHYRIDOQ RIP DARQLOFHIEQR  RAUBMCHAA/ARDA\XEMPAR DMVLADD
QMDIHFH SUYTR DGR BHYHRXUNWY @7 V UHIXTMRQY DG RXWEP HULP SRHEFRQARY 7 KLLE SO/ DOG\WUHDAIRRLY LGFOQQ) RUIDQ] HGRUP LD QDNRY WIAM HQMY
D05 RUQDIRQ WEBM\XSSRWWG CRRLY WIXOUD DARP SR JDQXDKRU HECFFHWARWHERP S0 VIQ RIP DNRQ DG RSHDIRIOMKQREI\ GHE RNV DGLQ IDMKFMH COB
DQGRKM-UQRIP DIRY OGP I \VKAK DIWP SWOHEHRP 1 LRBDIQI® \RSKMMFEDMG * HSWMRXUR EHYHRXUMY DOGEXMQHW AR FRXQMUP HDKUY LFOQQ)

HP SR HHOQGWILG SOWWEIQQ) P RARUQ) R GHE RINWDGM WP V SDAKLQ) P OQMIGFH DOGEDAWS R VWP VOGAW \WH&RP SO0 VLQ RUP DARQ DG RSHDIRID
WRKQRBI\ WPV GHEZ RN DG LQ UDAKRMUHKDYHH SHIHIRHG DG OUHH SHAMSWRH SHIHFHR EHDAGANVR  YDURXVGH UHVR VRSKIMIFDARD DOG DUHVKA-BAEBIVR
LQUGHMUDAVARP SUIRP MH @P DIH AMXSIRY RMKXERZ Q LFOQQ) D/DUAKOR \WHH SBABMROR NIRZ QRUXQNGRZ QKD DHRNR \E DUHYXTHIE QMY RJ HRAD
DINERNV LORXUM P VRUMHM VP VR RXUYHIERY DG \KLLG SOV HYLFHSURYLGHY \WHLQARGAUWROR FRP SARUYLUOAY P DZ DUHRUUDQRP Z DUH VHYFHRUFBXG SURYIGH
AMXSWRY/RNHRXUNY BBTAHY SKAKIQ) DP SV HP SBR HHHURURUP DDHDMOGAH SRZ HURXEIHY \MBARP P XQUFDARQRUXWINY | OWH/ WX WP VI LOUAY CDIMIDCEMDAMY RU
RXHUFDIBAIRSKLE HYHQN 7 KH&RP S0 WLGRUDHEDERSMROR WP RMZ RINGQY LW GUYHDR \WH&29,'  KHIGK SDQE-P IF DR LOURGFHY DEAMRDOMU DNV DG UM
R QUXSIRQ/AR RAULQ RP DIRQWAKGREI\ Wk APV GHE RUNVDQGLCQ UDMKRMUYH * HEWMWKHERP SO0 VA BHYHRXUMY FRXQIMUP HDAKUA/ A/ SRAE®H | ROVARXUMY

YXQHIEONVRIDR EHDMAN R UP DQXQEHMAMS | RUDDH WIGHGWP H XS \R DOGLGFOGQ) VHYHIDOP ROV DOGWHSURIMY DARQR GHAMRQVZ W ASHRAR VHRXULY

P HDAXUA/DQG U HADMRQR NGRZ Q YX@TH.IELOWA/KDIZ HDQGWH YHIERY DG RKHWLLG SOMHYXSRQZ KUK Z HUHD P ONHP D SURVHLCDEHTXOMVR SURMANDI LOWARHH
DMERNY © KUB1Z HOQG\MLG SOV Z HXWMT HKDYHH SHIHIHG DQGH SHRAR FROMMHWR H SHIHIFH R BHYHRXUMY LCAGHOMWDRXG GOG\R RMHUGMXSIRQVR WH

&RP S VDG \WHWLLG SO LQ RIP DINRQ DG RSHDMRDOMKGREIN \ WP VDQGLQ UDMKFMUH Z HER RAEHIHYHWDAIQ \KFK R EHYHRXUMN LGA.GHONMAR GDMKDYHKDGD
P DAUDOP SSAWRQWHERP SIQ $ Q- A EHYHRXUMN LCAGHWRULG RIP DARQRURSHDMRDOMKGRRI\ GHE RIN AMXSIRFRXTS UKV QP HIRXY GHI DAYHARQHNXHIFHY
LFOGAQ \WHUIMR  GICCRDP VRUSIRFHHEQIV LA DIRY/RUHIRAP HONRAIRY/E 8 6 WBM RUIRHIQUIXDMALY (RN RISHIDIMWY XQE-UDSSIFEGIQY VG
WIXDIRY/ LGFOAQ) SUYR O VDG I XOMRY/IQWHS 6 DOGRM-UMUNVGRIRYY LQMIHIHFHZ W WHERP SO0 VRSHIDRYY \WHLGRXUWHIHR UP HADNRQFRWV GWR
LQMIBRAMIOSURSH MY SIRMAIRD \WHERWR PXWEP HU\VKSSTHU RUHP SR HHUHDIRQKLSY DOGEP DIHRWHERP SO0 WV UHSXUBNRD 0 R Z KUK FRX@KDYHDP DAMUDCDGYHYH
HIHAWHE&RP SO0 WVEXMQHN $ GRRXIK \WH&RP ST P DQEIQVIQAUDCRHFRYHIDIHI RUYDURXV A EHYHRXUMY DG EXMQHWFRQMAN UMY WHHFDQ EHQR I XOLIQMH\KDATD
FRW GP DIHY H SHOHVRUBRWHYLGRXUHG Z LAEHI XT LOKBHE QRUUHP EXIHEWURKIK LOKUIDGFHUHRYHUHY
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7KH&RP SDQ 1 XVHR DUVLADCLQAMDI HFHWRKGREI LHVH SRAARHERP SDQ R UMWY Z KLFK FRXESKDYHD P DIMIDCDGYHIHH I HAWRQWHE RP SDQ WEXMGHW U-SXBMRQDIG
UAXOWVR RSHDMRY/

$ WIADOQMMIHFH $, WAKGREIIHAKSSRWDUIIHR \WH&RP SO0 VDALMY LQFOGQ) UAMADLAK DQG GHYHBSP HOMRSHIDARDOSURAHAHY PMRP HUICAQ) \RRY 006
RNHUBXMCHNI XGURY 7KHXHR $ , LQNRGEH/UMMVARDNFRXTS DEYHYHD O HAAKHERP SDQ VEXMGHW WAXOVR RSHDIRYY RUILQOCADCFREWRD $, WP VP DY
SIRAHIIFFXDM ELDHS RULGARP SOIMRXASXWV Z KLFK FRXG GDGWR RSHIDIRDCHUR Y UHEAHE SURGANRUVHYLFH TXODNY RUXQQMMNRDOLP SSRWRQBXMCHW GHAMRYY

([ \WIDOHIERYOG\MUGSOWS , WRYP D H SRHWH&RP ST R DEAWRIOMY LFXQAQ) LOK | IAHIMBQSIHER LQRP RG-CEHIRP DFH YXQHIEOMYIQXCHDIQ)
WRKQRRILHY RUGMXSIRQVIQVHYIEHDYDME@N $ , GYHBRSP HWIGG-BH P HOADOR BNXUHVHRXUNY DG SIRSHURYHIDIFHR \WHAWDXHG 8 \HR $, \BRY LFOAQ)
WG SOW SDARP V IGRHDHAKHUMR XQDAKRU HSAVFBRAKUH GW RUP MOHR FRQLGHMDD SHYREORUFRP P HIADD VFUMYHLQ RUP DARY , QDEAMRY \WHHLYDUM
WDAP SE HRUFRQMRRLY FRXGLCDGYHWQ® LCEXWWARQLGHOIMIOFRP SO0 LQRIP DNRQRUKLG SOV SURSUHEY ADBLORS , W VKP V LFXAQ) \k WP VERAGMIGHGI RU
HRXUHKDQEIQ R KK LQRUP DIRQ 7 KHHIRNRQ/ FRXTGS UAXOVO YIRIWRQVR  FROMFXDCRED) DARY/ DB SURKRNRQUATXLLHP HIV RUQMBRNCEURSHWY WKW DG FRXGE
H SRHWH&RP SO \RGIDOUBIXDRY RUBEXIMRICKOP ( P HILQ) DIGHROQ) HIXDIRY/HDMGRS , XVH WIDSDHR VO HYV DO CFFRXQEELMN P D WATXLUA
DEAURDOQME HOAMFKOQHARH LMY SURFHWHY RUGP MRV RQWH GAYHBSP HOADQG CSSTFDIROR WHHWKQRBILHY 5 DRGOGDERVIQS , P D DOR FU-DMARP SHMYH
SUARKUAYRUBTXUHRQIRLQ) LOYHAR HWR P DQEIQH | HAYHIAW DG DOUAARP DEIH JRYHD RUGBE $, UAVSRMED FRXGLP SIUKHERP SOQ WV CELOW VR CAKUHYH

H SHAWGH | LAHIAH/ROADMILE REVIRIYHY . KIGIWHERP SO Z LOVHHN \R GHYHES DG XVHDWLADOQMDIHFHUASROIED DOGZ LODMP SWRIGQW DOGP MIDM
HMFCOSUYIR.  GICCRURKHUMKH/SUMAQMGE. LWXVH \MHIHFOQEHQR DAXUIGFH\WDAKHE RP SO Z L@EHI XE \KFFHMXAQGRQ) \R OGP D EHXEMRAR DDEBTRH/
DEPIDMRY/R XQDAKRU) HSFFHAAR RUXNHR  WILG SOV A LQ RUP DRY RUQMIBRMICSURSHIV UKW RURKHUUMY Z KIEK P D GOG\R | LQOGADOBRWAY G COICELON
WIXDRY VAXID DG U-SXBINROEP DIH

$FDAWRYY ADWI LF DD GYHMUHY DQGRKHIMIDA LF HYHQWVURAXEIY) 1URP SRUINRTR P DRI HP HADRINRQY DQG RMHJHYROLQ) EXMQHN/ WD LHY FRX@G DT HAW
IXMUHUAXOV

7KH&RP SIQ P RQWRLY/IWBXMGHK SRMRIR DQGRU DY) DARDOWKRAMHDQGKDYP DEHOQEP D FRQIMXHR P DNHOFTXMMRQY DADLE DEDGRHY AYHANMBY DOGADIHAR
IWRLIDQ] DARDOWKAMH : - W USHRMR CFTXMMNRQY DG VDADLE DEIDCRHY | XXUHUAKXOVZ L@EHD | HAMGE. DV DSSTECEG! WHERP SO0 VCELOW \R LQAD IDMOFTXUHG
EXMCHAVTXEND DQGREMQ\WHDQIASDME W GHJILHY/DIGWHERP SDQ VIR VR RSHIMRDT HOQG GHUYHOQMASDMSEHH IWI URP DADGRHY/ ' LYHWMMBVP D LGFOGH
FRQMXHGLOQYRYHP HOAQWHG YHAMG EXMGHAHY \KFK DAKURXIK WDQMRDORUGQI HWLP \XSS® RUAMUMBMRQ DUDQIHP HON | RTBZ LQ) \WHWDEQLAMRY DOGP D UAKXAND
XCH SHRMG ACELMNARURKI K LQE-P QULFDIRQRURKFUUM KUY P HFKOQMWP VIQWH CESTFTEGIQ YHAMMUHDI BHP HOW) RUH TP SO LOFRQHRAIRQZ LW \KHW-EDDIROR
BRYHQMP \WH&RP SIQ DOG6RYHMP HOMIHGLOR YDURXY DI UHP HWMKDABURYLGHI ROWHSHURUP DOFHR FHMBQVAYIFHVRUSIRYMRQR JRROVE! HIFK FRP SDQ | RUMH
EHHIWR WHRAHUDGWDAP D UAXOMOXCH SHAMS QRO UHIWGAR LGP QU LFDARQ REQ) DNRQVRUCRQ SHIRP DFHE, 6RYHMP $ \XP PO R \WHP DMIDOMP VR
WHHDIUHHP HOVFOQEHI RXQGLOWHVHRIRQ HONBG? & QS HINRQKLSV OG5 HDMG3 DMWY 7UIQLANRD?  $ JUHP HOVZ W 0 LOBRYHMP 1V, Q RUP DARQB\BAP HON
M0 DK ZKFKZ D/LGFOGGDY/( [KIEW  \RERYHIMP VAXUWHYG FERVWRD . [LBGZ MW WH6( & RQO DK $Q R WHIRHRQ FRXGKDHD

P DAUDCOGYHYHH | HAARQWHERP SO0 VI XMUHUAXOV

7KH&RP SDQ WVIXMUHUAKOVP D, EHOIHRAGE! IWRSHDIRIDCH HRAMRY LGFOGQ) WURXIK RLI DY) DARDOUMAKRMUQIV DQG\AHIDURYZ KHHWHERP SDQ. JHHDM/
IHZ HUSURGRMN LP SURYHP HOMWDQ SQHS

7KHE&RP SDQ V! LODGADOUAXV G-SHIG RQWH\KFFHM XCH HRAWRQR IWEXMGHWRSHIDY) ST 7KH&RP SO XM HY YDURXVARRY \KFK DV ARQMRXVLP SIRYHP HIMR

LP SURYH SRR DG WHEFHH SHOMY DG HY DIHVIQRYIRQ) JEEICBMQWAEO RIP DR LFXAQ) UMAKRMIQIVIURP \IP HVRMP H \R TP QCHIWRSHIDARY/

[P SIRYHRSHDMRDH I LAHR  SURGAMWY DOGWHVSHHEDOGH | LFHR. Z W Z KIEK IWHYH/PXRP HY © RN RUFHUAARKAMUQ) CRAYMYA DUHH SHAMG\R GHIVHUEHH W BXWA
DOR P STRABAMCHNVIURKSV | XGAMRYY DQGIHRIUDSKLHY 7 KHHFOQEHQR DAKUIDGFHWDIZ HZ LU0 HWHEHH LWR XK CRAYMEY RAKDAKAK CRIVMEY Z LORABIXIND
XQH SHRAKGRUGH DAYHARQHNXHEHY \XAK DV DUHBSAHE CELAW \R JHHDAMVDBY DUHIMRQKLS [P SCAWZ W HP SR HHY RUDUHBAHG CELAOUW \R SURMGHWHH SHIHFH\WDARKU
PXWRP HY \XSSTHY YHIERY DG FKOQCHCEDNGHYH SHAVURP XV, QDBAMRY \KHIELOW \R DESAR EXMCHN P RAHIDG RMHUAKDQIHY LFOGQ) WAERIAQ) R HRVQ)
PR HUGHD/DOG HYFHH SHRBIRQY DUHLP SRMIDAMIQE Il QRAGRGH\KFFHMX@® FRXCGSQHIDAYHD 1P SCRAKHERP S0 VCEOINV R Z LQGH. EXMGHN/ DG HKOGRHUAYHOH
DG 0 WEN 2 SHDRDOKOBIHY LGFOGQ) WRHUHDAGWR PP HMAYFH STFHR FKOQIH DG SURSAW LP SURYHP HON FRXGS KDYHDP DMUDCDGYHYHH | HANRQWKH
&RP S VEMQHY | LOGADOIFRQAMRY DQGUAXWR RSHIMRYY
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5 \AWV5 HDMGWR) LODGADCDQGE DB DUNAVDQG70 0 DY
7KH&RP SDQ. VCEHLGHS EHHIVBHMRQ DQG SRANHIHP HABDQY DUH\XEMAMR | LGDGRDCP DNHAINAKDWARX@S KDYH D P DMADCDGYHHH | HAARQ RAULHAOV

7KHSHURP OOFHR | LQOGADCP DNANDQG GVARXQADAMYLP STRARHERP SIQ VIXQAQ) REQI DR/ XQEHUIWGH LGHEEHH VBT 6L QU LFDQWAKDQIHVIQP DUNANQANDM/
GRUDAVIQWHI DUYDDHR SOQDAHN DG LM HNRAAVRQSOQDIANV DUG GI MDAYHRIGIXDRY FOQH/UHDMY \R GH LGHEEHH IVBDQI XQAQ) PD. LGFRUDHWH
&RP S VIXQAQ) REM DARQY/DOG FRXG KDYHDP DMUIDCOEYHYHH | HFWRQIWUAKWVR RSHIDARQY/ DG FDK | BZ V

&KDQIHLQWHE& RP SDQ 1V FUHRWDMIV RULGRU-DVAYLQ EHIFKP DUNLQAUIDMY FRXGSLFUDHFRWR IXQEQ)

7KH&RP S0 VASHEWDIYVOHLP SRUIQAMR 0 VFRWIR FOBAED7 KHP DNRUUDY DI HGAHY URAMHD HYDODMWHE RP SOQ W FUHEVBUR LGID0G DAIQG-ENDMIVR 0
7KLY HYDODNRQLYEDHERQDQ® BHUR | DRRY Z KIFK LGFOGH! LADGADDWMHI. BXMCHN DG LGDADOUM DvZ HEDADQSIHR Z W DAY DIHCAHY/DOGWP HICHWR
ILCDADOWERWY) 7 KH&RP SDQ VFUHAWDMYVKDHHYHG\R GZ HJ 0 VERWRZ 1) FRWDQG | CAOMMOFFWARDYDUHY R GQEHY $ VR WHEMR \WVUWERW 0 KD/D
FUGWDMY R $ MEEGIRABRNIURP 0 RRG V, QYHARY6GHYIFH DFUGWDMY R %986 MEEGIRAVBRNIRP 6 3 * (EDCS DMV DQGDFUAWDNY R $  MEEGIRAGRN
IURP ) \RK 5 DAYV 7 KHOGAMRQR | XUKHUBYHL HVRWHERP SO0 i FBABOWIKAMHFRXGS P SCRW 0 TV FBHEWIDIVIQWHI XM ) DOUHVR P DQRIQVARY LMK HOV
JUDCHUDMYVOG XUWHUGRZ QIUDGHVE, \WHUDMYIVDIHAHY Z RXGSDGYHYHD O HAMKHERP SO0 IVFRWR 1 XQAQ) DQGFRXGKDYHDP DMIDCOGYHYHH [ HARQWHERP SO V

OXGEW DOG FFHWAR FDSMIOP DNV |, QDEAMRY QMM SHOHYFRXGBLGRUHDHGHWR DUMVHLQLQMNDMY
&KDQIH/LOW] DK @ZV RUUH XOMRQYFRXTS DEYHIHD LP SCRARXUILCDGRDOUHAOV

7KH&RP SIQ WVEMQHV IV\XEMAMR\Y  UHDAGH \MIDCFROAWRY/ \KFK DA UDA \if @ VDQG U XOMRY AOQILQ) SRIWFICHMURP HOVIQWHS 6 DUGIRMIQ
MUMGRNRQ/AKDAP ST H CP LDINRD DG DMARP HWIOGHY RUAHP HOATSSURIFKHY |, QDEAMRY FKOQHVIQW @F VIGFOXQQ | XUWKHIUIXDRY GHYHBSP HOVOUMC | URP
8 6 RUQMIDIRION UHRP GILMDNRFRXGUAXONODW H SHOHRUEHH MR G-G\R\WHERP SO0 V&RQRIEDAGE\IAP HYR ( DQQIV , QFRIGHANRDZ MW WHYDH
( LRIRQDQG3UR WBKUWY % 36 , QAIUDAG) WP HZ RNSIRIG-GE 2 DY) DNRQIRY FRIRP IF &RRSHDIRQDG' HYHBSP HQV2 (& GHMIP LCDIRQR P X
MUMGRNREON DIRQUIKWDQGWHUDMR \§f DSSTECEGIWR FHMEQWSH/R LGFRP HP D EHVKEMAMR SRAMMDCKOQH ' XH\RWHHYRVLQ (DMMHR JEEION OF VOXG

W XONRQY DG ARP SIOCRHDSSURTAKHY WY PXUH® CRAGRMEBIVR DAHNWHXOP DMLP STRAR \MHVHDANRQY RQRXUI LD DOWEAP HON EXVWKHHCRMRQY FRXGKDYHD

P DALICCOGYHYHH | HANVROWHERP SO VI LCDADOAMOV

5 MWV5 HIDMG\RWWHERP SDQ V$ HOUR ( QIM¥YDQGERP EDV P V( LSO 6HABP HOW
7KH&RP SDQ. VAXEMAAR UMY/ UIHIDAGVR WHERP SDQ VS HIR ( QMW/DQGES( 6HWBP HOV

$ VSUMRA® AVFRHG DIGDVAVRAWHGI XUWHUIQL RM  3&RP P WY HOVDQG&ROMIHAHY Z MKLQWH1 RMAR & RQRICDAS) LDRDCB\MBA HON $ HOR 7HKQRBILHY
\RG' XOO( QEHG&RP BV UP V+ OHWMRD  HILBOUVWENG LOCERXW 0 CFTXUGS HOR7THKERRILIQ — DUG\RGWHHHLSOUVI RP WURKIK ZKHD
WHSIRSAZ DVAVFROMMHG 0 DQG$ HIUR 7 HAKQREI LHYEHIHYH\WWHE RP EDV$ WP V( DLSOUVZ HIHH | HARYH DGV HZ KHYXVHG SURSH®  EXVWCHYHIKHBIW | CRHG\LI QU LEDQN
ONDIRQUADMY \RWHHDBOIV , QS XIXW  WHERP SIQ DG\WHS HOUR ( QMY HOMIHGLQR DVHNBP HADUDQIHP HOAVDYDP HIGHG \H3 &S (| 6HMBP HOV Z KIEK LV
WUKPXUGAR SURP RMSOMASDARQE, FOLP CONDQG LY LQMXG-GWR WARYH \R\KHI XEOWW WERMEG! DDA DAR DG DI HEFDP VIQRGQ) WHES ( \RGRU

P DO CAMBGE. \WHS HIUR( QMW/DQGRU 0 3XUXOQARWHES ( 6HABP HOV 0 Z IGFRQNEXMD\RDILP RQAR  HAORQEHEHD DX 3D P HOMR

FOLP DOV OUH\EVMAAR MO FROGURYY LFOAQ) SRIAQ) 0 Z W DIX@HPDHR Q) DQGOOFDP VIQRYIQ) WHES ( $ VR WHI LOOOUHI MADIRO GDMI RAKHES (
6HWBP HOWP RMWDD R FOLP DQNVOUHSOMASDY LOWHVHINBP HOV7 KH&S (6 HABP HOAM\XEWRWR UM DG XQFHMBIQIAY LGFOGQ) BXWRMP MGWR Z KHKHAKHH
Z IQEHDMIQI LFDQAQP EHUR [ XUWUHFDIP VE! STQIVI VKDAGHFICHWR SDUFASDMIQWHES ( 6HMBP HOAZ KHMHKHES ( 6HMBP HIAVDSSHIBGRUFKDIHIHG ROWHI LA
DOGRARRP HR DEARIODM DIRQLOWHS QUG 6B DG LQMDIR I UHIMCY \R\WHSURGENKDALHWHVEMANR \WHES ( 6HMBP HOA7 KHHDQG RKHUHYHOVUHIDAG\R
WH&S ( 6HWBP HQMQFOXQQ) WHSRMMIOP SR WHES (| 6HIMBP HWRQUHIMAGP DY FRXEKDYHDP DMIDCDGHYHH | HFAARQWH&RP SO0 WV UIAKWR RSHIMRYY FDK
1 B2 VRUFRQRICDMS | LQDGADCERNRD
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5 1\AV5 HDM\WRWHESIQ RI R 6RYHOMP \WH&RP SDQ V) RUP HU+ HOGK & DUHYSMQHN
7KH&RP SO VAXEMAAR UMY UHIDAGVR WHVFSDLDIROR 6ROHYMP \WH&RP SDQ VIRP HU+ HOIX & DUHEXMGHW LQR DQLQG-BHIGHVEXETDE FRP SDQ

2Q$ SUo WHERP SI) FRP SBIMGWHSDIQIHG\AQR | R IWKHISK FOLHEXMQHW Z KIFK LVNGRZ QDV6RYHIMP &RSRDIRY D/OLQE-BHIE-ONRP S 7KHHAD
EHQR DAXUDGFHWD/WKH DQNASDAGEHH LWR \WHWDQLRMRQZ L@EHUHID H5 RUKDAKHFRIWRUGY X GHILHVR \WHWIQANRY LFOGQ) FRIVR UHIDAG UAMKRXUQ)
WIQLRMRYY Z LR FHHG\KHDQIASDME CP RXQN LQHFK FDHLQWHLP RXQIVRUZ LMOQWHWP H UP HAKDAZ HIHDQIASDMS 7 KHVFSDUDARQP D DOR [P SRHAKOBIHVRY
WHERP SI) DOGIWBMQHN LFXGQQ) SRMQIIOP STRVRQWHERP SO0 IV UHIMRQKLSVZ W IWPXMRP HY HP SB HV U XDRLY DG RM-UFRXQM SO

, QFRIGHANRDZ W WHVFBDUDARY \WH&RP S DOGERYHOXP HOMBGLQR YOURXY DI UHH-P HOMKDABURYLGHI RAWHSHIRP DFHR FHMEQVHYIFH/RUSIRMMRQR JRRGVE
HOFK FRP S0 | RARHEHH WA \WHRWHU LGFOGLQ) DVFBOUDNRQ DG GMUMEXNRQ D UHHP HOADWEQUMRQVHYLFH/ DI UHP HOAVDAY P DALY DI UHHP HQADQHP ST HHP DY
DIUHP HOADWEQMRQ GMWMEXRQVAYLFHY D UHP HOADWEBQUMNRFRQMPAP DK CRXUCQY DI UH-P WD WRFNKREEH. IV D05 UH MADARQ UL KW DI UH-P HOADQLQMIBRNOOSURSH I
FURW QEHQHDI UHHP HOADP DAMAKXSS® DI UHP HOMOGE DUHYHYHP DXRUAKSSO DI UHP HOABHIRIP DFHXQEHUMHHDI P HOWRURKHUUHDAMG FROGMRY/RAWGHR \KH

&RP S IVFRQARCFRXTGS P DMUIDD 0 HANRXURSHIDNRQY DG | XWMUHI LDGRLOOUAXV

) RIBZ LQJ \WHW-EDIDIRQ WH&RP SIQ) LVD\P DEBU GWAYHMI LHGFRP SI) WOV DV SURMRKHVFSOLDINRY Z KLFK FRXGSP INHWH&RP ST P RUH YXQH.IEGIWR | CRRY
LP SCRAIY LWSHURUP DgFH \XFK DVAKOQILQ) P ONHVRQAMRQYDQGP DNAARIIDY | QDEAMRY WHERP SO P D EHXTEGIR | LQG\X\IEGI COMDAYHY/ | RIRRG/OG
HYIFHAKRDMSRYHQMP \WP SRIILD SURYIGHAVRWWHERP SDQ - SXUXOQVAR WWH DI UHHP HQIVQRAMG CERYH RUVKAK DIMCDAYHIRRGYDQGVHYEH/P D EHP RHH SHUYHWDD
SIRVIGGE 6RYHOXP \RWHERP SIQ

7KH&RP SIQ UABIGHE COHNUWY LOMMMNQBRYHXP  LOFRIGHRANR)Z W WHNEIQR| 7KH&RP SI) FOQRVSUHERANHWIAQ) SUFHR WKOWWR 6RYHQMP IVFRP P ROWREN
DOGWHP DUHAYDOHR \WHERYHQMP VKDY LV \XEMAWR P CUNHAYRDMIM DG RKHU CRRYRANCGHR WHERP SDQ VFRQURD 7 KH&RP S0 LQMIBAR AYHWIWRZ GHIKLS
LOMPNQBERYHOXP Z WMQILYH\ HOWIURP WHNSIQ R EXVANHHFOQEHQR DAXUDFH U DEQ) \WHWP L) R RUP H P HRYHUZ KIFK \KFK G YRAXUHRUGYHIMUA/P D)

RAPXU RUHIP RXQIR SURFHHB/UFHYHGE. WHERP SIQ LQFRQGHAIROZ MWWDQ \XFK QYHANMUBY

, QUEAMRY Z KLBIMW LQMIGHEWDMHWIQLANRQEHE | UHR\WHERP SO IV WRANGRTEHYIRUS 6 1HEHDOGRRP VG SXUSRAY \KHIHLY QR DAKUDGFHWDAKHWIQLRNRQY/
ZLODON\ |RAMVVDR HIV, | WH\SIQR | LV XGNP DAMD GAMP LGHG\R EH\S CEG! WHERP ST} 6RYHOXP  RUWH&RP S0 W MRRNKRTHY FRXGELGRULGFRP H\ - CCELOWY
WDAFRXG EHVUIQULFDOAS Q R \RHAHI DRRLY FRX@S KDYHDP DAUIDCOGYHYHH | HAARQRXUBXMCHY | LDCADCFRQEMRD UAXAVR RSHIDIRYY FDK |67 V DOGWHSUFHR RXU
FRP P RQWRAN

WP % 8 QHROHG6WI &RP P HOWV
1RH

WP & &\ EHVHRXUW

51MNO0 DCDIHP HOADQG 6 WOWD\

7KH&RP SIQ KDVSURFHARYI RUDKHAMQ) LGHOM 1) DOGP DIILQ) P DMIDONNYIURP R EHYHRXUM/ \KMU-DV 7 KHVH SURFHWHY DUHLOQM) UDMGLOR\KHE RP SO0 VRYH.DTUAMN
P DEIHP HYW P V DVRYHYHHDE, \WH&RP SO VERDLGR AURRY SUP DUIO WURXIK LWDXGWARP P IWH 7 KHHSURFHWHY DBR LGFOCHRYHYHHQ) DOGLGHOM LQJ UMWY
IRP R EHYHPXUMW WUHDVDARADMG Z W WWHXVHR \KLLG SOV \VHIYLEHSURNGHY 7 KH&RP SO FRIGAWMHRXUMNY DA HWR FHIBQWMLG SDWV SIRVIGHYEHRH
HI DI HP HQADQG KDVHMEDAKHE P RQWRLIQY SURFHEUAVIQLWH [ RYAR P 1\ Db UMY UHDMAME VR GDID EUHIFKHY RURKHVHRXUMY LCAGHOVRUILCDA | URP \MILG S 7 KH
&RP S 1R WP HVR WP HHQI DIH/AMLLG SOV FRQKEBON GO DCDGYMRY DG DXAWLLP VIQHYDODMY DOG\MAMY WHERP SO0 VUM P DI HP HWK WP VDG DAHMQ)
DQGUHP HADMY FHABOQR EHYHRXUM LGALGHON 7KH&RP SDQ DR FRQMMHAR SIRVIGHIWHP SE HAVZ W R BHYHRXUNY DG @BSIRMUROWIQQ) R \KSSRINWVULM

P MJDIRQHIRW
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* RYHUQDOAH
YROWGR ' LHARY/

7KHDAWRP P IWHR \WH&RP SIQ WERDGR QUHRRYRYHYHY TP RY RMHAQIV \WHDGDOR DOGH I HAYHRWVR \WHE&RP SO0 WLQMEDOFRQMRY LFXAQ) LQMITO
FRURY GALIQHG\R DAHW (GO DQGP DQHP DAMIDCUMVIURP F EHYHRXUMW WUDV 7 KHDXQWARP P LWHLYIQRIP HGR P DMIDOMYIURP R BHYHRXUM MWDV
SXOKXOQVR\KH HFDIRQ FUAMKID Dy AVHVRIK LOWHERP SO0 1V GVFBRKUH FRQURY DQG SURAHBKUAY ) XUKHL DABDWAEL DO \WH&RP SO0 V&KIH , QRWP DARQDGG' LIMID
21IFHJ3&," 2° DOGRMHERP SIQ V&KIH ,QRIP DIRQGHXUMW 2 111IFHU3&,62°  WBRWRQR EHIHPHAUM P DY LGFOGQ) P DALICCUMWYDQGWUDN \R\RH&RP S0 1V
DXQWERP P [WWH DG \WHDXGWARP P LWWHSURYLGHY XSEDAMR\WHERP SO0 VERDGR GUHRRLY DABIXOUERDGP HMIV 7KHE,' 2 DOR SURYIGHYXSEDM/DQOD RUP R

1 BXHQ® DvCESURSUDMVR\WHERP SO VEROGR GUHRRLY

0 DQDIHP HW

8 EMHRYHUIKWR \WHDQWARP P LWHR WHERP SIQ VERDGR GUARY DGD/AURAGE. WHERP SIQ V&KIH ( [ HPUWH2 1IFHUWHE,' 2 DUG&,62 DHSUP DUO
UASRQUEBI RAHDAHAP HOADQGP DIIHP HOAR P DMIDCR EHYHRXUMY UMWY 7KHE,' 2 KDVP RIHWDD  \ HOWR H SHIHFHZ W JGEDOAMKGRBI\ RUDQ] DIRQYCRRW

P XQISBILGBMMEY 7KH&, 62 KD/RYHU  \ HOWR H SHIHFHLOLQ RUP DNRQVHRXUMY UMN P DG HP HAVDQGFRP SIDFH KDVVHYHG D/WHRKIH LQ RUP DARQMHRXUAN R I LEHUDV
RXHURU DY) DARQ/DGG [P RY RAHMAQIV LVDRHWLHGLQ RUP DIRQM VP VAVHRXUMW SR HMRID7KHE,' 2 OUG&, 62 DUHDORKSSRWAGE D&\ B  3UYCR

([ HRARYH2 YHLIKVERP P WWH Z KLFK LVARP SUMAGR AHMEIQP HP EHYR VHIRUP DD HP HOADQG SURYLGHYRURW | XQRIRCDOKSSRWRUR. EHYHRXUMY UM P DRI HP HOADQG

| CAOBMKHUASROARDD R EHYHXUW IGAG-OV

7KH&RP SIQ V&, 62 RHIHVKHERP SO VA EHYHRXULN LA GHONBVERQH ST DG UHDMG SURFHAAARDATLH G GHGVR DA/ DG P DRI HP DAUDCUMWY | URP

A BHYHRXUY WUDN 7 KH&RP SDQ V&, 62 DOR ARRACDM/Z LW \KH&RP S0 I/ B0 DOFRXQUHCDQG WLLE SO \KAK DY RNV DQG G DODGYMRY \R DAHWDQGP DIH
P DALDCCUMWIURP R BHYHRXUNY WWUHDN 7 KH&RP SO V&, 62 LVIQ RUP HGCERWIIGP R WHSUHYHRNRD GAMANRD P LMDIRY OGUHP HADNROR A BHYHHAUM
LCAGHWV SXUXOQAR FUMUDVAVR W LOWHERP SDQ VLA GHONBVGRQH STQ DG UHDMG SURRHRAY

7KHERP SIQ V' DFBRKUHERP P LWH Z W\WHDXMMBGFHR W&\ EHYHRXUMNY 6XEFRP P LWkH LV UARSROUED RURYHYHHQ) WHHABEDKP HOADGGH | HAMHHVR FROMRY DG
RNHUSURAHGUY LFOXQQ) FROURY OG SURFHBUY UHDMG\R \WH SXETF GVFRKUHAR P DALIDCR EHYHRXUMY P DALY 7KH&RP SIQ V' VFERAKUH&RP P IWHLYFRP SUM-GR
[P RY RKHY \WH&RP S0} V&R SRIDMERQURTPLUDNG&KIH $ FFRXQI) 2 1IFHJ3&$ 2 7UHDKUHJ &KIH / HIDS HDW/2 IIFHU3&/ $2°  $ WD R SR IDME HAUABLY

* HIHIDDH XA\WRU DQGP RIWHIRUP HP EHYR WHLQYHWRUUHINRYY H \MCDOWERWY | LDGADOSMOQQ) DOGOOMY DG | XQRIRDY 7 KHE&\ EHYHRXUMY 6XEFRP P WKHR
WHERP SIQ V' WFRKXUH&RP P MKHLYARP SIVHGR [P R RKHY WHERP SIQ V&$ 2 7UDXIHI&/ $2 $ WIMBERSRIDMEHUARY DQG* HHIDC XAWRU DVZ HODY
WH&,' 2 DJ5&,62 DUB&KIH 3UYTR 2 [1LFHJ

7KH&RP SIQ V&, 62 RUDGHBIDM LQRPVKH' LWFRKUHERP P WKHI&\ EHYHRXUMNY 6 XEFRP P LWHR FHABIQR EHYHRXUMW LGA.GHOMKDP D SRMOND EHGAMP IGHG\R
EHP DMIDOSXUXOQMR HADDNRQ FUMUDVAVR W LOWHE& RP ST VLA GHWBGRQH SOQ DG UHDMG SURFHAAY 7KH' LWRRKUHERP P IWKHI&\ EHYHRXUMNY 6 XEFRP P LWRHLY
DOR UASRQUEGI RUDGYMQ) WH' VFERXUH&RP P LWHDQGWHERP SDQ W&KIH ( [ HRAWH2 |1 LFHUDQG&KIH ) LODGADC? | LAHUBIDAEQ) A EHYHRXUNY GVFRKUBVIQSXETF

IAQIV 7KHE,' 2 DOG&,62 ZLK\KHE/ $2 LQDQEIH DOR RMLHAKHDGEWRP P IWWHAQUR DO P DMUDCR BHYHRXUMW [GRGHW

$VR WHAEMR WIV) RP . \WH&RP S0 VCRAZ DHR D0 A B-YHHXUNW LGAG-OMKDWDYHP DAUDTD O HRAMG RUDUHU-DRIED NHD R P DMUIDD O HAAKH

&RP S LFOAQ) WBMGHVRDM\ WAXWVR RSHIMRYY RUILCDCADOFRQAUMRQ DG WDNHUNXUG\WR EHBERWGIOWY) RP . ) RUNXUKHUGMVRAMRQR WHUMY
DARADMGZ LW A EHYHRXUNY LGAGHON VHHWHR EHYHRXUNY UM | CRRUQWHVHRNRQHDM®G: WP $ 51W) CRRY IQWMY) RP .

P 3URSHMRY

,QWHS 6 0 VIHHICRILFHY FRSRDMUAHIAK QERDAUHY/ DYGAHWEIQ A YIMRQ@ER DRI/ DHGFDMELQ6WADX00 LHRD 7KH&RP SI) RSHDMY/ P D4 CRMUQY
ICAOMYVIQ  \BAY , QMIDIRIDD WH&RP SOQ RSHDAMY P D4 CRMUQ) DOGFRMMYY ICADMVIO  FRYQUHY

0 RZQAKHP DVUMV R [WSK\ VEDCBURSHWY 0 V'SK\ MEDD ROV DUHKLIK® \KBEDH ROMHSXUERAVIRUZ KIFK\WH. Z HHGAMIGQHG %-FDAH 0 LVDJIGEDHIMBUMA
FKOTAM HE \XEWEQIDOLQMIVAIP HQWVRRSHIDIRD SURSHW/DUHRMDXVHGEL P XASBIEXMGHAMHIP HOW

MP / HIDBURAHHAQIV

" WAXAWMRQR GIOCP DWYLVIFRERDAMGE BIHHFHIURR 30W, WP  1RM  *&RPP LW HONDUG&RQMIHAN R WYERRP HWDG\KRXGEHFRMGHIG DD
(QMWDOSOVR 30W WP 3/ HIDBURFHAQIV
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WP 0 LOHEDHN' DWFRXUHY

SXAXBMR 6 HANRQ R WH' R3G) UDN: DOsWHB HRP DQG&RAMP HIBURMAWNRQS FVWHR$ FW  WHERP S LV UHNXIBHGWR GVFRH LQFRQUHANRQZ W\KHP LGH/IW
RSHIDA/ 1Q RP DARQFRGFHQIQY P LCHVD HAV YIRDWRQY RURKHUUH XDRY P DY LQIWSHIRAF WBRWILBGZ WWKHG( & 7 KHIQRP DIRQFRFAHQQ) P LCHVO HIV YIRDMRY/
RURKHJUWHXDRY P DY UHTXUHGE 6HRANRQ D R WH$ PWLFOGGLQ( [ KW  RWLYDQDOFERW

3%$57 ,,
WP 0 DUINHAVRUS HIMADQAKV&RP P RQ( TXIW 5 HIWG 6WWHNKRTGHJO DAY DQG , WXHU3S XURKDWHVR ( TXW 6HRXUMHY/

( T]AW FRP SHODIRQSOOLQ RP DIRQWVIGFRSRIDAGE, WHHMFHIURP 30W,, WP 36HRUMW2 Z GHIKIS R & HMIQYHH LALDR Z GHYDGGE0 DOIHP HONIQGS HDAG
BVRANKRELO DY R RV GRAXP HQMVOQG KRX@ EHFRQUGHIMG DQLQM UDOSOWR WP $ WD WHHZ HH KIKRTHYR UFRE 0 TWRENWANHU
WPERIVO 0 0 OJGLVOMMGROWHL HZ <RIN6WRAN( [ FOQH ,F 1<6( DUG1<6( 7H DV ,(F DUGWH6,; 6ZLW( [ KOQH &DK QYIGHB/GFOUGOGSIG\REBG

SHKDUHI RUHIFK TXOUMMUR SHKDUHI RAWHI LIWADOURUR 58] SHMKDUHI RUHIFK R \WHVHFRGG WG DOG | RO TXOUMYR 0
WSO G-FOW/DQGSD VAYIGHIB/IQWHVIP HTXOWA

, WKHUBXURKDVVR ( TXIW BHEXUMEY 5HEXURDAVR 0 FRP P RQWIRAN DUHP DEHWR\XSSRYWHE RP SO0 VAN EDHGHP SBR HHFRP SHOMDINRQ ST/ GG | RURKHU
FRERIDMSXUERAY , Q) HEXD 0 VYROGR ' IWWARYUBIRGWHERPSIQ IV UBXUKDHSIRIUP Z W DQE USXADHSRILP 7KYVQE SIRIUP
DWRY HAWHUEXADHR XS\R ~ BARQR 0 WRMBQAQ) FRP P ROWRAN Z WK QR SUH FUBEDKHG HIG QDM

, WKHUBXURKDVH/R (| TXIW 6HRXUWHY UHIIMMLHG SXUKDQAR6HAARY R WH( [ FKDQIHS$ FW

0 OIPXP $SSK P DM RMU9 DXH
7REAL XP EHUR 6KDLH/3XUKDHEDY R 6KDUHVWDW) D <HAH3 XUKDUHS

7REQL XP EHUR 6KDLH/3XUAKDHG 30UAR 3XEQFD $ QRXQFHG3OQVRU XQGHUWH3 @QVRU3LRILLP V
3HIRG D $ YHDJH3UFH3 DG SHUBKDLH 3WRILPV E 0 LaRY/
2FWREHU
1RYHPEHU
"HFHPEHU

7RWDO
D 7KH WRWDO QXPEHU RI VKDUHVY SXUFKDVHG LQV @M¥XGHWR UL]DMDRYPYV GHVUFUDEFVHEG XERRYH) V@8 %RDVKHUH'
RSWLRQV
E 7KH WRWDO QXPEHU RI VKDUHV SXUFKDVHG DV SDUW RI SXEOLFO\ DQQRXD¥xW &R DMW LR b WCRHNUFDLPL\E H Q
WP 5 HHIYHE@

MP 0 DQDIHP HOAV' DVAXWIRQDQGS QDOMVR ) [QDQADCR RIAMRYDOG5 HXAVR 2 SHIDWRQYY

0 DEIHP HOV' NAXWIRQDGGS (MOMVR ) IQDADCRRAMRQOIGS HXWR 2 SHDIRY 0 $ VGMIGGWRSIRMGHDUDGUR 0 VI LCDGRDOKEM HWZ LW DQOUDAYH
IURP WHSHYSHAWHR POQIFP HQAV 0 V0 ' $ LVSURHQIMGIQWKHI RTBZ 1QJ VHRNRQY

2 YHYHZ

5HXOWR 2 SHDIRY/

3HIRP OGFHE. %MQHNEHIP HQW

3HJRP OFHE. * HRIUSKIES WD

&UMFADCS FFRXQIY ( P DM/

1 HZ $ FARXQIY 3URGRXCGAHP HOV

) LQDCADOR RBNRQDG/ LTAAW

) LQDCADO QUKP HQWV

) RZ 06 GRNGQ) WP HOVIQ WP P Dl LOYRYH UMY DQG XQRHMBQIAAKDAFRXG FDVHUAXKVVR QL HUP DMIDDD |URP WRHSURMARG UH HAR\RHVHRNRQ HON®G
&DURTDY 1 RM&RFHQQ) ) CRRY7KD/ D $I1HVY XMH5 HXVIO WP DOGWHUMIDRRYSIRIGGIO WP $ 1RUIAVAAWWROR \WHHUMY DG XFHIBQNY

$ GIIWRIDOQ RP DIRQIERWHAXWR RSHDIRYDGIIADFREWIRU 06 (FOGQ) WHEBGGAVWWEROR \WHSURAHU  \R \ HOURYHU\ HDU
FKOQHY FDQEHIRXQGLO0 DIIHP HOV' WAXAWRQDOGS (DOMYR ) LODGADDE RBMRQDNGS HXAVR 2 SHDMRQAFRAIRY/LQ 0 VS QQMC5 FHBRWRD) RP . |RUMH\ HU
HGG' HHPEU

+H +H +H+ +H H H H
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2 YHME

0 LVDAYHIIH3IGEDCP DX CRMUHU WRKGRE)\ LQCRYDRUDQGP DNHAUR DZ LGHYDUHIV R SIRGAWDIGVHYLRHY $ VAVRAMGIOL RM  AHYSIQ KD HYDUHUH GRYHLO
KLY GRAXP HWRUDODSSTECEG SHIRGY/ SUAHOMG

$VAPWGIQLRM  RO$ SUO 0 FRP SOIMGWHVFEODAROR! LW+ HIBK & DHEXMGHW WHGHSOUDIRD \MURKIK DSUR UMD AMMEXMROR R \WHRAMBQAQ
\KIW/R BRYHYMP &RERDIR) 6RYHUP \R 0 WRANKRTHY $ VDUAKOVBRYHOMP BHLP HDQLQG-SHEHYSEFFRPSI) 0 REIHARQRICDAMG6RYHMP [QR
0 VI LCDGADOUXOV DG \WWHKIMRUFDOCHACRP HR 6RYHQXP DG DSSTFCEG DAV QG (LR MWV LGFOGHG LOWHB FSDUDNROZ HHUBRWGLO 0 VARQRIEDMS | LQGADD
DA HON DY GVFRQMKHG RSHIDIRYY
0 PODIH/IWARQNXQ) RSHDMRQ/LQWUHRSHIDIY EXMCHAMHIP HQV 601 HIV 0G, QGAMEDD 7 UDQSRIBNRQ DG ( GRIRQFY DOG&RQMXP HJ) BRP DIHRIWBKIE
SHYSHAIYH (0 ($ UHHYWR( XURSH \WHO LG3BI( DIWDQGS | UFDRQDARP BGHGEDLY
8 GOWRNHZ VHQRMG D) \DOVAKOQHODOMYARP SDBV ~ Z1W \ HIURQ\ HU <R<

) LADADCKIK@IKWIRY DG

*$$3 $ QUM *$$3 $ QUWMS®

1 HADBY P LR/
7REDDBVACYH
2 UDQF\DBVADYHE

D 7KH &RPSDQ\ UHIHUV WR YDULRXV DGMXVWHG DRRXRBWYVYFRX GH B V)R CRABRSOIGHWVX B WH GX EW K HW GHV
PRVW GLUHFWO\ FRPGDQBED® P $#HIMXWBINVQLRPRKBWY DGMXVWHG PRIDNASHHFIWIR QWEHHRORZ QRQ *$$3

E JPDQLF VDOHV FKDQJH ZKLFIKF LYQORFOXREHD ERWK@ARWLQJ SULFH LPSDFWV LV GHILQHG DV WKH FKDQJH LQ
DFTXLVLWLRQV QHW RI GLYHVWLWXUHV 0 EHOLHYHV WKLV LQIRUPDWLRQ LV XVHIXO WR LQYHVWRUV D

1 HAVDBV FKOQIHZ DVGUYHDE, \WHI WK LD HIY DG JHH DO GBMMDCDGVKSSRIMG B, FARP P HIADCH FHIFHOQE Q. SUIRSAWOQNRGAIRYY 7 KHHZ HIHSOMDED RINVAAR
NIRZ Q\RVEHVLQDAR DWLP DINAMIRR LQ) JUDQKBY FRP P HIADOYHKLFGY DQGFRQAP HU DOGWH< RS 1P SCRAR \WHP DX DRMUHG3) $ 6 SUIRSEWNSHADOMM

*$$3 $ QUM *$3$3 $ QUMD

2 SHDAY LGFRP HP DUILQ
<R FKDQHIQRSHDIY LGFARP HP DLUILQ Ssw Ssw SSW SSW

* $$3 RSHDIY P DJIQVZ HHDIHAMGE WH<R< P STRAR VSHADOWP V 7 KHHSUP DUO 1RXGHGDRLGRHDHIQ GHNARIVI RAMI QUL LFDQADM DINRQLP SCRNY RSHIDIY
ICFRP HIURP \KH 3)$6 HDME1 HZ -HYH 6HNBP HQNDQGXS@MAR VM UHP HADNRQREQIDARY GVRXWHGLQ1 RM SO RIVANA LRBHDHS LQUXUDERH
UHFRYHIHY P DX CRAMUIHG3) $ 6 SIRGEWIP STFWV D FDJHDAVRADMGZ W GYHWYMUHOARW GVAWHGIQLRM DG DU RUP DNRQFRW

2 XNGHR \S-ADOMMP V ERK* $$ 3 DOGOEXVMGRSHIDMY P DULQYUH GRABHH LWI URP JURZ W SURGRMWY DG GZ HUUAKMKAXUCQ) FRWV CEOWURP \KHWDQM RUP DIRQ
FRAV\S-ADOMWP  SOMDED RIVHAR JURZ W LQYHWY HOVDQG\BUL T LP SCFW $ GAMREDD P DULQV<R< ZHMHIP SCRMGE. FRIVAY GHILHY 1BRP WHH LWR 3)$6
POXNOAMIY DG \SIOR 6RYHMP B\ WIQUMRQVHYLFHDI UHP HQABHP EXUHP HQVURP 6RYHMP  Z KIFK BHI DQLOWHVHFRRQG TXOWUR DGR WHEZ HJ
H WOAR RN EDHGFRP SHODINRQJUDQV \FHWHE HIBIQ( [ SOV, P SDANY 0 XABBH/ LCH, WP VZ LMOQS HXOVR 2 SHDIRQAVRXWRQEHBZ

*$$3 $ QUKUMS® *$$3 $ QURWME"

( DQQ) SHIAOWG\KDH (36
<R FKDQIHLO( 36

* $$3 (36 <R< ZDVOIHAMGE \WHQHAP SCRAR \SHADOWP V , QDEAUMRQVR\SHADOWP VUHDMYH\R RSHIDAY LGFRP HAMVAXWHEDERYH WY/ SUP DU [FOGHG\WH< 2 <
[P SCAWR \WHRKOQIHIQYDOHR 6RYHQMP RZQIKIS D BITROSH\E SHMRQVHANBP HOVKOLIHIQ D/APMHGIOLRM  OGWH<2 < 1P STAAR LP SOAG
LQMBADARADAG Z W REQI DIRQY/UAXKANY |URP \LJQU LFOQADA DARD

2 XNGHR \SHADOMWP V ERK* $$ 3 DOGOENMG( 36 UH GRAKHLP SCAWR WHRKHURSHIDICY [GARP HIWP VAVAOWHGERYH D/ZHODVD  JOQRQWH\DBIR DD
LOMHAT HOMHHWH, FRPHILRP 8 GFRORICDMG6XEMADUHY 1 HAR 700 H/AVAXWRQEHBZ  DOGWHLP SRR (BZ HMKDUHFRXQIV? KHHZ HIHSDUDD R IVAAR  KUIKHIGRQ
RSHIDAY GHAQMIMA SHOHDQGSHMRQH SHOH ERK CEOWURP \SHADOMWMP V
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0 FRP SBIMGIWH VR 3)$6 P DQACAMICQ) DAKHHIGR D/AVRAWHGLO3DW WP $ 351N) CRRY R \MYGR® HW  HAMRQ/RUFLFXP \WIGFHYDXRADAMG Z W
WHH WRADQGWSHR U DQQ) RV DASDMAXTUGFDNRQY DOGLP STRVRQDAHVDQG SRMMDOREQIDARYY TP RY RAMHUICARY FRXGS UAXOVMQDEAMRICH SHOHY
5 HKQWVR 2 SHDIRY

1”800V 3HAHQWAOYHIQRPDIRQFRP S~ OG XQBWRKHZ MHIQRFDAMG ' WAXWRQR EXMCHVAHIP HOAXOVLY SIRIGHGIQWH3 HIRP DIFHE 9%0MQHW
6HIP HQNHRAIRY , Q RUP DARQUAIDLAQ) \DBVE! JHRIWSKIF DHDIVIGFOGHE EHBZ

$ P HIFDV $MD3CAIF (0($ © ROZICH

1 HADBY P LaRY/
R ZROZ [G\DBV
&RP SRHOVR QHAVDBYFKOQIH
2 UDQE\DBVE
* YRS 2
7 QMR
7REDDBYAKOQH

$ P HIFDV $MD3CAIF (0($ © ROZICH

1 HADBY P LR/
R ZROZ [G\DBV

&RP SRHOVR QHAVDBYFKOQIH

2 UDQE\DBVE

$ FIXOMURQF 2 2
* YR

7DQMARQ
7REDDBVACYH

F $FTXLVLWLRQ DQG GLYHVWLWXUH VDOHV FKDQJH LPSDFWV DUH PHDVXUHS WIHGDUDW QB0 XRSW WK KLY &
FRPPHUFLDO DJUHHPHQWYV DVVRFLDWHG ZLWK WKH VHSDUDWLRQ RI 6ROYHQWXP

2 SHDMY ( [ SHOW/
SHAHQAR GHADBV &KDQH

&RWR \DBV

6HIQ) JHHIDOGOP IQWMDYHH SHOHY 6% $

5 HHIFK GYHBSP HYWGUHDMGH SHOMY 5

| RWRQBXMGHN QYHANMIY 2
2 SHDMY LGFRP HP DO

&RWWR 6D0VP HDKUHGDVDSHAHQAR \DBY ,FUDAVIQ  ZHHSUP DUO GHWRIRHIQPXWHR P SRV \BULIY WHH IVWR P DX CRMUBG3) $ 6 SIRGAW DOGCHRWV
| RUM.J QU LFDQATA DARQ! RUXSEDA AR MM UHP HEDIRQREQI DR/ SDMDD R VAR RYRQ) SIRXUHP HNIGE B MIAADYLQIV DG TXOMW FRANP SURYHP HOAS GAURDID
FRWR \DBVLQ ZDVIP SCRMGE. FRVAYV GHILHY [URP \WHH IWR 3)$6 POMCAMIQ) DG \GIQR 6ROHIM ' HUDH/IQ  ZHHSUP DO GHWRRIRQY
P DX CAMUGY SIRGARNW SIRAXUHP HOAIQG GIMPADAQIVCHAR LQOIRY DR Z W GZ HRe UMKRMUQ) AKOIH/FRP SDHG\R 6HHDBR&HIMOQ( [ SHOHY
,PSDANY 0 XGB!/ LCH, \WP VZ LMQS HXOVR 2 SHDIRQ/AKEVRIRD| XUKHUEHBZ

6* $ PHDWUGDVDSHAHQAR \DOV ' HUDHVIQ  ZHHSUP DUO P SCRMGE. BZ HKR< UWANKAMUQ) FKOLUHY RYRLQ) FRWAVASICH DG SURSEMYY DOGEHH W
IURP LOXIDGFHUHRYHIFIQ 7KHHZ HHSDMOD RIVAR. GHAFRVI ROV QU LFDQAM DARQLP SCANY) RSHDMY) LGFRPHIURP WH 3)$ 6 WHIDWGL HZ -HIH
6HMBP HAS GAMRDD 1O 6* $ ZD/IP STRMGE. WHWIQLMROVHYLFHDI WP HAHP EXWHP HOMIGGFRWEY M GHILHY 1URP \KHH IWR 3) $ 6 P D4 CRMUQ) DG

\GQR 6ROHP ' HUDA/IQ  ZHHSUP DUO GIYHE GZ HkR< GHAFRWVI ROMI QU LM DARQ DG UKRMUQ) FKOIH/FRP SDHG\R 6HHDBR
&HIBLO( [ SHOHY, PSR 0 XAEBY/ LCH, WP VZ MLQS5 HKAVR 2 SHDMRQNAKEHANRQ! XWHEHBZ

5 ' PHDXUGDVDSHAHONR \DBY 0 FRUMARIQMWODIIIHR 5 ' DRI URP CESIFDNRQGYHBSP HWSURGANIGGP DX CRMUQ) \KSSRWSURGEW
GHYHBSP HMWIGWAKRRI\ GAYHBSP QAP HE DABMXSIYHLQRYDIRYY 5 * \SHIAQ) DR UH GRVIWH&RP SDQ VARQIMXHE REXVRQLQCRYDARQWWURXIK JURZ W
LM HONVDQG Q. SIRGENQURGAUIRY 6HHDOR &HIBLO( [ SHOFV, P SDRIY) 0 XAEBY/ LCH, WP VZ MMOQS5 HKOVR 2 SHDMRQNKEHRNRQI XUWHIEHDZ
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/ RWVRQIOMCHW' YRR/ P HDUKUHG DVD SHRHQAR \DBY $ SSTHEGILQ RP DNRQLVAVAXWHGIQ1 RM  LFXQAQ) DZ U GRZ QI RUDBEXMCHW FDWL LHG DVKHG | RMIBILQ

2\WHJ( [ SHOH ,QFRPH 1 HV6HH1 RM  |RUDGHABIGGEHNRWR WYVAHLWP
QMHWW] SHOH CHAR IOMRWCHRP H G-RIDHSLQ FRP SDHGWR\KH\CP HSHIRG<R< DGLARHDHGLQ ARP SDHGWRWH WP HSHIRG<R<

$ 7KHGFUDHLQ  ZDVIP STRAGE WHBFGLP SOMGLOMMMDARADMS Z K RED DIRQY/UAXEY [URP \LIQILEDOMMMDIRY GVAAMGIQLRM  SOMID RIVHV
B ®Z HUQMHMWGFRP H

$ 7KHIGFUDHIQ  ZDvSUP DUO GUIYHDE WHOGIWROR LP SAMGLQMMDARADMSZ 1\K \WHREDI DERQ/UAKXEN |URP \KH3: 6 6HMBP HONIG\WHES
6HNBP HONQWH\HFROG DOG\MLG TXOWYR ASHAHD GVAXWHGIQLRM SOV RIVHAR DEAWRDOQMHMNGRP H

7 KHQRO VHPHSHMRO DG SRAHNP FONHAFRWGBDHGER  DBSR LP DAMD HORQIQ  DGURDHGE CB9K 1P DMY HARIQ

¥ 7KRHROYH/Z HHOWUHY GHWWH BTROSHMROVANBP HQWADIHLO Z KIFK RFPXUHG DVDUAKXONR WD HALIQ) DSRWROR 8 6 SHMRQSD P HW

REQ DRV DG UHDAG STQDAHMR DOLOXDFHARP SOQ. WHIRM  6HHOOR&HIBIQ( [ SHOHY, P SCRIY 0 XAISG! LCH, WP VZ IMQ5 HXOVR 2 SHDIRY/
\MEVHRIRO! XUWHUEHDZ

6RYHONP RZ CHIKIS AKDQIHIQYDOH GRUDHGE C5SUF P DMD HAOROLOQ DGLRHDHGE CSSIR LP DMD HOROLOQ

3URMMRQIRU, QFRP H7D W/
SHAHAR SUHW LOFRP H
(1IIHAYH\E] DM

$ OUMMGH | HARYH\E] UDAP

7KHSUP DY ICARYWDMFUDFGWHERPSIQ V' HIHAWHY (DMZKHQFRP SDUGWR ZHHWHE (PSTAAR 0 VUABIGHERZ GHIKLS LOQMIAWOBRYHIMP DOGGHV

FRWR \LJQU LFOQAMMI DARY 7KHSUP 0N | CRARWYLP SCRMY Z HHWHH I HAYHVY IDMEHH IWRQWHRKDQIHIQYDOHR 0 VUHBIGHGRZ GHIKLS QM6 RYHOXP
RIVAAR WHHIHRAYH\E IDMROWHS: 6 6HMBP HOADQG\WH&S ( 6HMBP HQVAVAXAWHSELO1 RIM

,RP HIRP 8 QFRORICDMG6XEMADUHY 1 HAR 7000 H/
0 LaRY

,FRP HIURP XCFRQRICDMG\XEMADUH/ CHAR \Bf H/

, @RP HIRP XCARQRICDMG VEMGDUH QAR W HY LY DRMEX\REGIVR WH & RP SDQ v CFFRXQIY XQGHMMHHIXAW P HKRG I RURZ GHIKLS LOMIAVIQR-HMMOQHIMWY |, Q

0 \RGIWIQMHNORHR WHHLOQMAR HOV BAKAMY LODSHE JOOR P LAIRY %-FDAHWLYZ DV/DQRZ GHYKLS GVSRIMRY WHLP STAWR \Bf HARHIFRQZ DvUH GRAG
\FEODMY LOSURYMRQ! RUGFRP H\E] BV

1 HVQRP H$ WUEX\BEGIVR 1 ROFROURTLY , QMY
0 IR

1 FAGFRP HDAEX\BEGHVR GRIFRQARTIY LOMBWY

1 HACFRP HDMEX\EEGIVR QRIFRQURTCY LQMIMAG-SUAHONMWHHIP LCDIRQR WHLGFRP HRUGWDMIEXEEGIR QR 0 RZ GHIKLS QMWL 0 FRQRICDMG HWY 7KH
SUP Y QRIFRQARTY LQMMNHDMAR 0 ,QED/ IPUMG R ZKIEK 0 fVHIHAWHRZ QUKISEY  SHIFHW
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&HIBLOQ( [ SHOHY, P SDRMY 0 XAMEBY/ LCH, \WP VZIWKLQ5 HXGVR 2 SHDIRYY

6V FRP SHODIRQLYAVAXWHGIQL RM  DQGLP SIFWFRWR \DBV 6% $ DQB5 ' <R< RN FRP SHRDINRQH SHOHZ DVIP STRMGE, \WH®Z HH WRAR \KH
DIV
U GH LQHE EHGH IVBHMRQDGG SRUMANSP HONVHYIFHFRWY] SHOHLP SSFVFRWR \DBY 6*  $ OG5 ' Z KIBIWHQRQ VHLYLFHFRWRP SRHOWR SHOMRQDQG

SRUHNIHP HOABHH LWIP STRVWHRK-UH SHOH LGFRPH GHMCHIMP SHHARLRM | RUDBAMRIOQRP DIRQ

2 QDARQNMXN Q) RSHDNRQ/EDLY SUHWY RN ARP SHQUDINRQH  SHH BQRG GH LAHE BHH IMBHMRQ DG SRWHNHP HON SHH I RAWH SHIRG/ SUIWHRMS Z HIHWWHI RBZ LQ)
3UHW CP RXQW P LRY/

6\RFNFRP SHODIRQH SHOH

" HIQHG BHH IVBHQMRQ DG SRS HWEHH W] SHOH
GHYEHFRWY
1 ROHYLFHFRWEHCH LW
7RBOGH LOHG SHMRQDQG SRAHNSP HIW] SHOH

Q 0 WFREHEDQRQ FDK SHMRQHNBP HOWAKDUIH SOWVR QRO VHYLEHFRWIERYH DVDUAXKOWR W HUKY DSRWROR W8 6 SHMRQSD P HUWREDI DARQ/DG
UM SDQDAHMR DRIQXDFHARP SIQ. DVAVAXWHGLO1 RM

7KH&RP SIQ FRQMXH/AR P DNHLQME HONVLQWHLP SBP HABAROR G2 BXMCHN WP VDQG\ROMRY LFOGQ) HOMBUNHUARXUFHSDORQ Z MK \KHIP RMY DAR
LD \RWHHLQMAY HONVLP STCANY FRWR \DBV 6* $ OG5

0 DQOILQ) FXUHA MW 0 X\ H/DQ® BHUR \RRW\R P DI HWHLP SCAWR AKOQIHYLOQI RILIQPXUHR H AKOQIHUDMYLGFOGQ) DMUDCKHEI HAKAK DY SUAQ)
SIRGAMW KDGRUHR KOGRUWHRA QG HAMQYY QGG L) \VRXUFHR XSSO 0 DORXVAYAHYEQGHIYDIYHLOIKP HW Z W DAMRUXS VRWWD\ HOLY DOGQRQ
GHUYDAYHLOXKP HOMR P MMDMAXUHR UM $ VEHAUEHGIOL RM  WHHLGFOGHLQWAKP HOVGALI QDG DVFDK | B2 KHEIHY GHAYHIT HWKHEIHYRUCRAGALI (DMGLO
| RUP DCKHEI HUHDARQKLSY

0 VKHIILQ) CBSURTFK VGMIGHGWR P LM DMDSRWROR |RIIQPXUMHR UM QG WHEFH YRIDMIV XGNP DMD DIRZ LQJ WP HIRU 0 VEXMGHAMR UASRIG\R AOQIH/LQ
\KHP DU\HSORH

50Z PDMIDY 5HHMWHVHRRQHN®GS Y PDMIDYIQ, WP |RUGVAAMRQR 0 VARXUAHYDQGDYDGHOW R Y. P DAMIDYIQ

3HMRQ DQGSRIHNHP HWEH LQHGEHH IVBDQY 2 QDZ REZ IGHEDLY 0 VSHMRQDIGSRMAMIP HYBOQVZ HH  SHIRHQWXQG-GDN HUHG 7KHSUP DY 8 6
TXOM HGSHMRQSDY Z KIFK LVESSR LIPDAMD  SHIHOAR WHZ ROZ IGHSHMRQREQIDIRY ZDY  SHIHQWXQEHGE DOGWHIQMCDIRDCSHMRQSDQVZ HH - SHIFHW
IXQEG 7KHS 6 QRO TXOM LHG SHOMROSMOLY RVXQE-GGHWE FROIGADIRY/OGRM-UICARY 0 \WDMLFDD LOHWLIQERK JURZ \W DAHVDG L HELGFRP HP DRI
DAHMR P DI HIWIXQE-GWEMY ) RAKHSUP DY 8 6 TXONIHGSHMROSID \WHH SPAGEQY \WMP (DMR IMQIRU IV SHRHA7KHS 6 SHMRQSDDY \ HIUHXG

QVFRXQNDMZ D/ DGFUDHIRP WH\HIUHG ~ QVFRXQADMR 7KHGFUDHIQS 6 QVARXQADM/UKXAMELQDDIGRIDHE YDODMROR \WHSIRWRMS
EHHIWREEDIDIRD 392  $ GAWRIOEHEICDGAVAAMROR LQMIDIRIOSDQDAHNHM O/ DIGAVFRXQADMLYSIRIGGIQL RM  3HMRODIG3RMAMSP HWAHH W
300/

Q WHERP SIQ H SHANMR FRQMEXMDQLP RQAQWHWQIHR PIIRQW  PLERQR AK\RIWS 6 DUGLOMIDNRIOANIP HUBDQ/ 5 HHAMRE &UMAID
$ FFRQMY (\WPDMW ZLWMQO ' $ DOGLRM  3HMRQOUG3RWHMP HYWHH VBMY/ | RUDGAWRIOQ RP DIRQFRIFHAQ 0 VSHMRQ DG SRMANIP HEDD/
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3HIRP DGRHE! %XMQHANVEHIP HOW

" DWFRKUAHDY \R 0 VEMHINHIP HOVODHSIRMIGGIQLIRM 0 P DD HVIWARQNXQ) RSHDMRVIQWUHEXMGHMHIP HQWV 7 KHU-SRMSEGIVFIP HONDUHBE D HV
D05, QEWIDD 7 ISRMRQ QG BRURQEY DG&RQMP HJ

60 HIV DG, QGXMALDOYMGQHN R FRORIDME\DBY

600V P LR
60OV AKDYHDDOMY
2 UDQF\DBVE
7DMIRY

7REDVDBYRDOIH 2

YSMOHWAHIP HONRSHIDY LGFRP H P LR
SHFHWWADQH
SHFHR \DBV

<HU  UAXOW 60BVIQEDHY DYG, QOAMMDIZ HHXS  SHFHQAQS 6 GRIY

2 U DQF \DBVLGFRUDHGLQHBRUFDCP DNV LOGAMDCDGKHYHY DQGMESHY SHYRIOO HAV CEUDYHY DG LGEMMDD.SHADHY GIYHDE G-P DOGLONA XQEH®OLQ) P DNV
DQGFRP P HIADCH PHIBAH FKDIBI HYIQURR QY JUDQXBV DG DXARP RIYH D WP DHARXOAGLQGHRUDHG \DBY

YSMQHWVHIP HONRSHIDIGY LGFRP HP DULQVIGRUDHS\ HOURQ\ HOUSUP DUO GUYHDE EHHIWIURP JURZ\K SURGRRNWY DG BZ HIUAMKAMUCQY FRWN 7 KRHEHH LWZ HMH
SOMDID RIVAAR FRQIXHGEJURZ W LOMHWR HOVLOWHBXMGHA DG FRIVEY W HILVGHWRWHH VR 3)$6 POMOAMIQI DG~ \SIQR 6RYHOXP

$ AUV | RASHADOWP FRUVI RAMI QU LFDQADIWIDARY GRO* $$ 3 P HDXUH UHIMMG\R UASLLDRUP DN DEHKRY EXMCHIHIP HARSHIDYY LGFRP HP DULQVIGRBDHE<Re
P SHAOAR  SHIFHWS HHARWHEHBQDP RXQNVDENVMGIRVSHADAWPY  CRO* $$3 PHDXUAY VHANRQEHBZ | RUDGAWRDOCHEY

<+ UHXOV 60BVIQ6 0 HIV DQG, QMDY HHIMAQS 6 GRAY/

2 UDQF\OBVLGRUDHGLQURR LQ) JUDQXBY LQGAMDCDEKHMYHY DG \BEHY DG LOHBRMADCP DMANVGHWR VR G-P 0G| RUERQEQ) \ROMRY/ DG UAMG-INORR
WBOAHP HOV Z HIHI @AQDARP RIYHD WP DUNANGE SHYRDOVI HIV DG GHRUHDHSLOLQBXWMDOVSHADBN DG CEDAYHY DV LQGAKMDCHIG P DNANG-P DQG WP OQHGP | HB
DQGFDAMRXY LFOQQ) Z HNH 0 ($ LQBMMDODQGP DX CRMUQ) FRQBURYY

YOMCHVHIP HONRSHIDMY LGFRP HP DULQVIGRUDHG\ HIURQ\ HIUSUP DU® GUYHDE BHHIWIURP JURZ W SURGANW DUG\GHIAQ) GVASIHSOWID RIVHAR
WIQDMRY JURZ W LQYHIT HOVDGAY X HILH/GHRWHSIOR 6RYHMP

$ AWM | RAVGHADOWP FRAWVI RAMI QU IFDQADMDIRY QRO* $$ 3 P HDXUH UHIMMG VR URSLLDRUP DN DEHRXRY EXMCHAM\VHIP HQNRSHIDIY LGFRP HP DULQVICRIDHG<R<
IURP SHRMR SHRHNS H HARWH& HIBLIOQ DP RXQVDAWMWMG IRNSHADAWP Y QRQ* $$3 PHOWUHY VHANRQEHEZ | RUDGAMWRIDOHNY
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7 WDQVSRUBMRQ DQG (| GBRIRQAFVYXMOHWY R FRORDEDWME\DBY

6DBV P LARY
6 0BV FKOQHODOMY
2 UDQF\DBVE
$ FDOMRQF 2
" LYHUDAAF 2
7 DQMIRY

7REDDBYAOYH

YSMOHWNHIP HONRSHIDY LGFRP H P LR
SHFHWADQH
SHFHR \DBY

<HU UAXWV 60BVIQ7 IDQSRMMRQDG( GRRQFVZHHGZ Q  SHAHAQS 6 GRIWY

2 UOQF\OBVLGRUDHGLQFRP P HADCEUDQA Q) DQGWIQSRMINRQ QG G-FUDHGLQDGYDFHEP DMIDY HBRURQFY DQGDARP RAVHDQGHRSGIFH GUIYHDE FRP P HADD
H FHIBIAH Z KUB1JURZ \W Z D/QHIDAYHD [P STRAMGE. KHDEZ LQB/UHIDMG\R 3) $ 6 P DX CRMBG SURSEAN [P STANY HPRARQFY DG DGYDRHGP DMIDY  \WHDARP RAYH2 ( 0
EXMQHW DQGFRP P HADOYHKLFGY

| LYHYYU/
P SANHDMARWWHEWNDBV\ HIURQ\ HUIURP DAYHMMHAVRAWHELQ1 RM

YMCHWNHIP HOARSHIDAY LGFRP HP DUILQYGHRHDHE<R< GH\R FKOEBILQ) FRP SOUMRQ DI LXMDY HDUVMARQ) \KDUHIOQVI URP \GHF LQZ LOVDGQHZ. SIRGFW
LQNRGAUNRQY/LQDARP RYH DG FRQXP HUHBRARQEY FRQMXHG JURZ W LQHIT HOVIQWHEXMQHW DOGFRWAY WX GHILLVGHRWHH IWR 3) $6 P 04 CRMUQ) DG

\SIOR 6ROHIMP SDMIID RIVAAR EHHIWIURP JURZ \W SURGAAYIY DG GZ HUWNKRMUQ) FRWW 3) $6 P DK CRXUQ) GWHVLGRIDHE<Re DvP DX CAMUQ) FRFOGHS
1Q 3)$ 6 P DO CRMUQ) UAXOVZ HIHDOR GHIDAYHD [P STRAGE! XSEMAR G-BUACEGIQYHYDQG\IYDIHYDXHVR UP DQQ) WDR HOAHDAMS DAHVEDHG ROV
VSRR R

$ OWAGIRASHADOMP 3) $6 P D4 CFMUIQ) SIRSAEW QRO $$3 PHDXUH \DBVR PLORQZHHXS  SHAHQMR< 18 6 GRIW RUXS  SHFHMRJ DO
Z KIBIBMQAWNFIP HONRSHIDAY LFRP HP DJIQVGHRUDIG<RE [P SHAHQAWR  SHIFHOAS H HARWH& HIBIQDP RQNVDAXVKGIROVS-ADAWPY  QRO* $$3
PHDWUA VHAMRQEHBZ. | RUDCAURDOGHEY

<HU  UAXOV 60BVIQ7WIQERMBNRODMG( BARIFVZ HHGRZ Q  SHIRFQNOS 6 GROLY

2 UDQE \DBVLRUDHGIQHBARQFVGIYHIE Q. SIROAWIXGKHYDIG\SHE Z LOVKDAXKSSRUAMG\KDHIDGY Z HHI GWQFRP P HADCRIQAQ) DUGWIQSRMBIR) 006
GHUDHGLQDG/DGFHGP DMIDY GHWRKHIE LGB/1Q3) $ 6 P 0N CRMHGSURSEN Z KIFK DOR QHIDAYHD LP STAMGHBRAURQFY DUGLQDARP RYHDQGCHRSIFHI R 62 HJ
DARP RIYH2 (0 EXGBUDAY

$ FAMRYAYHANMBY
T LYHUNMBHDOGOFMXOMMNROLP SCAVUHDMR G DCHS 7 IDQSRMIMRQ DOG( GRARQEVADBI HIURQ\ HIUIURP \KHS HDUR ( QMY , Q\WHWMLLG TXDUMR 0
GFRQRICDMG\KHS HIUR ( QYOG LOWHVHARQG TXOURUR UFRORIEDMWRHHMYY ) RUHFKR WH P ROV SRMGHFRQRICDIRQ DG SRW
UHFRORIEDARY LP SCAVDHHIFK UH GRAGVFSOUDMD DVQ YHMYYUHDGG CFTXAMMRQ UASHRARYHD

YMCHVHIP HQNRSHIDMY LGFRP HP DULQVIGRIDHG\ HIURQ\ HIUGUYHDE! EHCHIWIURP QRQ3)$ 6 P DX DRMUGY JURZ \K DQG SURAMW \SHIAQ) AVASICH 006
WANKAMUCQ) SOMDD RIVAAR. QYW GHILHGHR\WHVEIOR 6RYHQMP 0 DJIQVZ HHDBRLP SCRMGE! GRUDHE3) $ 6 P D4 CRMIQY

$ WKLY IRASHADOWP 3)$6 P DA CRMIGSIROEN QRO* $$3 PHDXUH \OBVR PIORQZHMXS SHAHOMR< 108 6 GRIW RUXS  SHFHRI QA
Z KBIDMGHWNHIP HOWRSHDAY LGFRP HP DUIQVIGRUDHG<RE [P SHIFDAR  SHIRHQWS HHAR\WH& HIBLODP RXQVDAWMMG IRASHADOWP Y GRO* $$3
PHDWUA VHAMRQEHBZ. | RUDCAUMRDOGHEY
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&ROKP HJYBGQHN R FRORIEDM\OBY

600V P LR
6 0BV KDY HDITOMY
2 UDQE\DBVE
7DQMARQ
7REDDBYAKOQH

YSMOHWNHIP HONRSHIDY LGFRP H P LR
SHFHWADQH
SHFHMR \DBV

<HU UHXWV 6DBVIQ&RQMP HIZHHGRRZQ  SHFHQADS8 6 RO/

2 WDQF \DBVLGRUDHELQFRQMXP HMI HIV DG Z HIDEHQ) DQGKRP HOQGDAR FOH GUYHRE. G2 SURGAWIXQRKHY VHYLFHLP SURYHP HOW DQGLGRUDHG DOYHWNIQ) OOG
P HIAKDQAMQ) LOYHAY HOAZ KLBIVRWARQKP HUGVAUIRDY \GHIAQ) FRQUEXAGAR | ADBYLQKRP HLP SURYHP HNWIGE GHRUDHEAOBVIQSIANDILQ) DIGH SUAMRQ

YOMGHWVHIP HONRSHIDIYY LQFRP HP DULQVIGRUDHE<R< GUYHDE BHCHIWIURP JURZ W SURGARIYWY DG GZ HUUMRKRMUCQ) FRAVSDMDD RIVAE FROMHGIURZ W
LR HOVLOWHEXMCHN DG FRWAY W HILVGHRWHH WR 3)$6 PONAMIQI DG~ \SIOR 6RYHQMP

U UAXOV BOBVIQE&RQMP HIZHHGZ Q  SHAHOAOS 6 CGROLY

2 WOQF \OBVLGRUDHELQKRP HLP SURYHP HOADQG G-RUDHGLOKRP HDQG DAR FOUH SCADILGQ) DQGH SUWRQ DG FRQXP HAMI HIV DQGZ HDEHQ) GUYHDR \R\GHWIQ
ARQXP HUGVUANRIY \SHIAQ) DIRQ) Z W SRGFVBRNRIR DQGJ HRIUBKLE SURIMY DARQ

YMCHVHI P HQNRSHIDY LGFRP HP DULQVIGRIDHG\ HIURQ\ HOUGUYHDE! EHCHIWI URP SURGRRYMY CRNRYY/ SRUNRIR LQWDAYHY DOG\SHIAQ) QVASICHSOMID RIVAAR
RJDQF GROHOGAY W I/ GHW\WHVIIOR 6RYHMP
&RERDMDQG2 WHJ 2 XNGHR 0 VWHBRMEEGIVFIP HQV 0 KDV&RUSRIDMDQG2 \WHUZ KLFK LY QRAD U-SRUSEG EXMCHIAHI P HNDVIVERAYQRAP HAAKH\D P HOAB-SRG)

FUAMUD 94-FDXVH&RSRUIDMDQG2 WHILGFOGH/DYDUHIV R P VAHIDGHRXVIWP V IWANXEMRAR | ORMDIRQRQD TXOWW® DQG DQQCCEDAY &RSRDMDQG2 \WHILYI XU
GAAUE-GLO1 RM

5 HHAR\WH& HIBLOCP RXQVDAWMAGIRAVGHADAWP Y QRO* $$3 PHDWUA \HAIRQEHBZ DQGLRM | RUGHBIYRQWHFRP SRHOVR FRUSRUDM\GHADOWWP VOQG\WHU
[P SCAVERLSR DM BYHIGRRP H GHMQRUIDHE<RE 1Q SUP DUO GHRWHH WA WIQARQ DUDQIHP HQAGARP HIURP. GYHIMGEXMCHAHY DG DARADMGFRWV
OIHDY HDME\R6RYHMP VS SUO  6HEOUDMRQDYZ HODAKHH WOAR (RO GVARQMKHG RSHIDIRQY HIILEGH| RUP HUBRYHMP  DXRFDAMG FRAVIGFOGHGLO&R SRIDMOG
2 \WHUSURVR\KHBHEDUDARY &RSRUDM GYHH SHOH GAGHRIDHE<RE 1Q SUP DUO GHRWHH WA QRO GVARQIMHS RSHIDNRQY HIJLEGH RP HUBRYHMP
DIRFDME FRIWLGFOG-GLO&R SR DMOQG2 WHISURMRBRYHQMP V$ SUO  6HEDIDMRD

3HIRP DGFHE\ * HRILLBKIFS$ UD

KB 0 P DDIH/IWBMQHAHY I GEDTD DG EHIHHYIWBXMCHM VI P HOABAXOVOHWHP RIAHBYDQAP HDXUHR SHIRP DIFH WHERP SOQ. DOR X\ H/JHRIWDSKIE D¥D
@BD/DVHRIEY SHIRP DIFHP HDKUH ( [ SRYNDBYDUHIHHDID WBRWMG Z MMQWHJI HRIUSKLE DDZ KHIHWWHI LCDDOBVAR. 0 FXWRP HYDUHP DOH $ SRMRQR WH
SIRGEVRUFRP SRHOMRGE. 0 VRSHIDIRQAR IWPXMRP HYDUHH SRIMGE. \WHHPMRP HY\R QL HIHQAHRIUDSKLE DBDY $ VEXWRP HYP RYHWHURSHIDIRYY | P RH
JHRIWBKIF DUD\ROGRKHU 0 VUAKOVZ LI RTBZ 7 KXV GHADBYLQD SDMFX@ILI HRIWSKLE DD DUHQRAGEFDYHR HG XVHUFRQAKP SWRQLOWDAIHRIUSKLE DD ) LQDGADD
LQRP DNRQUADAGR 0 RSHIDMRQY/LQ YOURXYJHRIWSKIF DWHDVIVSIRIGGIQ1 RM  DQG1 RM

5 HHAMRWWH2 YHMHZ, VHRNRQIRUD\XP P DY R GHAOBVE, JHRIUDSKIF DUD DG EXMHV\HIP HOWV



7OEBIR &

* HRIUDBKLF$ UHD6XSSBP HABO QI R.P DIRY

3URSHIV SOQWDQG HTXISP HQVGHV DVR
(PS®HVDVR ' HHPEHU &CBMIOSHIEQ) " HHP EHU

0 LR H A-BWP SE HV

$ P HUFD/

$MD3IFULF

( XURSH O LG3BI( DXIYGS | UFD
7REDSRP ST

(PSRPHMW( PSR PHMGFUIDHGI)  ZKHDARP SIHG\R 7 KHCERYHVBE®! DvDSSOFEG LGFOGH/WHLP SCAWR CFDXAMMRDY GHAR GYHWMUBY DG RAHURIRD/

&DEMICBSHYAQ 3URSHIV 3@QNDQG( TXLSP HOW 1 HAS P RXQIVUHIMYHVR WHHLAMP VIQWHCERYHVIEGIUHDMR 0 VARQIMXCQ) RSHIDIRQYDQG R QRAFOGHLP RXQN
DARADMGZ LW GVFRQMMHGRSHIDIRY WHHARL RM | RUKHIP RXQADMIEXWG\R GVFRQUM-GRSHDIRYY <R FKOQIHVIQFCBABDSHIAQ SUP DUKD UH GRAKHWP LQJ R
SUIRVIPH HRXANRQ DG \WHVADBIR XQEHOLQ) LQUWDYHY &CSMIDSHIAQ) LVDORGVAWHGMMIQO © $ LOWHVFRIRQHMNBGEDK ) GZVIURP , Q- $ AU

&HIBQ CP RXQNDAWWMG | RIVSHADOWP V- GRQ* $$3 P HDXUH/

, QUEAWRQWR BRI | L(DADOAXWIQDFFREXFHZ MNS 6 * $$3 0 DORSRVIGVAHMEQQRD* $$3 P HDXUA 7 KHHP HDKUA/DUHQRAQOFFREIFHZ W QRUDH
WH D\XEVMMMIRU* $$ 3 P HDXUY DOGP D QRABHARP SOIEGIVR VP LOWD \WBGP HDXU/XHGE RMHIFRP SDQH/

&HVEIQP HDXUA/DEXWRUKHLP SCRVR \SHADOWP /6 SHALDCWAP VI RAWH SHIRGY SUAHRMG LFOGHWWH LA VGARUEHGLOWHWRIRQHQMN®G? . HAUSIWROR \GHADD
MWPV 9HFDAH 0 SURVGVAHMIIQLQ RIP DIRQZ W BASHRAR EXMGHMHIP HOV WY CRMZ RW \WWDNSHADOAA VIP SR RSHDI) LGFRP H GRW DHUH GRAMGLOQ
&RSRUDMDQG2 WHU H A-BWDY/GHAUEHG Z LW UASHRAMR GHAFRWVI RUML QU LFDQADM DNRQ DG P 0O CRMUBHG3) $ 6 SIRGAWLM VIQWH?' HAUSIROR \GHADOWP V VHRAIRD
7KHUFRAIDIR/EHBZ WHH RUH DOR LQFOGHLP SCRAMGVHIP HON DY D5STECE®

7KLY GRP HUVRQEQVP FDKWVIRUZKIFK 0 SURIGVWHUERWG* $$ 3 P HDXUHOGEDQRO* $$ 3 P HDKUHDEWMMG RASHADOMP V 7 KHGRAP HNIOR FROBIQY
DEAURICP HDAXUA/Z KIFK DHQRABH LQHGXQEHUS 6 * $$3 7KHHP HDXU/DGUWDRY 0 EHIHHAKH DHXVHXOR LOQMARY DQG DVOSSOFER XWGE 0 LGFOCH
* $$ 3 DP RXQNVIRJZ KIFK DP HDWKUHDGWMAMS | RUVSHADOWP VIVDOR

SIRMGHS 5HDRY 0 EHIHYH/MHP HDKUHLYXVHXO

$ 1HNDBV OG\DBVAOQYH
$ 2 SHDAY IGFRPH W \HIP HOWRSHIDIY LGFRP H BAW DQG

FEHDIQ LHRPH W PDJIQ SRQIGHHG LQDEAMRQ\R\HIP HUWSHDY SHIRP DJFH LQHYDDOMY DIGP DILQ)
,GFRP HIRP FROMXQ) RSHIDNRQVEH RIHW H/ RSHDIRY/ XVH XAQXQ@EHIEEAQ) XEHOLQ) BMQHWSHIRP DRH SUIRYIGY/DEAWRID
SURVMRQI RULGARP HWS] H/DQGH | HARHY DM WISDIHRA WNSHHDOWP V

1 HAGRRP HIURP FRQIMXQ) RSHIDARYY
(36 IURP FROMXM.Q) RSHDIRY/

6SHADOWP VI RIWHSHIRG/ SUAWVHMGLCFOGH

1 HAFRWVI RUM QU LFDQAD DARD

$  7KRHUDME 0 VUASLDRUP DINDERRY Z KK LFOGHS HORDOGQRO$ HORLWP Y 3)$6 UHIAMG RMHUHOYLLRGP HQBD DQG&RP EDV$ UP V( DLSOUVP DALY DY
AVPWGIQIRM 1 HFRIWIGFOGHWHLP SSFWR FKDQHYLQCFAXHGACELMMY [(FOGQ) LOMIAMP SXABANRQRQCESIFLEGIVHNBP HONEQIDMRY/  BIDCFRIW
DQIQADCFHUARHIEY DBQ) Z MK \WHDARADRGT] 1P STRW $ WRADAKGAT 1P SRV \UQUIDQNMIDIRQIFOGHP STRVRQ) RAJQ" HIVHG, QERILE!, GFRP H
), * GEDQQEQILEGY RZ 70 HS,FRPH * /7, IRMIQW FUAW DOG\Y FRWR WEDUDIRY 0 GRAVGRAAROMGHWHHBP HQVR \WHQHAFRIVDARADAG
Z \KWHHP DAWLYVR EHQRUP DORSHIDIY H SHOAVUHDMG\WR\KHERP ST VRQIRQ) RSHDIRYY BYHXHJIHHIDIY CRAMEY EXMCHAVVADAD\  LGBMN  OOG
WIXDRY HIMURP HOVL HAFRIVUHDAGR UAGLUDRUP DN DEHKRY DUHUH GRMG DASHADOWP VIQWHE D HIV 0UG, QGAMMDIIEXMCHIMHIP HUZ KIBIWWRVHLP SCRIY
RSHDIY [GFRP H (W DARADMGZ LW(3) $ 6 UHIMMG RKHUHDMURGP HONODOG&RP EDVS UP V( DLSOJ VP DIWY DUH UH GRMS DY FR SRIDMVSHADOWP VIQ&RSRIDM
DQG2 \WHU

+H +H +H
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* DQAWRQBMQHW QYU
I .Q 0 UHGRAMEDGHAZ UMM GRZ QI RUDBXMGHN FIWL LHG DV KHIS | RANBIDQG FRP SBIMG DAYHWNMHI RULP P DAMIDCSUIRFH-BAQIK® EHBZ \WHEXMCHIWERRN
YOOH ,Q 0 UFREGDINQUADAG\RWHVIBIR IWGHUDDBR-DCDHAKHNF EXMCHA SOOI R IVAAR DEWDIRADMSZ 1W DRRQMY HONQE-P QULFDIRY
REQI DRI URP DQHOMHUGYHMMUH 6HH1 RM | RUDCAURDOQRP DAR)
* LYSYUHFRAV
1 7KAHLGFOGHTP MG FRAVKDIZ HIHGRAHDI LEGIVR EHLGFOGHE Z KL QAVFRQMMHE RSHIDIRYY UHDIMG VR VFEOIDAY DG A YHMY \KEWEQMID COHMHEMQW
VHPHOM 0 |RIBZ LQJ SXEQF DQCRXGAP HR IWIQMIG-GAYHAMMH $ VDUAKOR FRP SBIROR \WHS SUO  \FEDUDAROR BRYHMP  WVLGFOGHARH
FRIWR XS 0 VSUHYLRXVLQEH LQAWMUHQYHWR HABDI/RQ SDMXQU-SDMDAG HIQQIVKUIRKIK \WHSHIRGR \WH6HSOUDARQ FRHDGRMY SRUMRY/WARIGHS
B O

0 DQADRAMIG3) $6 SURGENV
1 7KHHDP RQVUHDMR\OBYDQGHAP DM/R LGFRP H GW WHIDGEQ) P DN CAMBG3) $ 6 SIROAMKDVO H MMGE WHHIGR (FOGBZ MMOWH
7 IQERVMRQDOG( BRURQEVEXMCHIHIP HOM P DAGLGRRP HGRY QRAFRQMP SOMLP STRVRQQRQ RSHIDI WP VAKFK DY GHAQMIMACFRP HH SHOHDQGWH
QRO HYLFHFRWFRP SRHOVSRMROR GH LGHG EHH VD QHABHUIRGF BHH IWARW

5XWDH WEHHIW
t 0 0 WFREHEDINQRYILIOAVSRITR GHADXHNLOS XWID

3HMRQUMNWDQHIRKDUIH
$ .Q 0 WFREEDQRFDK SHMROHNBP HYWADUIHWH GRAGLORMHUH SHOH LGFRPH  GHAD/DUAXOR WIQWHUQ) DSRMROR W8 6 SHMRQSD P HV
REQ DR/ DG UADMS SO DAHMR DRIQXDFHARP SI). DVAVAXWHGLO1 RM

BROHONP RZGHIKLS  FKDQIHLQYDOH
$  7KVIP RQUHDMARWHROIHIQYIDHR 0 VUHBGHERZ GHIKLS LOMMMNQERYHIMP FRP P ROWREN UH GRMGLQRK-UH SHOH LGFRPH QAW

7WDQMRP DIRQFRIWV
T 7KAHUBHHVHARIWDARADAGZ W 0 VIR DIRQSIRIUP  LOAMGHE DVDWIKRMIOHHLIQR GRIHMP P DO DRMUIQ) GMMEXNRY DOGEMGHW
SIRHW\HYFH/ DG GDIRY $ FRAQID 0 GRVERWFRMGHNNH@DMHRUH R WY SIRIUP \REHCRP DORSHDMY H SHOA/UHDAG\RWHERP S 1V
RYRQ) RSHDNRY/ UYHXHIHHDMY DAY DOGED \R @ BMCHAVRDM 1 HAFRIVIGFOGH UAKRMUQ) DG RMHIUHIMG WP VXA DAMMFERXUH OB
P RYLQ) DOGVHAKS CFRHBUDAGG-BUHADIRY DQGSIRIUP P OIHP HQW

$ P RXQNIURP FROMXIQ) RSHIDWRQY

3LRIMRQ 1HNGRRP H W
2SHDMY IQGRPH 2 SHDMJ IGRPH  ,QFRPH BW EHCHIWIRU DMIBXMEGMR ~ ( DLQQIV BW
®W ®W PDUIQ EHRUHWE HY IQFRPHWLH/  (1IFPAYHVE] DM 0 SHJGIOWG\KDLH

' RDWIQP IAURY H A-BWSHIWKDLHDP RXQV 1 HADBY

60NV DG, GOIDD
* $$3 P RXQV
$ QU HQVI RAGHADOWP
1 HVRWVI R QU LEDQADM DARY
$ GRUMGLP RXQV QRQ* $$ 3 P HDKU/
7UISRWBINRQDIG( GRVRQFY
* $$3 [P RXQV
$ GUVIF HONI RAGHADOWP V
0 DMIAMIG3) $6 SIRGFW
$ OUMMGLP RXQN GRQ* $$3 P HDAXUBY
7RED&RP S0
* $$3 P RXQV
$ QU HQVI RA\GHADOWP
1 HVRWI RAMJ QI LEDQADM DR 2
* DQRYBMCHN GYHIYMKY/ 2
* LYHAMMHFRAN 2
0 DMIAMIHG3) $6 SIRGFW
5XWIDH IVEHHIW 2
7REDS-DOWP V
$ OUMMGIP RXQN GRQ* $$ 3 P HDXBY
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$ P RXQNIURP FROMXIQ) RSH.DARYY

. 2SHDMY IGRPH ,GFRP HEHRH 3IRMMRYIRU DMAEXEGIR
RWMWIQP QIR H FABWBHINKDLHLP RKQW 1 HADBY 2 SHDMY IGFRP H POUIQ W HY IGFRPHWLH/  (IIHAYHWY DM 0 (36

601 HV DQ5, GBI
* $$3 [P RQN
$ GWRWF HOWVI RO\SHADCAP V
1 HVFRWVI R QU LFDQADM DARQ
$ GRUMGLP RXQV QRQ* $$ 3 P HDKU/
7UDQERMBNRQ G GRRAFY
* $$3 [P RXQN
$ QWY HQNVI RAGHADOWP V
0 DMIAMIG3) $6 SIRGFW
$ OUMMGLP RXQN GRQ* $$3 P HDAXUBY
7RED&RP S0
* $$3 P RXQN
$ QU HQVI RAGHADOWP
1 HVRWI RAMJ QI LEDQADM DR 2
* LYHAMMHFRAV 2
0 DMCAMIG3) $ 6 SIRGEW
SHUMRQUMN QM HUFKDUIH 2 2
BROMMP RZQHIKIS FKOQIHLQYDDH 2 2 2
7REDG-ADOWP V
$ OUMMGLP RXQN GRQ* $$3 P HDAXUBY

$ P RXQNILRP FROMXIQ) RSHDWRQY

1HNGFRP H
. 2 SHDMY 2 SHDMY QRPH  3IRMMRQIRY  (jppgig]  DAMBXAEGIR (36 SHRQV
RIMWIQP IR H A-BWSHINKDUHLP RKQW 1HMDBV  6DBVAKDQIH IGFRP H IGFPHPDUIQ ~ EHRHW[H/  LGFRP HW[ K/ (DM 0 (36 FKDQIH

601V DQ5, GO
* $$3 P RXQV
$ QWY HQVI RAGHADOWP
1 HVFRWVI RAMJQULFDQADM DARQ
$ GRUMGLP RXQV QRQ* $$ 3 P HDXKU/
7UDSRIBNRQDG ( GRURQRY
* $$3 P RXQV
$ QWY HQNVI RAGHADOWP
0 DMCAMKHG3) $6 SIRGEW
$ OUMMGIP RXQN GRQ* $$ 3 P HDXBY
7RED&RP S0
* $$3 P RXQV
$ QWY HQVI RA\GHADOWP
1 HVFRWI RAMJ QI LEDQADM DIRQ 2
/ RWRQBAMGHN G YHXMH/ 2
0 DMCAMIG3) $ 6 SIRGEW
BROMIMP RZQHIKIS FKOQIHLQYDDH 2 2
7DV RUP DARQFRWV 2
7REDG-HDOWP V
$ OUVMGLP RXQN GRQ* $$3 P HDAXUBY
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60BVAKDQIH 2 WDQF\DBY $ FTXIMWRY/ " LYHIXUHY 7UDQMARQ 7REODBYAKDQIH
7RIDRP ST

5 HP RYHP DX CRMUHG3) $ 6 SIRGANM\GHADOWP [P TRV 2
$ OMMMG\REDERP Q) QRO* $$ 3 P HDXWY/

7 DQSRVBNRQ DG ( GRARQFY 2
5 HP RYHP DX CAMIHG3) $ 6 SIRSAWAGHADOWP [P STRW 2 2

$ GG 7 IDQSRBNRQDG ( GRARQFY QRO* $$ 3 P HDXUWY 2
60BVFKDQIH 2 WDQF\DBY $ FTXIMWRQ/ " LYHXUHY 7UDQMARQ 7REODBVAKDQIH
7RUCRRP S 2
5 HP RYHP DX DRMUIHG3) $ 6 SURGRW\SHADOWP [P SCFW 2 2 2
$ OMMMG\REDERP Q) QRO* $$ 3 P HDXWY/ 2

7 UDQERMBRQ DG GRRIEY 2
5HP RYHP DM CAMIHG3) $ 6 SIRGAW\GHADOWP [P STFW 2
$ GRURG7 IDQSRMIRQDNG ( BGRMRIEY QRQ* $$ 3 P HDXUWY 2

&UMADCS FARXQAQ] ( \KAP DM/
,QRIP DIRQUIDAQ LI QU LFOQATFFRXQIY) SRIAHY/IVIGFOG-GIQ1 RM  \RWWHFRQRIEDAG | LCDGRLCOWBM HOV $ VMBMGLO1 RM  \WHSUBOIDIROR | LOGADOWIRP HOV

IQFRQRPIWZ W8 6 JHHDW® CFAA-BAWGIFFRQNY SUASBY 8 6 * $$3  WTXLUAVP DI HP HYWR P DNHPHMSIQHANP DA/DQG DAXP SINRQY 6 XFK HAP DMVDQG
DAKP SINRQ/ CUHVKEMAMR LCKHIHQAXFHIBEQN Z KLFK P D UXOVMQ CRMDCEP RXQVGLIHIQ) [URP \WHVHHKP DMWY
7KH&RP SIQ FROIGHY\KHLWP VEHBZ \R EHFUMFDCCFFRXQI) HANP DY & UMFDCDFFRXQMY) FWP DM/ DUHWRHHXIP DAVP DEHIQDFFREFHZ LWKS 6 * $$ 3 WDAQYRYH

DVIQULFDQABYHIR HP DARQXCRHYEQI DOGKDYHKOG RUDIHUWDRIED ONHD \R KDYHDP DAMUDCLP SCAARQWHI LODCADOFRQAMRQRUMKXAVR RSHIDIRQ/R \WH&RP S0
6HIRUP DI HP MDY VPG \WHGHYHESP HOMHDRIRQ DG AVRNUHR IWRIMFDCTFFRXQIY AP DMVZ WK \KHS XAVERP P WHR 0 VOROGR ' LWHRARY

/ HIDCBURAHHAQIV $ WHWP HOVR O \KWDQGFOP VAQLQYRYHDVHINVR FRP SB] MGIP HIVIERWXMUHHYHOV WHRARRP /R Z KIFK DUALQKHIH® XQFHAEQ 006
FOQUAD KHDYLO RQHMP D/DQGDWKP SWRYY 7 KH&RP SIQ. CFRXHYDQHXNP DAGACELAMW | RUGI DCBRHHAQ) FOIP VAKDATUHER I SURECEGI DG WDRIE®D HAWP CEGILQ
CFFARUDCAHZ WS FIRXQIY 6\BIEGERAILFDIRD $ 6& SRANYHFHY 3GDHUH HARWHV-RIRQHNBG 3 URFHWIRU. WRRXUHDGG5 HREQ) R / LDEOIYS HDMG\R
/ HIDOB URFHHEQIV FRQEIGHGLQ/ HIDBURAHHEQIVIQL RM | RUDBAURIDOQ RIP DNRQCERXWAXFK HAP DM/

3HMRQDQG3 RAMHMHP HY2 EQIDIRYY 7 KH&RP SO CESTHYFHMBQHANP Di/I RAWHGVARXQADAM/DQGH SHAMS UHMORYSDQDAHNVIQGHMP 1QQ) IWCH IGHSEHH W
SHOMRQDQG SRMANHP HINREM DINRQ/ GG UHDAMG GABHIRGF BHH IWARWW 7 KHEHBZ | XUKHUGHAUERARRHBAY DAY 1 RM  SURMGARHZ HIKAWGDHIIH/R \KHH
DAKP SWRQ/DVR DESTFCEGI GOM/DQG| RUMSHRARYH SHIRGY DG DEAWRIOQ RUP DARQRQKRZ \WHUDM/Z HHGAMP LGHG
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" DWFRXQNDM

7 KHGH LGHE EHH IMBHMRQ DG SRAHNIHP HWRED) DRQ UHBUAHOMKHSUAHOAYDOHR \WHEHH IWAKDAP SBR HAY/ DUHHMNBG VR LOWHI XMUHI ROVHYLFH/DDHG. BHGHBGDY
R WHP FHDXUP HQAEDM 7 KHOQOMCOP HDXKWP HONDMLY' HAPEHU  7KH&RP SIQ P HDXUARHSUAHOADOHR WHHI XWUHEHH IWE. SURVIRIY) EHCH VED P HONDK

1 BZ VI RUHTFK | X\MUH SHUIRG DG GVFRXQIY \WHHFDK | BZ VECANVRWHP HDXUHP HOAEDM XMQ) WH\ IHB/R DSRWMRIRR KLIK TXODW 11 HG LGFRP HG-EWQWIKP HOMKDV
Z RX@ SIROFHFDK | BZ V\A | LFLHONQWP LQ) QG CP RXQAR VMBI SURVIRMS | XUMUHEHCH LW 6 HYLEHFRIDQGLOMIMWRINDUHP HDOWKUHGVFEDIDAMD XMQJ \WHVSR LHIS FXUYH
DSSURDFK CBSTHG\R HIFK FRUMSRIAQ) REQIDIRY 6HYLFHFRWVOUHGAMP LGHG EDHG RO GAUDNRQ \GHALLF \GRAIDAN CESTHE\R \WHVHLYLFHFRWFDK | BZ \V 7 KHLQMB MR
FOBXOIRQLYGHMP LGHGE\ [BSOLQ) GAUDIRQ\SHAL LE \SRADMARWKH\ HIUB \ HOUSURVARG EHCH VBD! P HON 7 KH\VSRA LHIS FXUYH CBSURTRK GRAVQRVTH HAWKH

P HDAXUHP HOAR \KHVRABCEHCH WRED) DIRQY DVWH FKDQI HLQVHYLFH DQG LOMAWARIVR | VHAKH CRXDUD0) QY DG BWHY BHFR BHGLORKHUFRP SUKHUYHLGRRP H &KDQIHVIQ
H SHAMGEHH WED P HOADQG\HYLFHFRWWADK | B2 V DvZ HODVRQIRQ) FKOQIHVLQP DUNANTRRYANY DG\ LHTB/ FOXVHVMVH DA/ AR EH\XEMPMR XGRHARIQIV

8 Q) WVP HKRERBRI\ WHE&RP S0 GHMIP LOHE AVARXQADMY | RUW STV DV I RIBZ
© HIKWG DYH.DIH 8 6 3HMRQ , QMCDARDOB HMRQ SRIWHALHP HQWAHH W

" HP EFU / IELOW
YHH IWREQ DARY
1 HAB HLRAF %6HH W& RW& RP SROHONV
BHYIFHFRW
, QMR

([ SHAMGUHMUQRQSDQDWHN

7KHH SHAMGWIMORQSTODAHNVI RAKHSUP DY 8 6 TXO0 LHE SHMRQSTQLYEDHE ROVADMLF DAAAEBFDIROR WHSTD (R WP FLSMICP DNANHMOH SHRAEMRY/

DQGH SHRMGSHIRIP DFHIURP CRAYHLQMWR HOAP DEIHP HOA) ROWHSUP DY 8 6 TXOMLHGSHMROSDD WHH SFFAGEQ WP IDMR BIMQIRU. IV SHAHOMR

AOQHIRP WH 1O 5 HMQRQDIHVDAXP SWRQY/| RIQM CDMRDCEHMRQ DG RAHISRIAANHP HWEHH IMEDQ/ DHFDBXOMERODSIDE SOQEDMYXMQ) SDY

DAHAXBFDIRY/DQGH SHRMGERY WP UDMR WM DDWKP SWRYY 7 KHZ HIKAWGDYHIDIHH SHRMG BIMQ! RAKHIQMDMRIOSHMRQ STV LY IRU  FRPSUGW
IR  &KOYH/IQDAHANIRDIRQDOGP DINAGHIRP DFHRYHAMP H CP RQ) RKHUI CRRLY FDXAVH\KHAHHXNP DM/AR EH\EMAMR XGRHEIQN

Q  WHERP S BFRIQ] HESUHWY GH LOHGEHH WEHOMRQ DG SRANAMHP HWEHH WHYLFHFRWW SHOHR P LEIRQ DG QRO HYLFHSHMRO DG SRAANSP HV
CHAB-CH WRWV LGFXAQ) \FVBP HOV PXNEEE HON \GHADOMP LCDIRQEHH IWDGRMH R P LAIRQI RUDVRBCSUHE, ARG RSHDNRY/GH LHGEHH VEHOIRD
DOGSRWHMIP HOW SHOHR P LAR) GRZQIWRP PIIROL)  7KH  [PRQVJFOGH  BEAROSHMROVHNBP HIWAKOLIHDARADAG\WHSHMRQUMN
WDQSHASHADOMP  QVAXWHGLO1 RM

$WHAP HOVR * RREZIO 7KH&RP SO P DNAYAHISQHMP DMVDIGMGIP HVIQLP SOILP HADXAHAP HONVR JRRZ IM$ VR ' HHP BHU 0 JRRZ LOREDBG
OSSR IPDMY  HORQ * RREZ LAIVWAG I RULP SDLP HAIGOOID LOWWHI R TXOMUR HIFK \ HOUDQG LV ARKAG EHE HHQ DOQMOMVL DQHYHMRXY RUALXP \WIRHY/
FKOQHWDIZ RXGLQEFDMWHFDW LQ) [P RXQAP D EHLP SOLHG |, | IXMUHGRQ FDK DRVHAP STILP HUWKDUHVDHNAD 0 Z RXGH SHRAKDARQD DSRWROR WHIRRE L@
Z RXGEHIP SOUG

,P S0P HOAMANY) | RUJRREZ L@V GRHDADU-ERU) XQUWBYHDZ W DI RREZ LD GHE\R DUBRMY XQWS HSRM) XQWDHRHGYHIEHBZ \WHRSHIDMY \FHIP H)ABYVHD
EXWIHUTXUHGR EHFRP BLGHG Z KHQUMSRG) XQWZ MQWWH\CP H\HIP HADYHVP LOUHARGRP LF AKOURMIMIAY $ WO WBRI) XQWARIMSRGG\RDAYMRY 0 GG
(RVRP EQHI) R IWUSRMY XQWIRULP SOUP HAMMYY $ QLP SOUP HONBRWZ RXGEHUFRIQ] H5Z KHOWHFDUW LQJ TP RXQAR WHU-ERWD) XQUWQHADMANVH FHBAKH
HXP DAGI DUYDOHR WHU-ER WD) XQUWDGWHERWZ RXT HIXCOKDAAL I HIHEFH 7 KHHXP DAGI DUYDDHR DUSRIND) XQUWY/GHMP LGHS EDHERQDP DINANISSURIFK XMQ)
FRP SOULEGIFRP SO LQRP DARQVKK DV( % 7' $ HOQQIVEH RIMLQMBWAE HY G-SUHADARQDQGLP RWY DIRY P XASBY 0 DORSHIRP VDAVRXQMSFDK | GZ CEDOMY
I RUFHMBE QUSR] XQWIL WHP DINAATSSURTFK LQAFDAY DGAWRDOUEY. VZ DUDQAG $ GVFRXQMGFDK |67 DIOMVIQRYHVNH DRXP SIRVIGFOGQ) SIRWRMG\DBY
(%7' $ PDJILQ/ FOSMICH SHIBUUHY DOGAVFRXQNDM/ &KDQIHYIQUSSRWNY XQWILQQIV ARP SOIEGIFRP SO LQRIP DR DUGH SHANGIXWUHFDK | BZ V DVZ HID/
XQEHOLQ) P DNHADGRYHDIHRGRP IF FROBURY [P RY RKHUICRRLY P DNHWHHHXP DMAKEVRAR XQRHIBQN

DG ROWH DOQDOMNOQWWHI R TXOWAUR FRP SBIMGDVR 2 RREH RIRRZ [@P SOUP HYWZ DVIGAFDMGIRUIQ R WHU-ERWY XQW $ VR 2 AREHJ

0 KOG SUP DY USRI XQW Z 1\ LYHU-ERYY XQWIFAFRXQMY |RUDSSIR IPDMD  SHIFHQAR \WHIRREZ L@ 7 KHHILYHUHBRMY) XQWZ HHFRP SUMAGR \KH
IRTZ L) AYIMRYY &RP P HADDADAQ) DOG7 WQSRMINRY ' LMD 0 DMIDYDOG6\ WP V ( GRARQIFVO DAMIDYSROMRY/ , QBMWMDCS GKHLYHYDQG705HY DIG3HIREOD
6OHN
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8 GRHIBQWLQ, GFRP H7D 3RIMRYY 7KHH WAR 0 fVRSHIDIRQYLQYRYH/G-DIQY Z W XGRHMBIQNY DG MGIP HOWIQWHSSTFDARQR FRP SO \If WHIXDWRVIQD

P XQWXGHR MUNGRRYY 7 KHI QDO HY/SOIG DHG-BHIGHSROP D | CRRLY LFOGQ) GHIRIDARDYZ MW QI DAKRUANAYLQ YOURXVMUMARNRQY DO UAROMROR
AWM |URP | HGHIDOWIAM DOGLQMEDMRION DXAW 7KHE&RP SIQ BFRIQ] HYSRMMDOICE MY DG UFR G CCELONYI RUDQMASDAGWY  DQWARKH/LQWH

8 QAMG6\BM/DQGRKHAS IMUMVARNRQ/EDHGRQIWHIP DMR Z KHAHJ DQG\WHH WWR Z KIFK DEAWRIDON HVZ LOEHGH 7KH&RP SIN | RIZ VIXAFHSRIGGE
$6& ,QRPH7OH/ DVEHAR Z KIFK UHIDMAR XGFHUSIQIV LOLGFRP H\B] HY/ VR UFRG\KHHACELMMNY WHHAR L RM | RUDGAWRIOIQRP DIRY  7KH&RP SO DAV
WHHUAHYHVIQ@KWR FKOQILQ) | CAVDQGAURP WIGRHY KRZ HYHU GHRWKHARP SBJ VR VRP HR \WHAHXQRHIEQMY \KH XGNP DMUAROMROP D BAXOMODSD P HOAKDN
LVP DMIDD Gl HIHNVURP WHERP SO IVAXUWHOAAIP DMR \WHY CCELOMNY |, | WHERP SO fVHAP DAMR \I CCELONA SURYH/AR EHGWWDD\WH XGIP DAMDRAP HIAMDD
DEAUMRDOFKOLIHWR H SHOHZ RXGBUAKOY, | SD P HWR \KHHLP RXQIVXENP DMY SURYH/AR EHGWAKDQWH UHR GG EP RXQV \WHUYHYIOOR WHACELOMWNAY Z RXTS UAXKOVO\
EHHIWEHQ) UFRIQ] HELOWHSHIRGZ KHQWH&RP SIQ. GHMP LGHVKH QCELMNAY DUHCR GRQI HUGHHAOY

1 HZ $ FIRXQWQ) 3URCRXGRP HOW
,QRP DIRQUIDAQ Q¥ TFFRXQIY SIRRXGAHP HWIVIFFOGGIQL RM  \RWHERQRIEDAG) LCOGADCB\BAP HOV
) LQDCADCE RGWRQDQG/ LTXIAW

7KHWHI W OGMEEMVR 0 fVEXMGHWP RG-CDQGWRY | UHFDK | 67 FCSCELOW \RIHKHLZ W SURYHD FDSMICP DNANDFRHY SURYLGHI LGDGADO Bf LE.MIV R G-BE
FOBABCLQ CFFRUEIFHZ W WHERP SOQ VMG SURIMY OGP HANHHG/ DARADMG Z LW FRQUIFMOCFRP P MY HOVDQG RM-UREQIDIRYY , QMY LQ 0 VEXMCHMR GUYH
RUDQF JURZ \K QG GHIVHUWARYY UM/ ROLOYHWME FOSABCUHP CLO/WH I LUWBUIRUNY | RUFDSMIOG-S® P HQWV7 KLVLGFOGH/ UAHDUAK DQG GHYHBSP HWFCBAICH SHEWMUY
DQGFRP P HIADD DARQFCSCEMN 7 KH&RP SI) DOR FROMMHARCRMYHD P ORI HIWSRWRIR \WURXI K CFTXMANRQY DG G YHAMMUAR P [ LP 1 HYDOHI RAKDHKREHY 0
H SHAMR FROMXH UM UQQ) FDK R \KDUHKRGEHYKURXI K G YIGHIGY DIG\KIUHU-SXURKDAY 7RI XQGFDK GHHB/IQ\WHS QUMG6\BIMY WH&RP SO UHINVRQRYIRQ) FDK |62
IRP 8 6 RSHIDIRYY CFAHWAR FLSAMICP DUHAVOQG WHEDUDAROR \WHHIQQIVR W1 RIHIQD LIDMAKDAHQRAFRUGHHG\R EHSHP DOHM® QMG ) RAMRH
LQMDIRIO-DQQIVFRUGHHG\R BHUHQMAMGLGEH LQWD \WH&RP STD FXUHQ® KDVQR ST0Q/RULQMNRO/MR HEDUDMWMHHI XQB/IRUS 6 RSHIDIRYY

0 P OQEQ/DWIRY QIXAW SUR B! 7KH&RP SO SUP DY \KRWWMP QIXAW GHHB/FDQEHP HAKURXIK FDK RQKDQGOQGS 6 FRP P HIADCEDSHUMMOGRHY 0 EHIHYHY

LW LOKDYHFRQMXRXV CAFAMR \WHFRP P HIADOSCSHUP DNV 0 WVARP P HIADOECEHUSIRIUP SHP IWWH&RP SDQ \RKDYHDPO IPXP R HARQRANBEQ) Z WD
POLPXP PDXMIWR @ VIR AMR MXOFH 7KH&RP S KBGQR ARP P HADOSCSHRWINAQ) DVR - HAHP BHU DG

7REOGEW7 KHWHIWR 0 VFHEWAUR LBIDQGMIQI LFOQMRIRQ) FDK I GZ VSUIRIGH 0 SURYHDCFFHAAR FLSMICP DNV $ GAURDD WHERP SO VG-EWP DU
SUR LBILYWEDI HIHG\R KHS HXUHUA LODAQ) GHHBVIQY JLYHO\ HOUDWHU-DR TEGILQ SURSRMRQ\R WHVRECSRWRIR $ VR \WHEMR \MYUBERW 0 KDGWHIRBZ L)
FU-EWDAIV

&UHAWDAQ) DIHA / RY WP DA 2 XVBRN
0 RR3 V, QrHMRY6HYIFH $ 6\MED!
6 3* G DMV %% 6\NEG!
) WK 5 DIV $ B6\NE®!
7KH&RP SOQ VWREOGHBWDN HHP BHY GRHDHEZ KHQARP SDHGWR' HRHP BHU GHWRGEWP DXUIMHYZ WK BQ DI UH DM SUCH SDCP RXQAR BOR)Q

SO RV WHIWOHR  BCRQIQDIJWIDMSUCASIOP RQR GBAMIGD  HERQLP SFVURP |RIHLIQPUHER UP HDAXUP HOW) RUGVPAMRQR
WBD P HQVR DO SURHHDYIURP. GHEWH HARWHI RTBZ LQ) &DWK) GZVIURP ) LCDGAQ) $ PRMMANHRIRD

,QRP DIRQZ W IASHAAR G WP GHEWARXDGRHY DG P DXUMEY | RARHSHIRGY SWHIAMGLVIGFOGHELO1 RM

0 KOVDSWHSIOIPRQWR &Y WP GER  BEAROZ KIFK Z QP DMMHIQ 7KH&RP SO VI L(DQALOCARBWRQ DG AMXAW HIEGHVAR DB WHHREDI DARY/
B HIQDHAQ WP SWRORMNP HFRP ECDNRQWHIR

0 KD/D BLERQI LYH\ HOUUYROLQ) FUEWIAO WD SIIQO0 D 7 KHUYROLQ) FUMHEVDI UHHP HMWFOGHDSIRMRQXQGHUZ KIFK 0 PD BIXHANR

IFUDHR XS\R  EL@RQ DABLEHY QVFBIRY  BUQILQ) \KHVRED CHON XS \R BAR) 7 KHFMHAWCAON Z D/XQALY QDN HHP BHU 8 QGHMH
BARQFMHAWIAMN WHERP S VUTXUHGWR P DQEIOIW( % 7" $ \R, QMG DIRD/R WHHIGR HIFK | MOODOWLDNRABWWID W 7KLYLVFOBXDAMG

EDHGRQDP RXQNGH LGHBLQWHIP HIGHG DI P HFQVDAKHUDMRR FRQRTIEDAGVRBD, % 7' $ | RARHI RUFRQHPXRYH XN AKHO HIG-G\R \RBCLQM WY SHOHRQDD

IXQAHGG-ENRAH\P HSHIRG $W HHP BHU 0 ZD/IQFRP SIOCFHZ WK\KLYUTXULP HOV - HEWARYHIOVGR QRABMMEARHSD P HOWR GYIGHIB/

7KH&RP SIQ DORKDG  ELAIRQIQWENG DRHOWMYR FUHEWEDQN JXCLIQAHY DOGRKHMP LOULQAKP HWIWKHE DOGRAMBQEQ) DV HHP BHU TKHH

LQWAKP HOWVDUHXMT H3LOFRIGHAIRQZ LW QRIP DOBXMGHN DRIV
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&DK DK HIXLYDBRWVDQG P DINHBEGMHRXUMEY &DK FDK HTXLYDBONDQG P DNABEGIVHRXUMAY CUHLQYHWMG LQEDCN LOANKP HWDQG RKHUKLIK TXDIIN VHRXUMEY 7 KH

IEBIEHBZ. SIRVIGH\WHELHNRWR \WHEDDQFHERE HWH&RP SO0 VI RUHLIQXEMADUH/DOG\WHS QWGE\BM/DVR * HAHP BHU DG HHPEU
UARY ' HHPEH) ' HHPEH)
) RILIQWEMGDUH
8 QUMG6\TM/
7RIECFDK FDK HTXLYDBON DQG P DNAREGIV-FXUMEY/
7TKHGFUDHIUP ' HRPEU ZDVIP SCRMGE HARQLQSD P HQVDIRADMEZ W 3) $ 6 UHDMS HMURP HOROICELOWA/DQG\WHES ( GIDOHNBP HOADY/
AVPWHGLO1 R HAQRQIQSUKDA/R WDXY VRN BARQIQGEWDMMA/ DG HARQIQAYIGHIESD P HIV 7KHXHVR FDK Z HHSOMDED RIVAAR

SRHVR  HORQIURP MXOGFHVR WDXY \KIBYSXOMOQAMRFRSNRQEHH VDY BARQIRP GEAMMOFHSIRHD/ 06 BARQIURP \WHVOBIR DSRUMRD
R 0 VIQMHNWOERYHWP
SXULHOMATXIW LOYHAR HOV & XUBDAETXAW LOYHWY HONFRQIMAR 0 VRZ GHIKLS LOMIFMIQBRYHWP &RERIDIR) $VR ' HAHP BHU 0 RZQHGOSSWR P DMD

R 6ROHMP VARPPROWEAN ZWWDIOUYDDHR  HARY , Q$ XIXWY 0 \RGDSRWROR WKREQV IRISKFHB/R  ATR) DGFOM HGLIWBP DQQ)
LMD PN LT HOV SOVWR REFHUPXAUHOADAEV $ VSUMRAO QVFREG 0 H SFAVRVHIIWRZ GHIKIS LOSRYHOXP ZUMQILYH\ HOWR W \GIQRII
6OBVR 0 VUABGHSWENHDUH\EVAAR U XDRY  DOGRAHUBAMANRD/

YODQFHEKHN 0 VR EDDGFH\KHHAIGG ATXAW SURYIGHWHERP SDQ Z LW\ QI LFDQWVG] LELAW \R I XQGLIWQP HIRXVRSSRIMQWAY IR IRZ DG 7KHE&RP SIQ Z 1@
FROMHVR LQHMIQIWRSHDIROAR GUYHIURZ W LGFOGQ) FROMXCOMEZ. R CFTXMMRQ RSSRIMQMY

7KH&RP SIQ X\VH/Z RINGQI FEBAMICP HDKUAAKRDABIFHHP SKDUY DG | REXVRQPHMEQZ RINGQI FOBMBCDWHNV VKAK DY CFFRXQNV UHFH YCEGI DG LQHQRY DRIV

: RNQ) FDRMIO QRQ* $$3 PHDWH

0 IarRy/ ' HHP EHJ " HHPEH) &KDQH
SXUHNDIAN

1 AW &XUHNTEONY

: RINQ) FCBMID GRQ* $.$3 P HDWKUH

9 DURXVDAHVOQGACEOMY LFXAQ) FDK DIGVKRWALP G-EWFIQICRMOMLIQLLEDQ® [URP P RQNWR P RQN G-SHIEQ) ROKRWALP QTXL.GW QHH3Y/ : RINGQ) FDSMIOY
RIHIGHGXQEUS 6 * $$3 DUGP D RAEHFRP SAAMG\WH\IP HDAP LOW® \WBGP FDXUXHGE RKHUFRP SDQHY 7KH&RP SIQ GHIQH/Z RING) FOSABCDYPXAUHMDAHN
P LQVAXWHMIEONY 0 EHIHYHYZ RINGI FCSMIOLYP HIQQI XOR LQYHARYDYDP HDKUHR RSHIDMRDOH I LAHR DOGWKRVMP | LCDGADOKHIGN
;. RNQ) FCSMOGRUDHGIURP ' HRHP BHU SUP DO GHRGZ HEDDEFHVR FXUMMIE QN HDMR3) $ 6 UHDMHYURP HUOITEONVIGWHES (| GIDD

\HMBP HOMKRWWMIP ERURZ LQIVDQGPAUMYMRMWRY/R (R WP G-EWIGKUKHUPAUBQADIMNVGIVHDE \WH  FOMIIFDIROR 0 VUP 0QQ) IQMIMNQERYHOXP

Z KO PXUHQAATXN LOYHXR HOV DVAVAXWHGCERYH DG LGRBDAYLQDAFRXQVUHFHYLE® 7 KIVIGRUDHZ DvYSDMID R IVHAR GHRIGHVIQFDK FDK HIXLYDBQW DG

P DUHEEGIV-RXUMEY/

&DK) BZV ' DMAWRYVR FDKIGZ VIURP RSHDMY LQMANY DOG! LDGALQ) DRIV DUHSURYIG-GLOWHVHRIRQAKDVRIBZ 7 KH&RQRICDMG6\BAP HOVR &DK) BZV
LCFOGHWHUAKXWVR FRQMXCQJ DG AVARQIXHE RSHDIR/DQG \WHIH RIH DOR LGFOGHFDK DGFDK HNXLYDBQWDARADMGZ W 6RYHMP WIRIKIWS SUIO  \FBOUDIRY
IRP 0 WDAZ HHSUAHOMGLOPXUHNDAAVR GVFRQIMKHGRSHIMRY/IQWH 0 &RORIEDAGYDIFHEKHV

&DK) GZVIURP 2 SHDIY $PMNY

&DKIGZ VIURP RSHIDNY DRV FIQI ORXDMVLIQLLFDQ® | URP SHIRGWR SHIRG D/Z RINGQ) FDSIMICP RYHP HOW \B WP LY QL HIHGAHYDQG RKHUP VAKAK D/ QM DR
S0 P HONFOQWIQULFDQ® P SCRAFDK 1 BZ V

Q FDK | GZ VSIRNG-GE RSHDMY [RYMAWIGFUDAGE ELARQARP STUHG\RWH\DP HSHIRGOWY HIU SUP DUO GUIYHDE, GZ HJSD P HQNDXRADAGZ LK 3) $ 6
UHIDAG HOMURGP HOBOICELONAY DG WHES ( GICOHNBP HOV

&DK) GZVIURP , QMY $ R

, QMR HONVIQ33  ( HIEGIJURZ W DFLRWP D0 GYHYHP DIV KHSLQ) \R P HABIRGANG-P DOGOGLQRUDIQ) POQACAMUY HILEHR 0 LOMMMG  BARORO33 (
1Q 7KH&RPSIQ HSHAV  FCBMIDSHEQ) \REHISSIR (PDMD  BARQDY/ 0 FROMDMARIQMMNQIURZ \K SURGAVIY DOG\VKWECTEL DN
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SXHAKDH/R P DINHBEGI VHRXUMAY DG LQYHAR HQWVDQG SURAHHGY I URP P DXUMWYDQGVOBIR P DUNHEE® VHRXUMY DG LOQYHWY HIVOUHSUWP DU® DREEXVNEGI\R FHWIFDM/R
G-BRUWWIY HG-BRIW ARP P HIADOECEHU DG RKHIVHRXUMAY Z KIRK DUH FIWL LHG DV DYDXDE® | RUMIB! 3 URAHHE/DOR LFOXGHWRHIURP \DBIR SRMWRQVR 0 VUP DQQ)
LOMHNOQERYHMP &RERDNRQ SHHMR1IRM  |RUP RHGAMGYTERXWO VAYH LHEP DINHEEG VHXUMH/ SRWRIR

&DK) GZVIURP ) LADGAQ) $RMUWAY

" HEVS YWY ' HEWDK | BZ CRWIWIGFOGY  BLAIRQDIJUH DMSUGASTOIP RXQAR GHEVWP DMUIMEVSDMDID RIVAAR SIRFHO/IUP MXOFHR  BAROLQ
DIJUIDMSUCASIOIP RQAR GEWQ  * URWFRP P HIADOSCSHUMWAOCRHY DG WHED, P HQWV LQDGAWROVR U-ED P HWR \KHI L[ HG UDMCRM/ DUH@LIHD W GRAMGLO
33URHHR/I P GHEWP DXUMAVIUDMMDD V' DG 5HSD PHR G-EWP DMAMVIUDAMEID @V 0 VSUP DY KRWMP QNIGW CGHHB/DHP HAMRIK
FDK ROKOQGDJG8 6 FRP P HIADCSOSHUMMXOGHY SHHARLRM  |RUP RIHGHEIOBIDEQ) GEW

" HEVS RV ' HEWIDK | BZ. CRMYW LQFOGHSURAHHBYI P 6RYHMP VIWMOFHR  EROLODIJ B DMSUCRSTOTP RXQIAR GHENOWKHI LUKNCUMIR
DWW RIVAE  HARQIQGEWP DXMA FROMY R BARQR I H5 DGIGONMY DMQRWOG  E@RQUED P HWR FRP P HADOSCSHUERIRZ LIV * IRW
FRP P HUADCSCSHUMXOGRHY DG U0 P HQV LQDEAMRQWR D P HOVR \WHI L[ HG DMCQRMY DIHOUHD UH GRAGLO? 3URFHHE/I P G-EWP DXUMEVIUDMAMD @V
DG 5HSD P HOAR G-EWP DMAMAVIUDMMID @V

5 FBXUKDH/R &RP P RQB\RRN , Q) HEAY 0 VUROGR ' IWPARYUSIRGWHERPSIQ IV UBXUKDHSIRIUP Z W DQE UEXHADOHSRIIP 7KYVQE
SIRIUP DR HARHUEXUKDHR XS\R  A@ROR 0 VRAWEEQ) FRP P ROWRAN Z W QR SUH HABEDKHEHIGEDM 5 HEXUKDH/R FRP P RQWRAN DUHP DCH\R
\XSSRYMHERP SO0 V\WRFN EDHGHP SBR HHFRP SHODIRQ SOQV DG RURKHUFR SRIDMSXUERWY , Q WHERP SI) SXUKDHG ~ BIARQR IWRZ QWREN FRP STBGWR

BAROR VRNSXKDHVIQ  $VR ' HRPEBHU OSSR IPDMY  EQRQUHP DGHE DYDDEGIXQGHMHDAKRU] DARD ) RUP RUALQ RUP DIRQ UH HAR\KH
IEGIWW®EG: , WKHBXURDHVR ( TXWGHXUMEY (Q30WY, WP 7KH&RP SDQ DORKIG — EARQIQSRHD/IURP IWKOIFHR WHDKY WRAN SXUXDQMR WRAN RONRD
DIGEHH WBDYV/LQ

" IYIGHB/30G\R6KOKRTHY 0 KDVSOGAYIGHIGFRUDAAO MGH &DK AYICHI/G-FOUGOG SOG\REBG SHAKDUHI RUHIFK TXOUMMUR SHJ
\KDUHI ROWH I LOWATXOUMUR DG SHAKOUHI RUHIK R WHVHFRQG WILG DG R TXOWMYR ,Q) HLDW 0 VUROGR ' (UWHARYGFOWGDI LIV
TOWU — GYIGHGR SHAKDH DQIGFUDHR  SHAHOV

&DKIGZVIWP IDHAQ CAWMWIQ  DORIGFOGH  EARQR VDK WIQMHHGVR6RYHMP DARADMGZ MW WHFBRHR WHGHSDDIRY AVAXAWHGLO1 RM

2 \WHUFDK | BZ VIR LCDGAQ) CRYMEVP D LGFOGH YOURXYRMHWP V \IKFK DVFDK SOIG DARADMG Z LW AHVEIQ GHIYDAYHLOQKAKP HONV GMUBMRAR RAVDBYVR
RFRURIY LQMFN FKOQHVIQRYH GO WEDDGH- DG SUGRSOOSD, P HWI RUILCOFHBDH/

0 DMIDCE.DWK 5 HIXIUHP HONILRP . QRZ Q&RMDPWDODQG2 WHU2 EDIDARYY 0 VP DMIDCFDK UATXLUHP HQWI URP NGRZ QFRQAEFMOCDOG RAHUREDI DARQY SUP DU
UHDMVRWHIRIBZ Q) | RUZ KIFK L RUP DARQRQERK D\KRWWALP DOGERQY WP EDIVLY SURMGHGLQWHLQE FDAG RMARWWHFRQRIEDMG | LADGADONTM HOV

$ 70 REDDIR)? SHHARLRM
$ ' HEW SHHARLRM ) XMUHFDK SD P HOVI RUIQMIHWROGQ) WP G-BAVLSSK IPDMD  BAR)
$  &RPPLWHVNDGFRRMIHAN? SHHARLIRM ,QUEAMWROWR RKHIP DMLY GVXWMGWHHO 1 RM  UH HHIAH\KDAKHERP STD H SHAMRSD XSWR
BARQIQWHDIJWIDM P WRAIK  SUOSCOMRKHWP VR \WH3: 6 6HMBP HMWDGH SAVRSD XS\WR ELRQIQWHDIJUIDMI URP R
SXUOXOQVRWHWLP VR \HES ( 6HAMBP HOA7 KIRAIK' HHP BHU 0 KIVSOG  BARQIQDIIU-IDMUADNY \RWHHVHAMBP HON 6H-WHVANBP HQV
DIUHP HQMWDAILHLGFOGHGLQWHH KIEMDWARMLY | LI | RUDBAWRDOQ RP DIRQ
$ 2 SHDMY OOGICDFHEDH? 5HHARL RM
0 SXUKDHAKHP DMWY R IWP DAMUIDY DO VHYLFHYDYGHHEHG Z W QR XEFROBUREICARP P LW HQV , Q@P WG AP WY LOWHCRIP DOFRUHR BXMCHY 0 HOMY
LQR XQFROBMNRDOSXUFKDVH REQ) DARQY/Z WK YOURXY YHIERWARDAP D \BNHWHIRP R 1RUH CP SO \ENHRUSD. FROMPWIQZ KIFK 0 JXDUIQAHY/SD P HWR HOXUH
DMOEONVWR 0 R AHVEQP DMIDYRMYIFH/RUMR HOXHRIRQ) HIRWRQFCBABOSURWRN 7 KH&RP ST H SHAWWR UFHYHXQEHOLQ) P DALIDY ROVAYLERYI RAKHH
SXUKDHREQIDARYY 7R \WHH WAWKHTP WG TP RXQAR WHHSXURKDVHREQI DIRQY | ORMDM/ WL HD WHIB/Z [\K QRUP DOFRXHAKDQI HY/LQUHI XTURSHIDY) CRRYLNY
$ AR FROMPXDCFCSANCARP P W HQIVUBUAHOAD\P DIEDVR \WHE&RP SO0 WH SHRAMS FCBMIDSHEQ)
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) LQDCADO QUAKP HQV

7KH&RP SIQ HQMY/LQR I RILIQH KO HI RZ DB DG RSWRQ FROMPMR KHEIHDI LOXWHH | AR H FKDQI HUDMI ORMDIRQYRQFDK | BZ VGHIRP LCDMG QI RIHIQ
PXUHFAHDIGWR R VAMQSOWKHLP SSFWR AOQIHY/IQYODHR YOURXVQRQ | XQRAIRICPUHER. GHIRP LCDAG WP VIGFOGQ) FHVIQLQMFRP SO0 |LQIAQ) EDIGRY $V
FLURXP WBGFHY/Z DUDQMKH&RP SOQ DOR XV RILIQH KO HFRQAMIFV GG RMIQPXUHER. GHIRP LCDAMGG-EWDVKHEILQ) LOWMKP HOMVR KHEIHSRMR/R WH&RP SO0 W
CHAQMHAY HONVLOI RILIQRSHDIRYY 7KH&RP S P DI HYLQMAWDMUMYXMQ) DP I R 1] H300G! GDMY WDMG-EW7RKHS P DEIHERURZ Q) FRAWV WHERP SIQ P D)
HOAULQR LOMMIWDM\Z D5V 8 QGHAAHDUDQIHP HW WHERP SDQ DIWHARH FKOQIH DASHALLHGLOMYDY WHG!  HHIFHENE H-DI [ HG D061 GDMY LOMIAP RXQV
FOBX@AGE. UH HIHHWR DO DI UHHG XSRQQRIRDCBUCA.SIIP RXQWT KH&RP SIQ - P DQIHVARP P RAW SUFHUMMWARURKIK GHIRIDAGAXSSD FROMFN DG SUFHSURARNRD
DIUHP HOV

SHHAMZ, WP $ 34 XDQWBYHDQG4 XDDBAYH' LWFRXUAS BRVO DINHB MW | RUXUKHUIGVRXWRQR 1RHIQH ABQIHWDAM/UM LQMIRXNDMYUMN DG HRP P RAW SUFH
UMN

WP $ 4 XDONDWYHDQGA XDIWAYH' WFBRXUH/S ERAVWD DUNHAB N

JQWHFROMVWR WP $ 0 LVH SRHG\RP DN GHRWHUMIR GWDUMEQ) |URP DGYHYHRKOQIHVIQI RMIQPXWHR H FKOQIHUDAY LQAUMWNDM/DQGFRP P RAW
SUFHY &KOQHVIQWWRVHI CRRLY FRXGBLP STRANH&RP SO0 IV UAKOVR RSHIDARQY/DQG | LQDADOFRQAURY 6HIRUP DRI HP HWRYHYHHAY/UMN P DI HP HOADQG GHIYDIYH
CRMYMEY VHIVI LGDGADOUM SRTAHY DQG REVMARYHY DOGSURYLGHYIXIGHIGHY| RUGHLYDAYHLIQARKP HOAXME DARD 6HIRUP DRI HP HAIOR HABEDKHY SURFHEUA IHDMEWR
FRQURCDG YDODURY UM DDOMY FRXQMEDWY FUMEWSSURYDO DOGRIRQ) P RARUQ) DG BRI

7RTXIQM 0 fVSUP DY P DHAMNH SRKUH WHERP SO SHIRP VDVHQUMYY DEOOMYEDHGRQK. SREHNFICADQIHY/LQI RULIQPXUMEA \SRW] FKOQIHUDM/DOGLOMBMA
DYDY XUKHUGHAUEHG LOWHVHRNRQY/EHBZ. 7 KHVHK\ SRIMHIFDCRKDQ) HY DHCRAZSSTHEWR FDWK HNXYDBQW CAFRXQIVUHFH.YCE®! DG CFFRXQIVSD) CEBIGHR WHUMKRWY
WP DMUH QRUVR DYDLOEG | RUNDBIP DNABEGIVHRXUMAY DV XQUHD] H5 006 WD) H5.J DQVRUGRWHVKHIHRO DUHKIMRLEDE QRAP DAMUDD

SHHARLRM 6LIQILFDQVS FFRQIY 3RIAHY 1RM 0 DUABEGIGHDAUMEY 1RM  / RY 7HP ' HEWIQG6KRWHP YRURZIQIV 1RM ' HIYDAVHVDG1 RM
) OLODOHO HDXUP HONVZWMQ\WP R WY) RP . | RUDEAWRIOAVAXAWRQR |RIHIQPXUMER H FKOQIH LOMBWNDM/DQG | LODGADOQKKP HON

) RHIQ&XWHR ( [ FAKDQIH5 DAVS MN ) RIMIQPXUHER H AKOQIHUDM/DQG! OFMDMRY/LOWRHUDAVP D O HAAKHERP SO0 IV GHAQYHAR HOAQI RIMIQWEMADUHY DG
P D FDOHI ORXDIRYLOFDK | BZ VIHDAMG\R | RULIQCHRP LDMSWIQIAIRY 0 LVOORH SRHGWRWHWIQMIROR |RHIQPUHR HIQQMVRWHS 6 ' RIU7KH
&RP S PD HOMIQRIRIHIQH AKOQIHI RZ D DG RMRQFREPRMR KHEJH DI LQXMAKHH I HAWR H KO HUDMI ORXDIRQY/RQFDK | BZ VGHIRP LQDAGLOI RIHLIQ
PXUHFAHY 7 KAHWIQORANRYYDHGAMIDMED/FDK I BZ KHEIHY 0 P D GHGAMIDMMHHFDK I BZ. KHEHUHDINRQKLSVIQDEYDFHR \WHRFPAUWHFHR WHI RUFDXAG
WIRLRMRY ,QDEAVRY 0 HOMYIQR| RHIQPUHA FRUMPMKDADHCRAGALI DMGLOKHEILQ) UHDMWROKISVAR R VAMQSOWWKHLP SCRVR FKDQIHVIQYDDHR YOURXY
QROIXPRIRICAUHR GHIRP DM WP VIGFOGQ) AHVEIQIQMIRP SO0 LQDGAQ) EDDCRHY $ VALRXP WEGRH/Z DUDQAMAHERP SDQ DORXVHVIRMIQH FKIZQ]HFR;)AIIHN
DG RILIQPUMER GHRP LODME G-EWDVKHEI Q) LOXMKP HOMR KHEIHSRWRQ/R WHERP SO0 IV GHAQYHUR HOWLQI RMIQRSHIDIRYY $ W HAHP BHU DG
OAQEGHRY  AKOQHIQDSSIFEG RHIQPXWHR \GRW FKOQIHUDAYZ RXGKDYHUAKAMGLQRKOQIHVR XS VRDSSUR LP DMD PI@RQDG PIARY

UASHRARYHD LOWHDIJ W DMI QUYDOHFDW 1Q) [P RQMR | RILIQH AKOQIHI RZ DG ROMRQFREAWDOGFURW PR \Z LBV 7 KHVP LD STRARQ QRO | XQRIRIDCRXUMA
GHIRP LCDAGG-BAVHGDVKHEILQ) LOXMKP HOVZ RXGKDHUAKEMGLQRKDIHVR XS WRDSSUR LP DMD PICRQDG  PIARY UASHRHD DNV HAHP BHJ 0%

, QMG DM/5 M 7KH&RP SOQ PD EHLP SCAMGE) LOMBWAIDM YRIMM Z [\ UASHRAR H M) G-EWIG I XMHGEWAMOGHY 0 P DI HVIQMMNDMUM DQGH SHOH
XMQ DP [ R 11 H>00G! GDMY IDMGEW, QOEAWRD WHERP SIQ P D HOMIQR LOMIWNDM\Z CHOKDADHGAMIQDMG DG TX0M\ DI UYDOHKHEINY $ W HA-P BHU

DG DOLOQMIQEGHRYY  EDMY SRIQWAKDQ) HLQ CESTFTEBGILQMIMINIDMY Z RXTS KDYHUAXWNGLO DQLOLI QU LEDOAFHDHRUGHFUHDHIQWHERP SDQ VSUH\E
HQQIVRQDQOQODN HZEDLY IHDMEWR 0 VIGDMY IDMCRM/DOGIQMMNDM\Z 05 DI UHP HONV

&RP P RAW3URH/5 MW 7KH&RP SI) P OEDIHY/ARP P RAW SUFHUMVWURXIK QHIRIDMG VXSSO FROMFWDQG SUFHSIRMURQDIMP HONV 0 GRAVCRAHOMILQR GIYDAYH
I LCDCADCIQAKP HOVDWRADMG Z WK FRP P RAMY/

WP ) LQDOADTB VAP HQVDQG 6 XSSP HOEL ' Dl

5 HBRWR , Qa-BHGH/B HIMMIG 3XETES FFRXQIY ) WP 3852 %'

&RQRICDMS) |(DGADO\BRP HQV

, QG W) LDCHDOS VM HW

$ FRPSOWVPPIN R)RP . FROMOMQFOGQ) WHIQEH \RI LCDGRCOWBAP HOWV LI RXQGDANHEHILGRQ) R \KMYGRXP HW



7OEBIR &

0 DRDIHP HOAV5 HERMELOW | RU) LODOADCS HSRUAQ

0 DCDIHP HAVUASRQUED RAKHLQM UMY DQGREVIRMW R \WHI LGDGADOQ RP DARQLGFOGHELOWLY UHSRW7 KHI LDGADOMUMP HOVKDYHEHHQ SU-SDUHGLQCAFRUEDGFHZ W
CFARXQIY SUCASBVIHHID CFR-SAGLOWHS QAMGEVBM/R $ P HIFD : KHHQHHADY WHI LCDGRLOONBAP HONVUH GRAAIP DM/EDHERQP EDIHP HOM/MGIP HW
0 DCDIHP MDY BABEDKHG DOGP DQEQY/DM WP R LQMEDOFRQURCRYHUI LOCADOS- SR | RUKHERP ST DQGIWMEMGDUHY 7KW\ MM DOGIWHIEEQKHG
CFARXQIY SURFHEXUHY DG UHIDAG FRQARY DUHGALI GHE\R SURYLGH DR CEB DAKUIGRH\KDADAMHV DUH\D HIXOLEHS \KDAHERR\V DG UHFR B/ SURSH® UH
\WDV/SRTALHY QG SURRHEUAY DUHLP SBP HOAGE\ TXOM LHG SHYRIGHD DG WDABXEDWKHG | LDGADDWIAP HOVOUHSURSH® SUHSIHGD0G! DD SUAHOMS 7 KH&RP ST VM AP
R LQMIDOFRURCRYHUI LGDADOBERWY IVAKSSRIMGE Z IGHD FRP P XQFDMGZ UMD SRIAHY LFXAQ) BXMCHVFRIGAVERIFLHY Z KIFK DHGMIGHGWR BTXUH DD
HP SR HH\R P CLQEIQKLIK HKFDOWIEBY IOWHFRIGENR &RP SO 0 OLY , QMIDCDXGWRLY FRQMDID WHYLHZ WHDAFRXQI) DG FRQUROX kP

0 &RPSM

0 DIHP HMIV5 FBRUARQ , QMUDCE: RQMR? YHU) LQDCQHDCH HSRUAQ)

0 DI HP HAVUASRUEG RUMIEEDWKIQ) DOGP DQRIQGQ) DQOEHNOMY WP Rl LQMIDCAROMRCRYHUI LQDGRDOWSRNG) 0 DRI HP HONWFRQBAMS DODAHAP HOAR \KH
&RP S VLQMIDOFRURCRYHUI LGDCADOHBRMGY EDHGRQWWHI UIP HZ RINHUBEDKHGE. WHERP P WHR 6SRQRUQ) 2 UOQ] DIRY/R WH7UDE D &RP P MWRQLO

,QMIDRRUNRT |, QMWDAG) P HZRN YUDHGRQWHDXHAP HOAP DIDIHP HONWRFOG-GWDADVR ' HHP BHU WHERP SDQ IVIQM CDOFRURCRYHU
I.CDCADOWSRWGY LVHIHRARYH
7KH&RP SO0 TV LQMCDOARQAMRCRYHUI LCDGADOWERMYY DVR ' HAHP BHU KDVEHHQDX@WGE 3UFHZ DMKRAFERRSHY/ / 3 DOLQGE-SHIGHBI MG SXETE

CFFRXQIY [1LP  D/ABMGLOWHUUBRWZ KIFK LV IGFOGHGKHIHQ Z KLIFK H SUAWHYDQXQDON HERIQRORQWHH I HAYHHWVR WHE&RP SO0 W LQMCDOFRQURCRYHUI LOGADD
WBRWY DVR ' HHPBHU

0 &RPSM



7CEBIR &

5 HBRUAR , QGHSHOGHOB HIMMHG 3 XEQF$ FFRXQAQ) ) LLP
7RWHYROGR ' IWARYDIGEKIMKRTHYR 0 &RP SI)

2 SQRQVRQWH) LQDQRDCE\IAP HIWDQG, QM DO ROMRORYH) LQDQRDCS HERUY

: HKDYHDX@WGEWHOFFRP SO0 LQ) FRORICDMSEDDGFH\KHHAR 0 &RP SDQ DOGIWVEMADUHY WH&RPSI) ™ DVR ' HHPBHU oG DOG\WHUHIDAG
FRORICDM\BM HOVR ICFRPH BW R FRP SUKHMYHLGFRP H BW R AKOQIRVIQHTXW DGR FDK | BZ VI RUHDFK R WHWUHH\ HOWIQWHSHIRGHGG' HHP BHU

LFOGQ) WHUHDAGQRMY FRIBRAIYHD UH HIUMG\R D/ARHS FRORIEDMG LADGADONIA HON  : HOOR KDYHDXAWEWHERP S VIQMDCFRURCRYHUI LQDGADO
WERWY D/R ' HHP EHU EDHGROFUMLUD RABEDKHELO, QMLDORRANRD , QMIDAG) WP HZRIN IMKHGE, WHERP P IWHHR 6SRORUCQ) 2 UD] DIRYVR
WH7UDZ D &RP P IWR) &2 62

, QRXURS.QRY \WHFRQRIEDAG | LQOGADOWBAP HOVUH HIHGWR CERYHSUAHQAVOL® LQDEP DAUDOUASHAW \WHI LQDCADOSRIMRQR \WH&RP SIQ DVR ' HAHP BHU

DG DOGWHUAKWVR IWRSHDNRQ/DQGLWDK | BZ VIRUHK R \WHWUHH\ HOWIQWHSHIRGHIGG' HAHP BHU LOFRQIRUP LW Z LW CFFRXQIY SUCASBY
JHHI®D DFR-BMGLOWHS QUMGE\BMVR $ P HIFD $ ORLQRXURSIQRD WHERP SIQ P DQECHS LQOTP DMIDOMASHRN HIHRARYHLQMDOFRQURCRYHU LOGADOS SR WY D/
R' HPEU EDHERQPUMIDHABEDKHSLO, QMDOR RO , QMILDME) WP HZ RN IMM-GE \WHE&2 62

YDMVIRJ2 SQRY

7KH&RP SIQ VP DI HP HOAY UASROUE® | RANHHFRQRICDMS | LODGADOWEAP HQWV | RUP DQEIQQ) H I HAWHIQMDOFRQARCRYHUI LCDGRDOWSRNGY) DG | RUWDIHAP HQWV
RO WHH I HRYHHWR LQMIDOFRURORYHUI LCDCADOWERY)  LQFOGHGLQWHIFFRP SO0 LQJ 0 DI HP HOAY'S HERWARD, QMIDOS RMRD YHU) LCDGADCS FSRWY) 2 XU
UASRQUELON MR H SUHVRSIQR/ROWHERP SO0 IV FRORICDMS | LDGHOOWHM HWDQGROWHERP S0 VIQMCDCFRQMRCRYHU! LQDGADO-SRWNY EDHGRORXUDGW : H
DHDSYXETE DFFRXQIY 1LLP UHIMAMGZ W WWH3XEIE &RP S $ FARXQIY 2 YHMIKVORDG 8 QUWGE\IAN 3&$ 2 % DG DUHUNXUHG\R EHLQE-BHIG-OAZ LK UASHRAR \KH
&RP S LODAFREDFHZ W WHS 6 | HEHDOHRXUMEV @Y VDG \RHCSSOFEG XGV DO W XDMRYVR \WHEHRXUMKY DG ( [ FKOQIH&RP P MRQDIGWH3&S$ 2 %

: HFRQBAWG RUDKAWILQ CAFR EIGRHZ W \RHWEQEB/R \KH3&S$ 2 % 7 KRHWEELG/ UM XUUHWWDAZ HSTRDGSHIRP \WHDXAW\R REBLQU-DRTE® DAKUDGFHCERW
Z KHKHHFRQRIEDAG LCDGACONBAP HOVDUHI UHR P DAUDCP MUBAP HOAZ KHKHUGHWR HIRJRUIUXG DQGZ KHAHUH | HRMWHIQMDCFROARCRYHUI LCDQRLOOU-SRGY)
Z D/P DQEICHSLQDTP DMIDOASHN

2 XUDGAWR \WHFRQRIEDAG LOGADOMIAMP HOVLGFOGHGSHIRP LQ) SURRHBUAR DIAVWHUMNYR P DAMIDCP DAEIAP HOAR \HFRQRIEDAG ! LCDGRLOONBA HON
Z KHKHJGHWR HIRURUI UDXG DG SHIRP Q) SRAHEXUAWDVSRIGWR\KRHUMY 6XAK SURFHEXU/LGFOGHGH TP LQQ) ROD\MMEDAY HYGHFHUWHIDAEQ) \WHIP RXQNDG
QVFRXUAVLQWHFRQRICDMS | LDQROOWBAP HW 2 XUDXGWDOR LGFOGHG HYCODMY \WHIFFRXQIY SUCASBVXVHG DOGMI QU LFOQAAKP DM/P OGHE, P ODIHP HQAVDYZ HD
DVHYDODIY \WHRYHDISHAHBIROR WHFRQRICDMS | LQDGADOWEAP HQNV 2 XUDXGWR LOM CDOFRQURCRYHUI LCDCADOHBRWY LFOGHGRAMEIQQ) DOXQEHEAQ) R
LQMODCFRQARCRYHUI LCDQALOOU-SRIGY) DAFWQ) \WHUMN\WWDADP DMUDCY HINGHWH, MV DOG\MAMY) DG HYDOOMY \WHGMIQDGRSHDMY HIHAYHIWR LQMITFRQMRO
EDHGRQWWHDAHXHGUM 2 XUDXGW DR LGFOXGHE SHIRIP LQJ KK RHUSURAHEXUAYDVZ HARQUGHHG QHRHADY LQWHALLUR® WG © HEHIHYHWDARKUDXGWSIRYIGHD
UWDRIEGIEDAYI RURXURSIQRYY

" HIQURQDQG/ P MMRVR , QRGOS ROARCRYH) LODQADCS HSRUMY

$ FRP S WLQMIDOFRQURCRYHUI LQDCA DO BRYY LV DSURFHW GALI GHE\R SURVLGH DR TEG DAXUIFHUH DAQ) WHUHICEON R | LOEADOSERIY DG\WHSUSODMROR
1 LCDQADOWEAP HQVI RUH WLCDOSX SR LQDAFRUEGFHZ W JHHIDED CFAHSWWG CFFRXQIY) SUCASOV $ FRP SO W LQMCDOFRQARCRYHUI LCDGADOUER Y [GFOGH/WRH
SRIFLHV/DQG SRAHGUAWDVL. SHYBQWRWHP DQMIGFHR UFRBAKDMQU-DRIEGIGARO DFFXUDMY DQG! DD UH GRAKHWIQLRNRY/DOGAVSRMRQ/R \WHDAHVR \KH
AFRPIN L SIRVIGHUDRIEG DAXIERHWDADOANRDY DHUHR GHG D/GHHADY R SHP IVSBEDIDIRQR | LCDGADOKIMAP HOVLQCFFREDGFHZ W JHHDD CRH-BAMG
CFARXQIY SUCASBY DOG\WDAHFHSWIOGH SHIGWU/R \WHFRP SIQ DHEHQ) P DEHR®D LQOFFREXFHZ W DAKRU] DARQVR P DI HP HQAIGGGUHRRLYR WHFRP SO
DQG LU SIRVIGHUHDRIEGI DAXIDFHUH DAQ) SHYHMRQRMP HY GHARNROR XQDXAKRU HELFTXMURD XVH RUGVSRIMROR WHARP SO0 IV DAHMKDARRXGS KDYHD

P DALIDCH | HARQ\KH LCDGFADOWEAAP HOW

YHFDAHR IWLCKHHMP VBNRQY LM CDOFRQURCRYHUI LODGADOBHERWY P D QRABUHYHRANRUGHMAW [VNBMP HOV $ OR SURVIRIRQ/R DQ HYDODIRQR HIHAHHAMR
1 XAMUHSHUIRGY DUHVXEMPAR \WHUM WDNFRQURYP B BHRP HLQDGHDOMEHFDAHR KO HVIQFRQBURY RAKDAKHG-UHR FRP SIDCRHZ W WH SROAH/RUSURAHEAUY
PD GHMIRDM
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&UMFDGH XGV0 DALY/

7 KHPUMFDODXAWP DIWUFRP P XQFDAMGEHBZ 1VDP DIRUDUMCY [ URP \WHPXUHMBHIRG DXAWR \WHFRQRICDMS | LDROOKEM HOMKDAZ D/FRP P XQFDAMGRUBTXUG\R EH
FRP P XQFDMG\R\WHDXGWARP P [WHDQG\KDAL. UHDMA R CFFRXQIVRUGVFRKXUAKDADUHP DAMUDOR\MHARQRICEDAG ! LCOGADONBM HOVDGG L LOYRYHGRXUHSHADD
FKOGBQILQ) \EMRLYH RUFRP SBf MGIP HON 7 KHFRP P XQFDIRQR FUMAICIXGWP DMLY GRYRAIGMIQD) Z D RAURSIQRQROWHFRQRICDMS | LCDADOWEAP HOV
\ENHQDYDZ KRB DQGZ HOHQRAE. FRP P XQFDICY \WHRUMFDODXGWP DAWUEHBZ  SURYLAQ) DMW-EDDMRSLQRQROWH FUMFDCDXAVYP DIRURURQWH CAFRXQIVRUGVFBRKUAR
Z KIFK WHDM/

3) $6 SHDWG/ HIDCBURAHAQIV

$VAHAUBGIQLRM  \RWHFRQRICDMS | LDGRCOWBM HQW P DI HP HWBFR G/ ACEL.ONYI RUG) DOSRAHHEQIVIQWRHLOABGHHYZ KHHIWDRUDRIE® HAWP DM\KH
P RQMR WHERWDIEZ KHOWHERWLYSURETE®! :  KHHWHU-DRIEGIHWP DMR WHSURECEGIGW/LYDUIIH P DD HP HQWHFRUGY DY DQDFFOCOQ\WHERP SO0 I LQDGADD
BAP HOMKHP RWINHD HAP DMR WHEW RAKHGZ HIGR WHWQIHL \WHHLY QR RHERWAKP DM 0 DRI HP HQWHAKHUGMWFEBRH/ARHIP RXQAR DSRMEGIGRWRADQYH
R GWIQH FHWR HXTEQKHEOFRUOYLL HKNP CEG! RUWEAAKDAXAK DQHAP DMFOQRAEHP OGH $ VR ' HHP BHU WHERP S0 KIGUFRG-GAEOMYR
BRI RUIRKHHXURP HOEOICE QMY WHP DU R Z KIFK MR 3) $ 6 UHDMWG G DCBIRHHAQIV 7 KHRHOFFUOY BEUHHONP DI HP HOAVHAP DMR SIRECEGIRWIRJ
3)$6 UHDMGP DALY DIGOMDIRY 0 DI HP HMEWBRAAMI QU LFDQBI DCBUIRHHAQIVHHD Z KHIHCCELAW LY QRABURECEGIRAKHIP RXQAR \WHOCELON LV GRAVAMP CEG! RJ
ERN Ll P DD HP HAEHDHYHAKHIHLY DABDID U-DRIEGI SRUMELOW \WDAD GNP D EHLGRXAUMG

7 KHSUCASOOFRQUGH DR | RURXUGHALP LODBROWD/BHIRUP Q) SURFHEKUAUHIY \R3) $ 6 UHIAMG B DOSURFHHAQIVLY DFUMFDCDXGEWWP DWUDH L \HWLI QU LFOQW
MGIP HOAR P DDIHP HQAZ KHGHAMP LQQ) WHANHIKRRGR DEWEHQ) LGRXUWHE DG Z KHGHYHESLQ) WHHAP DM EW RUDQJHR GW IRIHFK3) $6 UHDMSFOIP DG
L DKUK GOWHR DXQAWRUMGIP HOMKXEMRMW DOGH | RWQSHIRIP LQ) SURRHEUAYDQGHYDODMY P DIHP HOWDAHAP HAR \KHACE O DG AVFRKUA UHDAG\R
3)$6 UHDMGIDOSRHAQIV

$ GEMWQ) \WHP DIHULQYRYHG SHIRP LQ) SURFHEXUA DG HYDODMY) DXAWANCGHIFHIQFRQGHRNRQZ W RIP QI RXURYHIIRSIQRORWWHFRQRIEDAG ! LR DOWTM HW
7 KRHSURAHOUAY LFOGHE MY WHH I HRYHIRAR FROARY UMY \R P DL HP HOAVDIMAAP HOAR \WHACELONY/ UHDMGR 3) $ 6 UHDMG G DOSRFHHAQIV LGFOAQ)
FROWRY RYHUGHMP LQQ) WHONHIKRRGR DEWDQGZ KHMHMHDP RQWR GWFDIQEHUDRIED HANWP DMG Dv/Z HIDY| LGICADDONBM HUWEVFBRAXUA 7 KRHSURAHSW/DOR
LGFOGHG [P R RKHY L XQGHINEOEQ) P DI HP HOAVSURFHW UHIMWG\R CFFRXQI) DOGUERWY) 1RU3) $ 6 UHDMGGIDOSRAHHAQIV LU HYDODMY H MY CRROOY
LFOAQ) WHGHMP [CDIROR WHQHABAHINOOHR \KHIXUUHVANBP HYVED P HOV B\ REBEBIQQ) DIGLOSHRAMY H HRWGVHABP HOAIUH-P HON (UL HYDODIY WHWEBMVR
\DIQI LFOQANGRZ QDG SRAMMDODA) DIRQ DG VHIVBP HOAZRAYW EDHGROLOTY R LQMEODOBI DFRXQHD DvZ HODVH \MCDOBIDCFRXQHDZ KHOGHP HQGHHADY LY
RANIQQ) DG HYDODMY WHOWHYR DAWINW Z MW IQMIDODIGH \WIDOBICCRRQMD Y HYDDOMY WHUDRIEGHNVR P DIDIHP HOAVDMAAP HOABIDEQ) Z KHKHJ
DQXQ DYRIEBIRARRP HLY DRIED SRMEGIRUSIREEGI DG UDRIED HWP CEG! OJG YL HYDODMY WHVKILFHR. R WH&RP SDQ IVAWFRXUA/HDME\R3) $ 6 WHIDAG
GIDBRHAQIV

V 3URZ DMKRAVERRSHY/ / 3

0 LQHSRY 0 L.AHRD

) @Y

. HKDHHYHGDVWH&RP SOQ IV DXGWRUMH
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0 &RP SDQ DOGBXEMADUHY
& RQRIEDMG6\BAP HONR | QFRP H / RW

0 LR H A-BWBHNKDUHEP RXQW

<HUWHXGHS' HHP EHU

1 HADBV

2 SHDMY H SHOHY
&RWR \DBV
6HIQ JHHIDCDGE DA LQVADAYHH SHOH/
5 HHIFK GAYHBSP HMDQGUHDAMGH SHOHY
/ RW JOQ ROBMGHNGYHXDKY
7RECRSHDMY H SHOHY
2 SHDIY LGFRPH BW/

2\WHH SHOH IGFRPH QW

,GRPH BW |1 IRP ARQNQ) RSHIDNRQVEH RIHLGRRP H\W| HY
3URYMRQ BHH IWI RULGFRP H\E HV
,GFRPH W 1URP FRQMXQ) RSHDIRY/R FRORICDAGIURKS

,GFRP HIRP XGFRORICDMG\WEMGDUH QAR W HY
1 HAFRP H GBW 1 URP FRQIMXY RSHIDIRQ/LGFOGQ) QRIFRURILY LQMIW

| HW GHACFRP HDMIEX\BEGIVR GRIFRQURTIG LOMIAN
1 HAMFRP H W | URP FRQIMMQ) RSH.IDIRQ/DMIEXABEBIR 0

1 HAGFRP HIURP GVARQIMXHGRSHIDIRYY GHAR \If B/
1 HAGFRP H W DMIEXEEGIR 0

( DRQIV GV SHANKIHDMEXEEGVR 0 FRP P RQWKDBKRTHY
: HIKAGDYHIIH 0 FRP P ROWKDUW/RXMDDAQ) 2 EDIF
( DRQIV GV SHMKDOHIRP FRMXQ) RSHDIRY/2  EDUF

( DQQIVSHMIHIRP QVFRQMXHERSHDIRY/2  EDIF
( DQQV BW SHMDH?2  EDIF

: HIKMGDHIIH 0 FRP P ROWDWRAMDAQ 2 GOMG
( DQQIV W SHMDHIRP FROMMQ) RHDIRY/2  GOWS

( DQQVSHMIOHIRP QVFRQMHGRSHDIRY2  GOWMG
(DQQV BV SHMDH?2 QOWE

7KHOARP SO0 1) 1 RMAR & RQRIEDAG) LDGAO0B\VEMP HONCUHDQLOA UDCEDWAR \KLV\UBAP HQV
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0 &RP SDQ DOGEXEMADUHY
& RORICDMG 6VBMP HWR & RP SUHKHOMYH, GFRP H / RW/

0 LaRY

<HWHGG' HRPEH

1 HMIFRP H W DMIEXBEBIR 0
1 HAGFRP HDAMEXBEBIVR GRIFRQARTIY LOMIWN
1 HMFARP H GW LFOGQ) RIARQIRT@Y LOMBINV
2 \MHUFRP SUKHQUYHIGRRP H W GHAR
&XP XDMHWIQIIRQDENF HOV
" HILGQHE BHH IWBHOMRQ DG SR HASDOQY CEWE HOV
&DKIEZ KHIILQ) LOXKP HON
7RECRN-UFRP SUKHOUYHIGFRP H W GHAR \If
&RP SUHKHMYHLGFRP H GRW LFOGQ) QRIFRURTGY LQMKIY
&RP SUKHYH LGFRP H DMIEXBEGIVR QRIFRQURTLY LQMKMIY
&RP SUKHOAYHLGFRP H GRW DMIEXBEGIR 0

7KHOARP S0 1Q) 1 RMAR & RQRIEDAG) (DQAO0B\VBMP HONCUHDQLOA UDCEDWAR \KLV\BP HQV



7OEBIR &

0 &RP SDQ DOQGBXEMADUHY
& RORIEDMG YODQRHEKHAN

" RIWIQP LR H A-BWSHINKDUHDP RXQV

" HAHPEHJ

$SVVHWYV
&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
ODUNHWDEOH VHFXULWLHV
$FFRXQWV UHFHLYDEOH 2 QB®GRI DOORZDQFHV RI
L, QYHQWRULHV
JLOQLVKHG JRRGYV
:RUN LQ SURFHVV
5DZ PDWHULDOV DQG VXSSOLHV
7JRWDO LQYHQWRULHV
3UHSDLGV
$VVHWYV KHOG IRU VDOH
2WKHU FXUUHQW DVVHWYV
7JRWDO FXUUHQW DVVHWYV
3URSHSMDQW DQG HTXLSPHQW
/HVV DFFXPXODWHG GHSUHFLDWLRQ
3URSHSMDQW DQG HTXLSPHQW 2 QHW
*RRGZLOO
,QWDQJLEOH DVVHWV 2 QHW
2WKHU DVVHWYV
7RWDO DVVHWYV
JLDELOLWLHYV
&XUUHQW OLDELOLWLHV
6KRUW WHUP ERUURZLQJYV DQG FXUUHQW SRUWLRQ RI ORQJ WHUP GHEW
$FFRXQWV SD\DEOH
$FFUXHG SD\UROO
/LDELOLWLHV KHOG IRU VDOH
2WKHU FXUUHQW OLDELOLWLHYV
7JRWDO FXUUHQW OLDELOLWLHV
/RQJ WHUP GHEW
3HQVLRQ DQG SRVWUHWLUHPHQW EHQHILWYV
2WKHU OLDELOLWLHV
7JRWDO OLDELOLWLHV
&RPPLWPHQWY DQG FRQWLQJHQFLHV 1RWH
(TXLW\
0 &RPSDQ\ VKD IHKRWG HUV |
&RPPRQ VWRFN SBU WY NYERMH VKDUHV LVVXHG
6KDUHV RXWVWDQGLQJ 'HFHPEWUWPEHU
$GGLWLRQDO SDLG LQ FDSLWDO
5HWDLQHG HDUQLQJV
7JUHDVXU\ VWRFEN DW FRVW
$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH ORVYV
7JRWDO 0 &RPSDQ\ WRBHUWKROGHUV
1RQFRQWUROOLQJ LQWHUHVW
7ZRWDO HTXLW\
7JRWDO OLDELOLWLHV DQG HTXLW\

7KHOFFRP S0 1Y) 1 RMAR & RQRIEDAG) L(DCRLOOB\VBAP HONCUHDQLQADUICSDWAR \KLY\UBAP HOV
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0 &RP SDQ DOGBXEMADUHY
& RORIEDMG BVBMP HINR & KDQIHVIQ( TXIW

' RDWIQP LARY H A-BWSHIMKDUHDP RXQNV 7REO

0 &RP SDQ \KDUHKRTGHYV

&RP P RQWRN
SOG IQFSIED

5 HRQG
HUQV

7TUDXO WRAN

$ FPXP XOMGRMHD
FRP SUKHQYHIGRRP H 1 RQ FROARTY
W QMR

%DDCFHDW HHP EHU

1 HMFRPH BW

2 \WHUFRP SUKHQIYHLGFRP H GBRW GHAR \I

" IMGHD/GFOG SHMDH 1 RM

6\REN EDHGFRP SHODIRD

5 HFTXULHG WRAN

! IMGHIGWR (RFRURAYY LOMKINV

, WXOGFHY SXXOQR RN RSWRQY DOG EHH VED0R/

YDDGRHDW HHP EHU
1 HAGFRP H
2 \HUFRP SUKHQUYHIGRRP H W GHAR \
6RYHP \AQRI
" IMGHB/GHFOG SHMKDUH 1 RM
6\EFN EDHGFRP SHODIRD
5 HOFTXLUHG\WWREN
' IMGHIGWR (RFRQIRTY LOMBIWY
, AXOCRHY SXUXOQMR VRN RSWRQY DG EHH VBDR/

YDDCFHDW HAHP EHU
1 BFMFRPH

2 \WHUFRP SUKHQLYHLGFRP H GW GHAR \I
6RYHQXP \SIQRI

" IVCHB/GFROG SHMDH 1 RM

6\REN EDHGFRP SHODIRD

5 HFTXULHG WRAN

! MGG (RIFRURAYY LQMKIN

, WXOGFHY SXXOQR RN RSWRQY DOG EHH VBT

YDOOAHDW HAHP EHJ

7KHOARP S0 1) 1 RMAR & RQRIEDAG) (DGRO0BVBMP HONCUHDQLOQA UDCEDWAR \KLV\BMP HOV
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0 &RP SDQ DQG6EXEMADUH/
& RRICDWMG 6\VIWP HOAR &DWK) BZ\P
<HWHGEG' HRPEH

0 LaRY

&DK IGZ VIURP RSH.DAQ) DRAYIMEY
1 HAMARP H GW LGFOGQ) QRFRQIRTY LOMBIWV
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& DK WD HIHGWR 6 RYHIMP UHIAMG\R WEDLDNRQ GHV 2 2
2WHE QI

1 HWDK SIRMGGE  XVHGLO |LCDIRQ) RN
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D 7KH &RQVROLGDWHG 6WDWHPHQWY RI &DVK )ORZV LQFOXGH WKH UHVXOWY RI FRQWLQXLQJ DQG GLVFR(
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0 &RP SDQ DOGBXEMADUHY
1 RMARE&RORICDMS ) LODGADOSVIBMP HONV

1RM  6LIQULFDQVS FFRXQAQ) 3RIAH/

1 DMHR 2 SHDWRQVDQGYDMYR 3UHHIAMRY 0 LVDGQYHIIHGIGEDCP DX RN \WAKQRR)\ LQORYDAUDQGP DHMIR DZ IGHYDUHIV R SIRGEN $ VXHEKHHO
WHWP 0" RE&RP SR WHHWAWR 0 &RP SO0 DOG\KEMADUH/XQBWWAKHARQM WOQAFDM/RKHZ M

7 KHFRQRICDMS | LCDGRDOWIAP HOVR \WH&RP SI) KDYHEHHD SU-SIUHGLQIFFREFHZ W JHHIDD CFR-BAGIFFRXQIY) SUCASBVIQWHS QUMGE\BM/ 8 6 * $$3
3UEDIDMROR WHFRQRICDMS | LCDCADOWIMAP HOVUATXLA/P DRI HP HOAR P CNHHXNP DAY DG DAKP SINRQ/AKDATH HANTP RXQIVUBRIWG LOWHFRORIEDMS | LQDGADD
MDA HONDQG CQRAV 6XFK FANP DY DGG DAKP SINRQY CUHVEMANMR LCKH A RHYSIQN Z KIFK P D UKV CRMICEP RXQVGLIHIQ) 1URP \MHVHHWP DMV 7 KHILCDGALDD
DM HOVFRORIEDAM DOCSSIFEGIVKEMGDUHY LQMFRP S0 WIQRNRQY DG EDDFH/ DUHHIP LCDMG

© MWWHH AH-BMRQR \MEMGADUH/RSHIDARY LOKLIK® LQ@IRDY HRGRP IHY Z KIFK DHQRAP DMIDOR 0 GFOCRXUHARYIHHID DUHFRQUGHHGWHI XCRARDORXUWHALHY
RANGHWHS QUGE\BIAY $ WHNDQG ACELOMNY| RURSHIDIRQVLQEFDORAUR. HYLLRGP HWDUHWEQUDAMS DAP RN HIGH FKDQIHUDAMYR \MHSHIRG USRUMG , FRP HOG

H SHQHLAP VOHWIQUDME DADYHIIHP RONO PXUHER H FKOQHUDAVLOH | HANGUKQ) WHSHIRG &XP XDAMYHWIQUMNRQ DO HOVDHUFRGHGD/DARP SRHIR

CFPXP XOAGRM-UARP SUHKHRLYHLGFRP H GW LQVKDUHKRTHMAHIXW

&HVEQP RXQVIQSURUSHIRGAFRQRIEDMS | LQOGADOWIAP HOVKDYHEH-DUFDW LHG\R FRIRP. \R PXUHNGHIRG SUMQDINRD

&DWK DQG& DK ( TXLYDBOW &DK DQGFDK HILYDBQNVARQMMAR FDWK DOGWP SR LQYHXR HVZ LW P DXUMEVR WUHP ROMYRUGWZ KHODFTXUG

,QYHAR HOV 0 LQAHUVLQERK P DUNHBEBIDQG HIXUWY VHRXUMIEY 7 KHAVHRXUMIEY DUH FOWAL LHG DY PXUBHONRUGRQ PXUMHONEDHSE ROWHUDYDLOELOM | RUXVHIQPXUHN
RSHIDNRY/

0 DUNABEGIV-RXUMEY Z KUK LQROGH DYDOE®! | RV G-EWHRXUMEY DUHUHFRIGHE DVOUYDOHZ W XQUDT] HEJ 0QVDG G UFRIQ] HLQFRXP XDMRKHU
FRP SUKHQULYHLGRRP H

( XAV VHPUMEYSUP DUO DMK 0 VRZ GHIKLS LOMMWOERYHOMP ZKIEK 0 CFFRXQNVIRUDYCQHMXW LMK HOAZ W DUDA® GAMP LQOEGH UYDOH 7KLY

LOYHAR HQAZ D/ UHFOWLL LHG DY DPXUHQWATXY LOYHIR HIMGFOGHGLQRKHUPXUBHADIAN 1O ( XU VHRXUMYA/AKDAER CRABAXAOND FRORICDIR RUDUHCRATFFRX QMG | RU
XQEHARHHTXAW P HMRG DUHP HDAXUHG DAVDIUYDOH Z LW FKDQIHVLQ! LUYDOHUH GRAMGLOGHAGFRP H ) RUHTXW LMY HOVZ LKRWBDA® GHMP LCEGI DUYDDHY 0
CSSTH/WHP FDKUP HOADGMIDAH?  BFREQ) WP DAFRWGBWLP SILP HIAVDQGE DENVMG | RUREVHYCEGI SUFHFKOQ HVIQR GH® \WIQLANRY/

0 UIXDU® UHMHZ VIQMHKR HOAHRXUMAYI RULP STILP HW) RUGHEVWHRXUMIEY DQLP SOIUP HOAMHIAGY VR FUHAVERKAY LY UHFRUG-G\MURXI K DO DIRZ DGRHI RUFUHAVWRWHY
&KOQH/LQWWH DIBZ DRHDHUHRIQ) HELQHDQQIVIQWHSHIRGR \WHRKOQIH $ Q. LP SOIUP HOAKDWDY QRAEHHD UHR GHGWWURXI K DQDERZ DQFHI RUFBEVRIAYLY BFR GG
KURXIK CFPXP XM RKHUFRP SUHKHOMYHLGFRP HDVDFRP SRGHWR \KTUHKRGHWTHMXW $ P RXQVOHUFDMILHGRWR CFRP XM RMHUFRP SUKHUYHLGFRP HOQGLOR
HOLQQIVXSRQVOBIRUZ KHYSRMRQ/R \WHLP SDIUP HIAHDMMS DOG XQUADMMG\R FUGEVWRIH/ KD H

, QYHORUHY |, QrHRUHY DUHWENG DARHEZ HUR FRIRUGHAS-DT] CEGIYDOH Z KLFK LV GH LGHS DVHIMP DAMGVHID SUFHVIQWHRAY FRUHR BXMCHY GWUBDRIED
SUEREEGIFRIVR FRP SBINRQ AVERITDIG\WIQARIBNRD &RWWYIHHDD GHAMP LGHGRODI LI | LIKARXNEDLY
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3URSHIN 3@OADQG( TXISP HOV33  ( DQG' HIQW/ LYHS, QEQILEGIS WAV 3URSHW SOQAIGHMXSP HOMFOGQ) FOBMIT HG QMGG QM IDOAUANILGHIQ)
FRWV DUHUFR GG DAFRWV7 KH&RP SDQ. FLBMNT) H/AURVRIVR \HYEHXVHGLOWHGHYHESP HUWR  DQGH WIDOWR I UHDFTXLHG | RUXVHDY LQMICDOXVHVR\EZ DU 7 KHH
R\ DUHIP RQNDHUERWGZ WOP DFKLGHY DGHMXSP HOM33 (' HSUFADNROR 33 ( LVIHHIDD FRP SXMGXMQ WHRELIKWICHP KRG , QMIIOXVH\R \& CLH
HBP HQNR 33 ( DHGBUADMRMUDSHIRGR WUHRVAYHD\ HIY 0 UHFRB/FOSMIDUHIIMG I RYHIP HOA UDQIWVHILGHG DY BOAIRQARWWHFRWR 33 ( DQGDWRADMG
XEOGAHOMY

0 DWUFDAH/R 33 ( DRQ Z W WHURWLQPOK\H XOOYH/ DVCSSTHER DHDYIRBZ V
0 LaRY 2 WILCDODYH/ " HPEH " HPEW

/ DG
YXTQVOIGGDHRIBLP SRVHP HW WO\ HW
0 CFKLGHY DQGHIXSP HOVY W \HW
SROMKRIROLQSIRIUAW

* URWSURSHW STIQAIGGHTXSP HW

$ FRXP XOAMG-BUADIRY

SURSHW STQNIGGHTALSP HW GV

" HIQ\MOYHSLQECI LEB DAHMNSHYLFOGHPMRP HUUHDMG SDMMAWRMHMAKGRII\ EDHS WEGHIP HOOGRNHULQBCI LEGI DAHNVIFTXG IR LE-SHIGHQNADMY 7KHH
DAHNVDHCP RMY HGRQDMW kP DI DG UMRIDCEDLY JHHIDEM VAILIKWICH U-SUAHQBIYHR WHDWHNVXH 5 HHAR1 RM | RUCP R CEGIQYHY DG DEAWR DOCHEYR)
| QEQILEGIDIHNV & RIVUHIMG\R LQM.IDTD GHYHBRSHG QBRI LEBDWHV XK DvSDMIV DUHH SHQHGDVIGRXUHG Z Q35 RHDFK GHYHBSP HQWQGUHIDAMGH SHQH/ 0
DORH SHOHVFRAWIGRUHG\R U RUH \WIGWHWLP R LQBQILEGIDAHV

) X® G-BUADMG33 ( RKHWDQFEMIT HELQMODD GYHBSHG\R \E D VIHBQHEIQ33  ( DQGFRXP XORGG-BUHADIR)CFFRXQVXQIDEVERODS SROAVERIDDAHN
DG UHIWG CFRXP XD G-SUHADARQ DUHUWHP RYHG I URP \WHIFFRXQN DOGWHGQHAZP RXQMBW SURHHDYI URP. GAVSRVID LV KDL HG RUFUHAWG\R RSHDIRYY ' HIQ\M QYHG
LQUBCY LEGIDAHVIUHUP RYHGIURP \WHUUASHRRYHJ URW DXRNDGE CFRXP XTGP RMY DERQCAFRXQNZ KHOWH  DUHQR BQIHIQXH

33 ( DOGCH QW QYHG QBRI LEBI DAV DUHUAEZ H31 RULP STILP HWZ KHIHYHUHYHOV RUFKDQ) HYLQ ALLURXP WBGRHY LQAFDMWDARHFDUW LQJ TP RXQAR DQDMANVRUDAHN
JIRXS P D RABHUHFRYHIIE®! 7 KHLP RXQAR \WHLP SOUP HONRW UHFRE-GHDONWHH FHVR \WHDXHRY RUDAMHAIURKSY FOW 1Q) YDOHRYHUWI QUYDDH Z KIFK LY
JHHDD GHAMP LGHGXUQ) DAVFRXQMGFDK | GZ DOMY

$ WHAB HALHP HW2 EQIDARQY $ QCELOW LVIQWID UHFRUGHE DAVTIUYDOHI RUDQ DAHABNSP HINRE@ DNRQ DARADMS Z MK \RHUANSP HOAR \IQILEBGIERY @YHSDRHNIQ\KH
SHIRGLOZ KIFK \WHREQI DMRQLY LGRXUHG SURYLGHGE DUDRIEGIHAP DMR | UYDOHFDQEHP DEH 2 YHAP H WHOCELAW LY CARUAMG | RAWWHRKDQIHLIQLW SAHANDOH DG

\WHLQWDOFCSIB) HGFRWAY G-SUHRLDAG RYHAKH U DQQ) XVH XONHR WHUHIAG DAV 0 FOCRA-DRIED HAMP DMWHI DUYDOHR FHIBQFRIGWRICDAMNBNP HOV
REQI DR GHR WHDMHR \SHAL LF FROBWWRQY DG \WHXGEFHIBQRAFRP HR UHIDAG ARP P HIADCORRYMY

7 KHDAVHANIANIHP HINRED] DINRQ CCH MW UH GRMSLQ RNHUPXUHINMICH QWA DG RVHIACH QN Z D/DVIRTBZ V
0 LRy ' P EHU ' HAHPEHJ

$ WHAHIM-P HOAREDIDIRQ

* RRZ LADQG, QGHIQW/ LYHS, QEQILEGIS WHV * RREZ LODQGLOCH LM QYHBLQBILEGIDAHNV P HY FHYBQWICHIP H/ DHQRAZP RMY H5 DQG DUHDRHWHS | RU

LP SO HOADQDDED 2 LOWHI RXUW TXOWMUI RUJ RREZ LODQG\WHWLLG TXOWM RULGEH LQW QYHGLQBQIEEBIDAANZ | DG Z KHIHYHUHYHOVRURLURXP WUV LR FDMWKDAKH
FOUY LY CP RXQAP D EHLP SOIUHS |, P SOILP HYAMXIY | RUJRREZ LAY SHIRP H3DAKH BRI XQWBYHDZ KIEK DAV/O SUP DUI® FRUASRIBARDAYIMRQ $ QLP SOLP HQW
QWLYUHFRIQ) H5Z KHYWHFDOW L) YDOHR DUSRW) XQUWGHADAMHNVH FHHBY/IWHANP DAGI DUYDOH 7 KHHMP DMG| IUYDOHR DUHSRU) XQUWA/GHMP LGHSXMQ) D

P DUNHAZSSURDFK EDHGROFRP SOUTEGIFRP S0 LQRUP DIRQ VKK DY/( % 7' $ HLQQIVEH RUHLQAMMAXWE] B/ G-BUIHADIRY DJGIP RUYDIRD P XAEBY RULQVRP HFDH/
XMQ) DAVFRXQMSFDK | BZ. DEDOMY $ QLP SOLP HONRWLYUHRIQ H5 | RUDDLQEH LQW QYHS LQIBQILEGI DAMHZ KHQLWI DIUYDOH?  JHHDI GHMP [GHEXMQ) DAVARXQMS
DK IGZ PRAHZ  LVOWWDQLWAILY LQ) YOOH
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5 HAAKAMUQ) $ PARQY 5 HIKKRMUQ) DRNRQ/JHHDD [GFOGHWIQLLFDQATPNR/LOYRG) HP SBR HH UHIWGAHYH.DGRH KDL HY FROMPARP [CDNRQFRWY DQGLP SOUP HQW
RUCFFHBLDAG G-BUHADARQRULP RMY DARQR DAFWVDWRADMGZ W \XAK CRIRDY ( P SB HH UHDMWE\HYH.IDGRHAKOU H/ DA @I HY EDHEXSRQAMWMEXMGHP SR P HYERIAH/
DOG\XEWTQYHVAYHIIGRHSDOY 7 KHHFKDLIAYDUHUH GRAMGLOWH TXOWMUILO Z KLFK \IHCRNRQY DUH SURECE®! DG \WHLP RXQIVIUH WP CEG! Z KUK WSLFDD RFPXAYZ KHD

P DQIHP HAZSSURYHVWH DARADAG CRIRQY 6 HYHIDGFH P RXQWVI RUZ KIFK O HARGHP SER HVDUHUHNXUHG LQRHYSIQAURP WEFHY \R UHIGUMHYIFHIQR GHAR BHRHYH
EHCH WDAKHUWLP LCDNR CDMYDUHP HDAKUHGDVR WHCEDMVKFK BHIH LW Z HIHFRP P XQFDAG\R WHCESTFCEGIHP SR H/DQEUHFRIQ] H3DVH SHOHRYHMHHP SE HAM
UP OQQ) VHYIFHSHIRGY &RQMFARIP LCDIRQ DOG RKMHUFKTLI H/SUP DUD UH GRAFRIWVAR WP LCDMD FROMPAEH RIHWHHIGR IMAMP P HDAUHG DVILUYDOHZ KHOWH
&RP S SUIRVIGHV CRIFHVR WHFRXQMS0MY  RUFRIWWKDAZ LFRQMMHWR EHLGPXUHGXQEHWHFRQUFVRUWUP DQQ) WP Z MWRXWWHRGRP LF BHH MR WHERP SO0

5 HYHQXH 6DBV 5 HFRIQUWRD 7KH&RP SO VHIY SURGAW\R DAYHWLLHEEDHR FXWEP HY DURXQG\WHZ RES DGKDVQR P DAUDCFRAHADAROR  FUHAWIMN RAMIQULFDQV
SO P HWLP VH \WIG-G\R DXMEP HY 7 KHYDWP DUV R 0 VPXEP HUDWHQIHP HWFRQEQ DMQIGISHIRP DFHRED) DIRQWR MO HUP DX CRMUHGIRRGY

5 YHHLYUHFRIQ] H3Z KHOFRQURCR JRRG/ADO HYAR PP HY ) RAKHP DVUMY R \KH&RP S0 VPXMRP HUDWIGIHP HOV FRQUROADOM HYAR FXVRP HY DADSRQAIQ
WP HZ KHQJIRRGYRUVHYLFH/ DUHGHIYH G DAY IHHDID WHBUAHONZ KHOGICOM®! SK MFDCSRAVAMRY DOGWHUMY DG U DUB/R - RZ GHIKLS WM HAR \WHPXOERP HJ

5 HYHQMHLY UHFRIQ] H3 DARHWDQLRNRQ SUFH\R Z KIFK WH&RP SO H SHAMREHHQN®G ©  KHDGAMP LQQ) \WHWIQLAMRQSUFH 0 HWP DY YDULEGI FRQUGH DIRQXMQ)
\WHSRUNRIR DBSURDFK SUIRINFDCH SHAHQAT KHP DQVRXUAH/R YDULEGIFRQIGHDARDIRU 0 DUHPXAWRP HULGRHQWH/AKEK DvUHEDAY WIGHSURP RIRQI XQBY DIGFDK
AVFRXQN 7 KHVH\DDW LGRHQMYHY DUHUHARLGHG DV DUHBKRNRQVR UHYHOH DAKHWP HR \WHLQUPODBIXUQ) WHP RIINHD CP RXQIVINP DIRQP HARG 7 KHP RMEINHD CP RXQW
P HARGLYEDHEROWHMQIBIP RININHD RXAFRP HIURP DUIIHR  SRAMEGIFRMGHDNRQRARRP BV GHUYHGI URP \DBV\MP V KIMRUFDCH SHIHFH \WHIGDIOMY 006
SURVIPRG P DHNRQGWRY/LOWHP DNV 0 \VHYHY

$ FROGHG PXRP HULGRHQIYHY UH BGRRMG Z LMOQRKHUPXUHNITEL QI Z HHDVI RTBZ V

0 AR ' HHHPEHU ' AP EHJ

$ FROGHGPXRP HULGRHQIWHY

7KHP RWWARP P RQLGAHYH UHIMM/AR P RXQIV SCLG RUPBHEMWG\R PR HYI RUDAKUEMGY) GH LGHE YROP HOYHYRUIURZ W REVIRMYHY 7 KHIHDUHGR P DMIDOQWBGRHVZ KHH
YDULEB FROUGHDARQLY FROAMELCHS QG QRABFR GG DARHLQUIONP HR \DB! ) UHJIRRGYDUHDFFRXQIMG RUDVH SHOHV DG UHFRG-GLOFRWIR \DBY 3URGENHMO/OH
UHFAR.GHG DV DUHSXRNRQVR UHYHOKH EDVHG RQ DQUALSDMG VOBV UM AKDARTFXULQWHCRP DCFRXAYHR BXMGHY 0 SUP DUKD KDYDWKUDFH WSHZ DUDQMAAKDAER CRABAKDV
LQWFEDDMSHIRIP DOFHREQI DARYY 60BV XVH YDOH DBGHG DQGRKHUH AVAVE H/OUHH FOGHGIURP UYHDMH 7KH&RP SO0 KDVHBRAGR SUMHABYHHGHAR \DBV\S H/
DOGRK-UMP LA H/

7KH&RP SIQ CESTHARH WIKVWR LOYRIFH SUTRWADCH SHAHQAWD\KHIP RQAQYRFHG\R FXVHP HY UHDRIE® FRUASRIBARWHYIDHR 0 1VSHIRP DFHARP SOING\R
M

7KH&RP SIQ CESIH/AWHSUIRWFICH SHRHQAHDAG\R FRWR REEQQ) DFRQUFVE. H SHMQ) \DBVFARP P IWRQVZ KHRLGRXUWHG BHFDAVHWHIP R DARQSHIRGZ RX@
KDYHEHHQRGH\ HOURUGBWD/WHERP SDQ GRAVCRADYHP DMUDCFRIVUHDAGR RAEQQ) DFRQAFVZ [\ 0P RMY DARQ SHIRG/JU-DMAMDQRGH\ HIUIRUDQ \ HOUSUAHQMG

© DUDQAHYV* XDLDQMY/ 0 v OARUKHG SURGAVZ DU ACELONY JXOIQMYR GD0VZ W \KLLG SO DG RKHI XOLDQMA DUUDQ) HP HOVOUHCRAP DMUDD

$ FFRXQW5 HRHYDE®IDQG$ QBZ DQFHY 7 UDEH CFFRXQIVUHAH.YDE®! DUH UHFRUGHG DAHLQYRIFHG P RXQATIIE GR RABHDULQMIMAT KH&RP SIQ. P DQEIQVDIRZ DRI RUEDG
G-EW FDK GVARXQN DG YOURXY R VI RUSRIMQIDCFUHAWRAHY 7 KH&RP SO GHAMIP LGH/\WH DEBZ DRHVEDHG RQKIMRUFDOY UM R | H SHIHZFH PXUMOA SHRBMRQY
R DUMHFHEVWRAAVIQRP HEE LOGAY DOGUHLIRICHRGRP IE @B DOGKIMRUFDOADK AVARXQN 7 KHDIRZ DGR/ DUHUAYLEZ. HSRQDP RQK® EDY 7 KHDIRZ DGRHY| RUEDG
G-EWDVZ HODAKHSURMMRQ! RUFUHAWRRAY Z UMM R | CRAYLUY DQG UHFRYHIEY | RAKH SHIRGY SUAHOMG DUHQRAP DMUDD 7 KH&RP SI). GRAVGRDYHID IQULFOQAR|
EDDCRH KHINFUHEW] SRUKUHUHIAG AR LWPXEP HY

$ GYHIAUQ) DQGO HAKDQAMQ) 7 KHHFRWWDLHAKOL HG\R RSH.DMRQVLQWHSHIRGLGRXUHG DQGZ HHDYIRTBZ V
0 IR

$ GYHWIQ) DUGP HKDQRMQ FRW

5 HHDLAK ' HYHBSP HADQG 5 HIDMG ( [ SHVY 5 HHDLUAK DOG GHYHESP HIW SHHYFRYHUEDUE VAHQIVLE UAFDUAK DQG\WHCSSIFDARQR \AHQNLE DGYDRHVIQ\KH
GYHESP HYR Q. OGP SURVHG SURGAV DG WHUXVAY 5 HDAWGH SHOHY/SUP DU LFXGHWRKQFDDKSSRWFRIWDARADMG Z LW LQMEDT GAYHBSHE SDMNV
P RMY DARQR AHMBQIFTXUHG\WAKQRRI\ - DOGJIOQ/RUGRKHY DAVRADMS Z [\ FHYSIQFR SRUDMCSSURYHG LMY HONVIQS  * UHIDMG YHOMUBY
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( QVILRQP HOEIO 5 HAHLYHY| RUCCELOMN UHIAMG VR DONASDAG HOYLUR P HBDUHP HADNRQFRWWDLHUHFRGHGZ KHOWH  DUHSURTEGI DG UDRIED HMP CEG! JHHID R
OMKDQWHARP SPURQR | HDELOW WMGHY WHERP SDQ VARP P WY HQAR DSTIDR CAMRY RUDSSIRYDOE, BIXOAY DIHIAHY ( QLRGP HMBOFRWYI RUFCSABCSURVRMKDY

FRQNEX\M R EXUHNRU XMUH RSHIDNRQY JHHIDD  DuH AU HS DG G-SUHADMG RYHAWHURXNP DIMG XVH XODYH/

, GFRP HVE K/ 7 KHSURYIMRQI RULGFRP HVE HVLY GHALP LHG XMQ) \WHDWHADQG ACELOMY CESURDFK. 8 QEH MY DSSURIFK. GH HIMGLGRRP H\E HVUHBUAHOAHH SHARG | XXUH\E
FROHDHIFHR WP SR G HHIAVEHE HHOWHFDW L) TP RXQVDQG\Y EDMVR DAFVOQGQEOMY 7 KH&RP SIQ UHFRGYD YDODIRQ DIRZ DFHWR BHBAHIWGH HIHG
I DAHVZ KHOXRHYBIQN U DLEQ) WHUWDT] CHOWV H MV 7KH&RP ST UHFRIQ] HYOGGP HDXUVIWXEFHMEOW SRUMRVEDFGROWHUGYXQHE68  ,GFRPH
o R

6VRAN EDVHE FRP SHODARY 7KH&RP S WFRIQ] HYFRP SHODIRQH SHOHI RUMWMRRN EDHEFRP SHODIRQSURIUP V Z KLFK LGFOGHWRAN ROWRYY UANMRAGRFN

UIMMRMG RN XQW 568V SHIRIP DOFH\KOUY DOGWWH* HHIDO( P SE HAMIB\RAN3XUKDH3@D * (633 8 QEHUCBSIFEG! DFFRXQIY) WBELG/ \WHI QUYDOHR \KOUH
EDHGARP SHODIMRQLY GAMP LGHG DAKHJI UDQAEDMDQGWHUHFRIQUROR WHUHDMGH SHOHLYUHFRGHGRYHAWHSHIRGLQZ KIFK \MHWKDUH EDHHG FRP SHODIRQ YHIW

" HLYDAYH/DQG+ HEILQ) $ PAYMEY $ @CHIYDIYHIOMKP HWZ MMOWHVRSHR $6& ' HIYDIWHYDQG+ HILQ) DUHUHAR.GHG RQWHEDDFH\KHHADAVDIUYDOH $ @
KHEILQY LOWAKP HOMKDADDD\ | RUKHEIHIFFRXQIY DHGAMIDMEDGH | HAYHDVKHEINY LQDFFREIFHZ WS 6 * $$3 , QAUKP HOMWDAR QGRANDI) |RUKHIIH
CFFARXQIY DUHDEBWWAG\R | LUYDDHZ WK FKOQIHVUHFRIQ] HELOPXUWHOADIQIV & DK | BZ VDARADMGZ W GHYDAYHLQXKP HONDUHFIMI LHG LOWHWEM HUWR FDK | GZ V
LOWH\CP HFDRMIRY DAKHFDK | GZ VIURP \WHLWP VAKEMRAR GHLI QDM KHEIHRUXQERLIQDMG HRERP IF KHEJHUHIDIRQKLSV 7 KH&RP SIQ GRVCRARTGRUMKH
GHIYDAYH I LCDQRLOOLOXKP HOWVI ROMDAQ) SXUSRAY DGV RADSDW R GYHIIHZGHIYDIYHY 6HHL RM  |RUP RUALQ RUP DIRQRQWH&RP ST VGHIYDYHLOQWMKP HOVDG
KHEILQ) SIRIUPV

) QU9DOHO HOWUP HONV 0 IRTBZVS6& ) DLUODOHO HOKUHP HONDQG' VFERAUAY Z LW UASHRAMR DAV DG CCEOWAAKDADHP HDKUHS DAVOIUYDOHRQERK D
UPAUQ) DOGCRUHPAUQ) EDAY

) QUYDOHLYGH LGHGE DAWHH IVBUFH RUKHIP RXQAKDAZ RXGS EHUFHYHG\R VHODQ DAHARUSOIG VR WIM HUD QCELOW LQDQREH® WIQLRNRQEHE H-DP DINANSDMASION DN
WHP HDXUP HOAEDM

7 KHWEELG HABEDKHYDKHIIAA. | RUCEXWXVHGLOP HDAXUGQ) | DUYDOHWDAP [ LP ] FAKHXHR REVHYTEGILCBXWOGGP LQP [ HARHXHR XQREVHYTEGILGBXWE
UATXLUQ) \KDANREVHLYCEBHLCEXW EHXVHG Z KHQ DYDLOE® 2 EVHLYTEGILCSXW DIHLCEXWP DUNA/SDMA STV Z RXG XVHLO YOXQ) \WHDWHARJICELQW GHYHBSHGIURP \RXUAH/
LQE-BHGOMR WHERP SO 8 CREVHLYCEGILCEXWDUHLCEXWAKDAMH GRAKHERP SDQ TVDAKP SINRQYCERXVKHI CRRLY P DNANSDMASIONZ RXGXVHLQ YDOUQ) \WHDAHARU
ACEON EDHGROWHEHANG RUP DINRQ DYCLOEGI XQEHAHALRXP \WIRH/

7KHKHDI VERHYGRZ QLORWUHBYHY

$ /HHD LCBXWDHTXRMESUFHY XQENMG LQCRMYHP DUNHNI RUG-QIFDCDAHN RUCCELOMY

T/ HHD LCRXAWLGFOGHTXRAGSUFHY/I RUMP LOUDMAVRUCCELONY LQCRIYHP DNV TXRAG SUFHYI RUGHNFDCRMP LOUDKHVRUCCELOIAYLQP DNAMKDADHCRN
CRWYH DOGLCEXW RKHADD TXRMS SUFHY \WDATUHREVHLYCE® | RAKHDXIHARUACELONY HWWHUGLHA® RUGEHA®

$/ HHD LCEBXWDHXGREHYIEGILCEXWI RAKHDAMNR IICELQM

&DMRU DARQZ LMOQWH YOODMQKIHIUK LVEDHGXSRQWHEZ RMBYHCR LCEXVWKDANV\LI QL LFDQMAR WHI DUYDDHP HDKUP HQV

/ DR/ 0 GHMP LGHVL DQOWDQHP HW/DODHDACR-BWROE, HABEDKICQ) Z KHKHAHFRQMFWARQYH VARHUI KVWR FRQMROKHXHR  DRLGHNIHE DAHVRUDSHIRGR
WP HIQH AKOQIHI RUFRMGHDIRY 0 KDVGHALP LOHS\KDNAHYSIQVHYLFH D) UHHP HOMWDAFRQELQWH U KVHR XVH DO XQEH®LQ) DAHADHCRABDAY D/ 0 GRVGRVRQIRO
KRZ D51 RUZ KDABXUSRHWHLGHONLHG DA XM

2 SHDMY GDHUWKAR XVHDXHNV DG AR DHUFRIQ] HSDVR WHARP P HIFHP HMWEDMEDHE ROWHSUHIAYDOHR GDHSD P HOVRYHAHODHWP 7 KHAWRXQN
WDMXHGLY 0 WLGRSHP HABCERWRZ 1Y UDMRU UL DYDLOE®! WHUDMLP STHWOWHGDH 0 GHAMP LG/ WHLGRIHP HIBCERWRZ 1Q) UDAMI RUBDH/XMQ) DSRWNRIR CSSURTFK
EDHGSUP DU RQWHGDHWP DOGWHHRGRP LE HYLRP HOAR WHUHBYDOWFRXQU RUBILRD

$ VDOWHH WH&RP SIQ GDH/GMWIBXAIRQAHOMY R ILFHVEIFH OQG DOGHMNSP HWEHIEQ 0 GDHDIUHHP HQWLGFOGHUHMEOED P HOMKDADUHDEWMAMG DQQOD EDHE
ROFKOQHVIQDRIQ MIRQLQE 0 VODH/GR RVFRQBIQP DMIDOUMGCOYDOHIXOUIQM/RUP DMIDOAMMARYHFRYHION / HDHH SHOHLYUFRIQ] HSRQDWELIKWICH
EDLVRYHAHODHWMP

&HVEQBDH/IGFOGHRHRIP RHRSIRQAR B Z LW \MP VKDAIQH \WMIG\WWHODHWP B\ XSWRILYH\ HOW 0 LGFOGVRONRQAR UHIHZ \KHODHD/SOWR WHUWIKWR
XVHODHDXIANIGE CEON Z KH WY HDRIED FHIMQWHERP SIQ Z L@H HAVHWHRSURY , QDEAMRY AHYEIQGDHYFRQELQ! DLUYDOH SXUAKDH DG WP LODMRQRSWRYY
Z \W DQDARADMGSHIOV , QIHHID 0 WVQRABDRIED FHIOQWR H HAVH\KAK ROIRY/
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) RAWHP HDJKUHP HQADQGFOWU LFDMRQR IWGDHDIUHP HON 0 JURKSVBDHDQG QR BDHFRP SRHIVIQR DMQI GIGDHFRP SRHWRUDIXEH®LQ) DAHNEDIHY/
9 DUCEBIGDHSD, P HQVSUP DU LGFOXGHSD: P HVI RUGR BDHFRP SRHIMKAK DvP DIQMIFHFRWV SO P HQWVI RUBDHE DAHVXVHG EH RIGWHUCGRFOGRHIDE®!

BDH

WP DvDEWAG RUFRQMPACCRSWROAR WP LADMRUUHZY.  DEAMRIOED, P HOVUHIIMG AR DVEHNXHAENVE HOAQDOLQ MIRQLQE  DUGSD P HOWI RUGRQ FRP SRHONV
KA DADBY &HMIQ 0 GDWH/FRQEQLP P DAUDOYDUCEGIGDHSD P HOMKDAHEDHERQSIRGAIRY YROP H

5 HDMG3DUNVS PAMW 0 GRVQRWKDYHDQ P DMUDOUHINWG SO CRRYIW

1HZ $ FFRXQAMY 3 URQRXQHRP HQWV

,Q HP B \WH) LQDQADCE FFRXQIMY) 6\NADB/YR0G ) $6% LMKHGS 68 1R

,QRPH7TO H 7TRIF

,PSIRHP HOV\R, GFRPH7O ' DWFRKH 7KLY

$68 SUP UKD UHMNXULAV/GMD)J U DAG DOXO0.Q RP DNRQIERVDFRP SO VHIHAYHY UDMUFFRGAGDARQDQGLGARP H\H H/SOG 0 DERSMG\MLYS 68 SURSHRRYHD

EHINQ ZIW  DOGWHOEAWRDOAVFRAHIVIGFOGGLO1 RM
7KH\EEBIEHBZ SURIGAAXP P DUHVR CESTERIGH. TFFRXQID) SIRRXGHP HOVIKHG EXWRVHADGRSMGE. 0
6\IQEDLEY MKHG DQG CRAY FADGRSWG
6WIQEDLG 5 HBYDQAGHALLSWRQ (1IFAYHGDMIRJ 0 P SCAVDQGRKHJP DMLY
ges IR ,W%FQN VKGIQLRMPE  SHIXUWVGE QWRRKIA | <HUHG' HHPEHU $V\KVS 68 UHDMARGQVFRXUAVRID \WHH
FERY & RP SUKHDH, SIRMAQ) | XUKHIGHEICR DFFP S0 VIGFRP H ZIGEHQRIP SR 0 VFRORIEDAMGIAXV
(L LOIGIDIRY JWWUDNQR” VDR HOW] SHOHQCHIWP v R RSHDIRQY QG LQDGADOFRQAMR)
, GFRP HOBP HOWY [ SHOHY
KHGLO-XD 3WRVGDQRSIRDOSUIRNDD | -0
$68 1R lere:lve] 0 GRH/GRW SHAWKAVS 68 \RKDHD
“OMKPHON: QUGWRWA TRIE | H SHEHQNRUHXIP DI | XMHFUHGVERAH/EDFGRQ
0 TVUPHOM &UGW RAIR) | PUBQFRGGURY/D/R WHEDDGFH\KHHAZDMIS ppermprppiinaiedi
$FFRXQN5 HHYDEGIDQGRRQMAW | DXP Q) \WRVHFRQAMRQY GR QRVKDJHRYHMH
SWHV UP DQQ) AHR \KHIFFRXQNUHFHYTE®!
VKGOS B SHPRMWVIHHHFRAR | -DOQU
$68 1R , QQILEGY 0 VAUHI® HODDMY WLVS 68 VIP STFW
e s W | SUARUSIH\R\I DHGHYHESP HOMS HY IGLQFOGH
SRIDH GEREE | TOOAG | OXSEMGIP H RNI RUFCEMIT] LY [QHATD e (DR
,PSIRHPHOMRWHSFFRQIMY IRU | \R\Z DHFRAVIQDQDILGIHMURGP HON
| QM.DO8 \HER\EDUH
$68 1R THDDMAVDQG | WKGIOLRWPEU P SIRH/DDICP HOR -0y
HOIQ TREE - HIHSFRQU| K-GIHIFFRAQID) Z WK UM P D HP HRMA/ O POWW% Wmﬂ
’ HW SRMGVIXNEFHHDAQ |LYH\SHAILE KHEIH SFINQFIQMHMG
LRI LY RSHDIRY/ DG | LCDGADOFRGAWR)
P—— . Lo o | WABIQ FRPBU  SRMGHURIQURY ooy 0 VAXUWH® HOODMY WLYS 68 VIP STFW
RAE . SFRRXQID) IR RYALP HONP FDXUP HOADQE SAHQIIRQIXGOGFH D/Z HODY ROFRORIEMGUIAXWR RSHDIRQ/DJG
* LDQN5HHWHGE DEAWRDOGVRBRKUHUANALAP HON | RUJRYH.GP HW I CDCADCFRQGWRD
OBMCAN/( QUMY JUON
$68 1R QMIP 5HSRMQY) | KGO HHPEHU  &@UIIHAKHCSSTHEONR| -000y $V\KVS 68 UHDMARQVFRXUAVRID \WHH
7TRIF 1DURZ 6FRH LOMIP UHSRWY JXAGH \WHWSH/R LQMIP ZIQEH@RIP STAAWR 0 VFRORIEDME AKXV
PSR HIV UERWY DIGWHUANUHGIRP DOGFROMR LQMIP R RSHDIMRY/DQG! (DGADOFRGAMR)
| .CDQRCOWAP HON
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1RM ' DAROMXHE2 SHDWRQYY

2Q$SUO 0 FRP SBIMGWHVFEODIROR W+ HIGK & DUHEXMGHY \KHEHSOUDARY WURKIK DSUIR IDBGMEMRQR R WHRAMEQAQ) \KDW/R 6RYHMP
&RSRDIR) 6RYHMP R 0 WFFNKRTHY 7KH\EQR | WIQLAMRQZ DVIQMG-G\REH\E 1WHIRUS 6 1HEHDOGRRP H\Ef SXUSRAY 7R UH GRAKHFRP SBIROR \WH\ELQ
0 UFRG-GDGFIDHIQWDHKREHYHDAW | RAVHCHAERRN YOOHR CESOFE®G DAHN DG ACE MM LFOGHE LOWHE HEDDIR) CGHAR WHERRNYDDHR 0 VUABGHS
RZ QHIKLS $ VDUAKOVGRYHOMP BHLP HIQIQG-SHGHBEIFFRP S0 0 (REQIHIFRORIEDME6RYHOMP LQR 0 /1 LD DOUAKOVDG\WH KIMRUFDOCHACFRP HR
6RYHOXP DG CESIFLE® DAHN DG CCE MM LCFOGHELOWHBHEDDNROZ HHUESRUAGLO 0 VARQRIEDAG | LDCRDOWBAP HVD/AVFRUMHERSHIMRY ) RIBZ 1Q) \WH
6HEODIRY D/ 0 QREXIHFRQARY RUKD/WKH CELON \R H HYWLI QU LFDQAQ OHFHRYHUBRYHOMP 0 P HDXUY DAVDIUYDOHRQDURAUIQ) EDUY IWUABGHERZ GHIKLS
LQMMNQERYHOMP FRP P ROVIFAN \FHDGAWREOQ RP DIROLQL RM

7KH&RP SIQ HOMIHGLQR YOURXY DI UHHP HOMVR H | HAAKH 6 HEDUDIRQ DG SURVLGH ! RAWHUHDMROKLS EHEZHD 0 DOG6RYHMP LGFOGQ) [P RY RKHY DVFSODNRQLNG
AUBMRQDIUHP HOAVD\E P DALY DI UHP HAVDQGWIQUNRQVHYLFH GMMEXNRY DQG FROMPAP D4 CFMUQ) DIWHP HOV DY/Z HODYFHVIQFRP P HADOXSS® DIUHP HON

7 KHWEQUMRQVH YLFH DG GMUBMRQ DI UHHP HONVKDYHRYHIDDAMP VR \ER\ HWI RTBZ 1QJ \KHEHEDMRQDOGHIFK P D EHH \WGHE DR DEAURE0 HIU 7 KHWIQLRD
FRQUEAWP DX DRAMUQ) DIUHHP HQWARMIP ARUHH\ HOW/Z 1\ DO CELOW AR H MG XQGE-URHMIIQALURXP MBCRHY 6XSSO DIUHP HON B\ Z KIFK HFK FRP SIQ P D SIRVIGHSUIRGEN
RWHRKHU KDHLQUWIOKUH\ HOWLP V BXWP D H WG| RUSDUAX@USURGAN XS R WD RUE HYH\ HOW/| RTBZ 1) \KH6HSOUDARQ XQE-URHISIQALRP WECRHY , QDEAUR)
WHFRP SDQH/KOG AHMBIQLP RXQVGHEHE HHQWHP DV/R \RHBHSOUDAR DM

0 FROMXQ LQRYHP HYWZ W 6RYHMP LOWHIRP R GHADBIY XQEHNXSSO DIUHP HOVDQGLGRRP HIURP WEQAMRQDIUHHP HONVLY UH BRAGLOLP RQVAWBRHGLQ
SRSRIDMOGG2 WHJ LQ1 RM  6XSS® DIUHHP HONDUHUH GRME D/ QHAIBY DG DARADAG FRWVZ KIBIWEQUMNRO DI HHP HOMGFRP HLY UFRG-GDVDALHWR I VHAR
DARADMS FRIVZ WLQVHIXY  JHH.ICD0G 0GP LQVADIYHH SHOAY/ 6RYHMP WDQMRQDIMHP HQMFRPHIRJ  Z DV/DSSIR LP DMD P LQIRQ CBSR P DAD
BARQIRNVIHY IR DMIGGFRIV 6RYHOM WIDMROQDIUMHP HOMFRPHIRU  ZDVOSSIR IPDAD  PLARY CSSR IPDAD BARQIRWIHY GHWR
DAJGGFRWV 7 DQMNRQVHYLFH/RUSXUKDAHYI URP 6RYHYMP DUHGRWP DMIDOR 0 $ P RQVGHIURP 6RYHIMP DQGIP RQNGHWR6RYHIMP XQGEHMHDIWHP HON
HHHFAGOERHZ HHOSSH IPDMY  A@ROOG  HARQ WWSHANWHY DVR * HAHP BHU $ P RXQVGHIURP 6RYHOXP DOGLP RQNGHWR6RYHOXP XQaHU
WHDIUHP OV HHF-GOERYHZ HHOSSY IPDMY HARQDQG — EIAR) UASHRWHD D/R GHIWRP ' H-P BHU

,QRP DIRQUAIDAEQ) GHAGFRP HIURP QVFRQIMXHG RSHDIRYY GHAR \B HYLGFOGH/WHI RTBZ L)
1 HNGRRP HILRP QVFRQWOXHS RSH.DWRQY CHAR W HY P LRV

1 HADBY

&RWR \DBV

2 \KHJRSHDMY H SHOH/

2\WHH SHOH IGFRPH QW

, @R HIURP QVFRQMXHG RSHIDARQYEH RUHLGFRP H\S] H/
SURVIMRQI RULGFRP H\H H/

1 HACGFRP HIURP QVFRQIMXHGRSHIDIRY GHAR \Bf H/

&DK | BZ VIHDMR GVFRQMXHE RSHDIRQY KDYHGRABHHVHI U DAMG DG DHLGFOG-BLOWHE RQRIEDM 6\BM HVR &DK ) GZ VI RUDOCSSIFEBISHIRG/ SUWHIM
6HBRANG | LDGAOOLQ RUP DIRQUADMEVR FDK | BZ VI RP GVARQIMXHG RSH.DIMRQY LV EHBZ
SHBRAMGFDWK |GZ LQIRUP DARQILRP GMVARQAQXHG RSH.DARYY P LARQYY

' HBU-ADNRQDG P RMY DARY
3XUKDHVR 33 (
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1RM 5HHXH

" DMIIUHIDMG5 HYHOXH, QRP DARY 7KH&RP SDQ YIHZ VWHI RTRZ LI GV U DAG AVFBRAUAY/ DV XVH XOR XQGHIMEIEQ) WHFRP SRUMROR BYHIHUHFRIQ] HEGAUQ)
\WHUAGHRRYHU-ERWY) SHIRG/
1 HNDBY P LRV

$ BIDIYH/

$ XURP RIYHS |\WUP DUNHV

( GRMFDCD DMV

, QDS GHLYHVDQG 708/
, QOWMDOB SHADBWY LYIMRQ
SHYRIOBOHN

5RRILQ * DQXGV

7RB050 HN DQG, QOMMDDYSMCHAMHIP HOW

$ GYOGFHG0 DMIDY

$ XVRP RIYHDQGS$ HRGFH

&RP P HADOADQEQ) D57 WIQSRIBIRY
( GRNRQAEY

7RD7 QSRR QG ( GRARIFVIBMGHIMHIP HW

&ROKP HBOHN OQG: HOYHQ)
+ RP HOQG$ X\R&DH

+RP H, P SIRYHP HWV

SIANDILQY DG ( [ SHMRQ

7RIEDERQKP HIMGHMHIP HOW

&RERADMDYG2 \WHJ

7RIOS.RP S

1 HADBVE\ JHRIWDSKIF DUHD P IRV

$ P HIFDV
$D3CAILE
( XURSH 0 |G3BI( DXMDQGS | UWFD

. R IGH

1 HADBVE. SDUMX@UFRXQM P LR/

8 QUMGE\DAY
&KD+RY . RJ
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1IRM ' LYHAMUH/

" LYHANUH/DQG 3 UHARXV® $ QQRXGRHS' LYSWIMUHY |, Q-XCH 0 FRP SOIWMGWHVIBIR LWIXVHGMIFDBMGHN |RP HO SOWR WH7 IISRMIRQDOG( BRURQEY
EXMGHW | RUP P DAUDCEURH-BADIK® BHBZ \WHEXMGHIERRN YOOH

,Q6HBWP BHU 0 DIGHER\HDIWSHAMRQIUQAQ) DGILQMKLQ) BXMGHY Z MMOQWHED IV OG5, QGAMMOIIBMGHN 7 KHWIQAMRQLYH SHRMGWR FRHLQWHI LUKV
KDDR \XEMPVMR PXARP D FERQ) FROAMRYY , QWHKLLG TXOWUR WLYEXMGHW Z DY FOWL LHG DYKHE | RAMIB , Q 0 UFRGGDSHW AKOUHR

P LEIRQI RAKHLQWICH FHVR WD 1Q) YOOHRYHUWNHIG) SUFHGW FRIAR \HIDQG\KEHNXHWKOQI HAKHHO 6HIQ SUFHGRY/QRAQYRYHSURAHHG/ BXD
EDDFHR FDK \KEMRAR FRMCQ) DQGRMHUDGYWE HONV VAR EHGIWOQWHWIOM HUIQ) EXMCHY 7 KLY FKDUIHZ D/U-SRIMG Z WLQ& R SRUIDMDGG 2 WHUDQG UH GRAGLOGRWRQ
EXVCHV QYA ROWHFRQRICDMS WP HWR LGFRP H 7 KHEXMGHW KDY DQQXMODBYR CESUR LP DAMD P LORQDQGIWRSHDMY LGFRP H H FOQQ) \WHRKDUIH
UH GRMGLQ&RSRIDMDQG2 \WH Z D/GRAP DMID
7KHEHBZ \XP P DU FAKHFOUY LQY TP RXQWVR \WHP DMURDXA/R DAV DG COELOWNAY FOWL LHG Dy KHTB | ROVDBLOWH FRORICEDAG EDDGRHKHAW
0 IR " HHPEHU

$ WHNVKHTS | RUVDBY

&DWK DJGFDK HIXLYDBOW

, QHHRUEY

3URSHW SOQWIGHTASP HW QW

2 \KHUDXHV

9 DODIRQDIBRZ DFHRQ DAV KHIS | RVDBA
7RBCDAHNVKHIS | RADB!

/ | DELOWEVKHIS | RUNDB

3HMRQDGSRAHNIP HNBHH W

2 \NHICEL QMY

9 DODNRQDIBRZ DFHRQ ACELOMWNAY KHIB | RO
7RBOICE O KHTS | ROVDBY

LYY 2 Q$ SUO 0 FRP SBIMGWHVEDDNROR LW+ HIGK & DHEXMGHN \KHBHEDDARY WURKIK DSIR IDBAVNEXMRQR R \WHRAMBAQ)
\KDWWVR 6RYHQWP &RERDIR) 6RYHMP R 0 WFFNKRTHY 6HH1 RM | RUDGAWREDOCHBIOLGFOAQ) 1 RP DIRQUIDLEQ) UERNG) \WHKIRUFDOGHACRRP HR
BRYHOXP LFOG-GLOWHEHSODIROLY 0 VARQRIEDAG | LODGADONBM HOV DV GVARQIMXHG RSHDIRY/

LYY | Q 0 AP SBIMGWH\DBIR [WGHEOBFIICHAKANE EXMCHY |RP HO SOVWR &RSRDMOG2 WH IRUCSSH IPDMD P LARQIOFDK 7KH
WDQLAIRY GHAR DEWDWRADMS Z W DFRQMY QAP QI LFDMROREDI DRI URP CQHUMHUGYHANMM UAXGMGIODQHSHE JOQR  PLAIRY

1RM * RRZ QDG QEQILEGIS WHN

* RREZ L@ 7 KHRKDQIHLIQWHAIW 1QJ [P RQAR JRREZ LR EXMCHNM\HIP HQWZ DVD/IRBZ V

7UDQSRIBNR) DG
0 LaRY 601HN DQG, QGXAMDO ( GPARQFY &RQXP HJ &RUBRDMDQG2 WHJ 7RECKRP SDQ

YODFHDVR ' HHP BHU
7UQMNRQDIGRKHYP 2
YODFHDVR ' HHP B
7UDQUMIRQDGRAHY 2
YODPHDVR * HHPBU

D 7KH DPRXQWWDLQQ/ WEKWIRQ DQG RWKHU” SULPDULO\ UHODWH WR FKDQJHV LQ IRUHLJQ FXUUHQF\ H[FKDQ.

$VR' HHPEU WHERP SI) VIFPP XOAMGIRREZ L@IP SOP HOMRWLY  E L O GKHEEP SDQ FRP SBIMGLWONOOIRRE L@IP SOUP HOAMMAVRUDDU BR WY
XQWIQWHI R TXOAUR DOGGHMP LGHE\WDAR P SOUP HW MG
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$ FTXIUHS, QEQILEGHS WHN 7 KHFDW L) [P RQAIGIFRP XOM5OP RMY DAROR WHERP S0 VIFTXAUAS LW QYHGLQEQILEGI DAV DR Z M WHURIWLQDOAH XODVH/
DG\WHEDDGRHVR QRQ CP RMY CEGILQINQI LEGIDAHN DHSUAHMGEHDZ

' HHP EHU " HHP EHU
( WAP DMGZ HIKWG
DYHDIHXHXOOH * LRWFDU) LQ) $ FRXP XOWG 1 HVFDUW) Q) * LIRWADUW 1QJ $ FRXP XOWMG 1 HAFDU) 1Y

0 IaRY P RXQW CP RO DARQ CP RXQNV CP RXQW CP RUN DARQ CP RXQV
) LQWM QYHG QBRI LEGI DAVHNV

EXWRP HIUHDMS \ HY/

3 DMV DG \WRKRRI\ \ HW/

' HILIQW QvHGWDGHIP HY \ HY/

2 \KHJ \ HW/

7RED
, QCH LQWQYHG QIR LE®I DXHNE
7REOQEQ LEBIDAMV
E ,QGHILQLWH OLYHG LQWDQJLEOH DVVHWYV SULPDULO\ FRQVLVWY RI FHUWDLQ WUMH®HQYD PBHV @W DX QUGIK
SRVLWLRQV DUH FRQWLQXRXVO\ UHQHZHG DQG DUH DVVRFLDWHG ZLWK SURGXFWV H[SHFWHG WR JHQ}

$ P RWDMNRQH SHOHIR®Z V
0 LIRY
$ P RWDMROQH SHOH
([ SHAMGCP RWY DINRQH SHHI RUCFTXAUHG OP RMWY CEGILQEQILEGI DAMAVWHRGGDVR ' HRHP BHJ IRBZV
0 IaRY $IWJ
$ P RWDMROQH SHOH

1RM 5HAXRXMUQ $ PARQY

7UDQMRP DARQ&RW 0 EHIDQDWIQMRP DIRQSIRIUP 1Q  LOMXGHEDYDMIKRMDOBEHLIQR GIHAMP P D4 DRMIQ) GMMEXNRY DG EXMGHY SURFHWAHYFHY
DOGEDIRY/ 0 CDIHP HOAZSSURYHG DG FRP P KGR XQGHISNH UHDMG LQMDOUBWAKRMUC) CRIRY $ \WRADMGSUHVE, UMUKRMUQ) ROUHVIQ  ZHH  PLARY
UHORMGLQ&RSRDMDQG2 WHU FH1 RM  DQGSUP DUO LP STRNY) VHIXY  JHHIICDOG D LQMADIYHH SHOAYDGGFRIR \DBY ( P SBR HH UHDMGFKOLIAY/Z HH
P LOIRQ DG DAHMHDAGDQGRM-UAKDUHVZ HH - P LERQ 7 KHEDDAHR CRRXHG UAMAKRAMUQ) (CRAWDVR ' HAHP BHU ZD/  PILARQ $ GAMWRDITANRY/OH
H SHRANG DGG DUH\KEMPAR P D) HP HWVI XWMUHCSSURYDCDOGFRP P WY HOW

W 6WXRXUDOS HRUDQ] DARDS FARYY ,Q 0 DOCRXAHGIVZ RXEBXQEHYENH VAKRMUDOURU D] DARQDRMRQAR UHBFHWWHM] HR \WHFRSRUDMAHOMUR \KH
&RPSI) P SO\ WHKSSO AKDIQ WHP @H 0 fVIHRIWSKLF | RREUQMHSFHO HYR P DI HP HOM XUKHUDDIQBEMGHN IR R P DNHAP RGHYWR FXWRP HY DG UWHAH
P DOX CRMUKY URBMAR DI QZ WK SURGRNRQ YROP B/ %4-ILQRQY LOWH I LUXNTTXOMAUR DOGHIEQ) @UHD LOWHVHFRQG TXOWUR P DQIHP HWBSIRVHG DG
FRP P LG\ XQGHMINH DARALDAMG CRIRQ/AKDAP SCRMGCBSUR LP DMD VHYHQWRXOGE SRUMRDYZ REEZ LGH DYXSEMWRH FOGHAWRMHGRSHDIRYY UG LQSUHY
FKOLHY/DVIQAFDMG LOWH\EEGIEHBZ. 5 HP DQQ) CRAYMAY HIMAGAR C5SURYHS DG FRP P WG CRMRQYZ HH@UIHD FRP SBIMGLO
7 KHUHIDAG UAKRMUQ) FKOL HYI RUSHIRGY SUAHIMG Z HHUFRBG-GLOWHLGRRP HWBMP HDY| RTBZ V
0 IARY

&RWR \DBY

6HIQ JHIHDCDOGOEP LQWDAYHH SHOFY

5 HHIAK GYHBSP HUWDQG HDMGH SHOFHY 2
7RBCRSHIDAY (GFRP HLP STRW
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7 KHEMCHM\HIP HOARSHIDIY LCARP HLP STAAR WWHHURXKRXUQ) ADUHYLYV\XP P D) HSDVIR®Z V

$ WHAHDWMG DQG $ WHALHDWG DQG
0 IarRy/ ( P SR HHUHDWMS ( P SR HHUHDMS RMHJ 7REO ( P S® HHUIHDMS RMHJ 7REO
60 HV DQG, QGGMNIDD 2
7 DQSRIBNRQ DG ( BRNRQFY 2
&ROMP HJ 2
&RSRDMDYG2 \WHJ 2
7RECRSHDMY H SHOH

5 HARKPYUCQY CRIRYY LFOAQ) FDK DOGQRQ FDK LP SRV | RTZ

$ WHALHDMG DQG

$ FRUXHG LHWXRXUQ) DRARQ EDDQAH P LRV ( P S® HHUHDMS ( P S® HHUHDMS RMHJ 7REO
YDDFHDABIIQQQ) R \ HU 2

, QRUHP HQIUCH SHOHLCGRXUWHG

1 RQFDK FKDQIH/ 2 2

$ ORI HW 2

&DK SD P HW 2
YODFHDMEGR \ HU 2

W 3)$6 ([ IV FAMEMUIQ SAMRYY 0 DOREAGL)  WDMWZ RXGH IWDTB) $ 6 P DM CRMUQ) B \WHHIGR DGEIDUHDAMGZ RIN RIFHIRARVIQ
XU DG 0 P DDIHP HBSURYHE DGR P WWE\R XQEHIBNHHP SE HH IHDMGCRARQ/UAXAY QS AQUHVR PR PLARY
DG PLAR) BASAWHD OGP DEHHDAGSD P HOVUAKANY IQDFFHGUAMKRMIQ) EDDFVR  PIAIRQOGG  PLARQDVR ' HAHPBHU 0%
UASHRRYHD 7 KRHFKOWHY/Z H3HUH GRMGZ KLQWWHT UDQWSRMBIRO DG GRURIFYEXMQHWARIP HOADQGSUP DUO LP STRAMGFRWAR \DBYOGVHIY JHHIDWG
DCP LQWADIYHH SHOHY 7KIVIQWDIWH BHILQOQI 1Q \MRIKFARP PG CRIRQY [P SCRMGCESUK LP DAY SRUMRQ/Z RE LCH

1RM  6XSSEP HIMEQ QFRP HEVEMWP HOWQ RLP DIRQ
2 \WHUH SHOH LGFRPH - GHVRQAWR WHI RGBZ LY

0 IR
, QMY SHOH
, QMHMCFRP H
SHMRQDQG SRUNHNHP HNHABHIRAF EHH IWRWVEHH IWE
BRYHMP RZ GIKS FKDQIHIQYDOH 2
7RED
D ,OQWHUHVW H[SARVOLRBLMOGLIRY PRGOLRQ LQ U OIS HBWW R HROAWVWDQGLQJ GHEW ,QWHUH\
LPSXWHG LQWHUHVW DVVRFLDWHG ZLWK WKH REOLJDWLRQV UHVXOWLQJ IURP WKH 3:6 6HWWOHPHQW 1
E 3HQVLRQ DQG SRVWUHWLUHPHQW QHW SHULRGLF EHQHILW LQFRPH GHVFULEHG LQ WKH WDEOH DERY
ZKLFK LV UHSRUWHG LQ YDULRXV RSHUDWLQJ H[SHQVH OLQHV 5HIHU WR 1RWH IRU DGGLWLRQDO GHW
F 6ROYHQWXP RZQHUVKLS FKDQJH LQ YDOXH UHODWHY WR WKH FKDQJH LQ YDOXH RI 0V UHWDLQHG
6ROYHQWXP VHSD BSWHG IURFG LYV ERV$W R ILH ER WEH U DQG WKH EDODQFH RI XQ U HROO|HEQMO® |

UHVSHFWLYHO\

1RM  BXSSOP HAEQ TXIW DQG&RP SUHKHMYH, QFRP H, Q R.P DARQ

&RP P RQWRAN SUYDOHSHMDOH R HARQWKDOW/LVDAKRI] HG 3UHHUHGWRAN Z BWRMEDUYDDH R P LARQWKDUWV LY DXAMRU HSEXVWKQWXHS 6 XSSBP HBD
\KDHLQ RP DARQLY SIRNGHGEHBRZ

7UDWO WRAN\XP P DU \KDUHY

YODFHDAEILQQQ) R \ HU

5 HOFTXLUHG\URAN

 \RXOEHY SXUUOQAR AN RSWRQY DG EHH VST
YODFHDMEGR \ HU




7OEBIR &

7 KH\EEHEHBZ SURHQW\KH FKOQI HYLQ CFRXP XOWMG RKHUFRP SIHKHMYHLCARP H (RW DREXREGBIVR 0 $2 &, LFOXAQ) \WHUHRDWI LFDMNRQVRAVR $2 &, B FRP SRHQW

" HLQHG EHH IMSHMRODOG &DKIGZ KH3ILQ
&XP XOWHWDQIMRQ SRUAHALHP HBDQV LOWAKP I—QN XQAHIGHEIOQ _ 7RECFRP XOAGRKHY
0 LaRY DEVKWR HOW DEVKWR HW FRP SURKHQUYHLGRRP H &W/

%»DODQFH DW 'HFHPBHW RI WD][
2WKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH WD]
$PRXQWV EHIRUH UHFODVVLILFDWLRQV
$PRXQWVYV UHFODVVLILHG RXW

7RWDO RWKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH WD]
D[ FHEW
7RWDO RWKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD]

%DODQFH DW 'HFHPBHW RI WD]

2WKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH WD]
$PRXQWV EHIRUH UHFODVVLILFDWLRQV
$PRXQWVY UHFODVVLILHG RXW

7RWDO RWKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH WD]
D[ HHEW
7RWDO RWKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD]
6ROYHQWXP VSLQ RI

%DODQFH DW '"HFHPBHW RI WD|[
2WKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH WD]

$PRXQWV EHIRUH UHFODVVLILFDWLRQV
$PRXQWVY UHFODVVLILHG RXW

7RWDO RWKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH WD]
D[ HHEW
7RWDO RWKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD]

6ROYHQWXP VSLQ RI 8
%DODQFH DW '"HFHPBHW RI WD|

D %DVHG RQ H[FKDQJH UDWHV DV RI 'HFHP HMNRDMIDOD P R X0QH SRHFPMVHMERX QRFO®DVLYH B DRVY RYHU W KWHH Q/HEW
HDUQLQJV ORVVHV IURP XQGHUO\LQUDHEIW X QWHP ¥ L RIGWKMHOWRWH O DIWHU

2

E ,QFOXGHV WD[ H[SHQVH $RK QHHMMD WHIGE O\DRY WIK HHI® GRXR\VZ RQ J
0 LarRY
&XPXODWLYH WUDQVODWLRQ DGMXVWPHQW 2 2 2

'"HILQHG EHQHILW SHQVLRQ DQG SRVWUHWLUHPHQW SODQV DGMXVWPHQW

&DVK IORZ KHGJLQJ LQVWUXPHQWYV
, GFRP H\B} HY DHQRABLRYLGHG | RUI RUAI QWDQUMARQ UHIMCY \R SHIP DHOAQYHAY HOVLOLQM CDARDOWEMADUHY B HI HAWZ WMOQRXP XDMYHWDQMMNRGR LGFOCH
LP SCFWI URP WP VKK DV GHAYH HMHG HWEQIRAMRYY 7 KH&RP SDQ XVAVARHSRIWRIR CESURDFK | RUBMBDUQ) LGFRP H\E HIHAWI URP CFRP XOMGRKH
FRP SUKHQLYHLGRRP H

$mmmmvmmm@vmw&slw CFPP XOAGRM-UFRP SUKHOLYHLGRRP H BAW LOR FRORIEDAGLGRRP HIGFOGH
&)@XCDWM\AIIN]DNQ[B\X\WI—QND’ RXQNZ HHUFOMI LHELORVHIY  JHHDODOG 0GP [QWDAYHH SHOH 7 KRHZ HIHDARADMG Z W FHMSIQFRXQUY H WIQ

o Hmwwmmmmmmm@wmmmmmﬂw LGFRP H GHMWHH1 RM

$  &DKIGZ KHEILQ) LOAKP HON UDD H3JOQ GW [P RXQNVIURP | RMIQPXUHER |RZ DG RIWRQFRQEFNZ HIHUFDWI LHGLQR FRWR \DBY Z KLBIDP RXQNIURP
LQMPIKNDMFRQAPNZ HHUFDMI LHGLOR QMW SHOH VHHL RM

$  7KH\E HIHRAW Ll CESOFEG! DARADAGZ W KHHUHFRIDMI LEDNRQYZ HIHUA GRMGLQSURYIMRQI RUGFRP H\E HY
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1IRM QRRPH7OH/

(FRPH GW 1 URP FRQMX.Q) RSHIDIRQYEH RMIGFRP H\VE FVFRQIMAGR WHI RTBZ LY
0 IARY

8 QUMG6\TM/
, QMIDIRIO
7RID

3WRVIMRY EHH IWI RULGFRP H\H H/FROIMAMGR \WWHI RTBZ L)
0 IARY

XUV
) HHID
6\DIM
, QMIDIRTO

* HHWG
) HHID
6\DIM
, QMIDIRTO

7RED

&DK LGFRP HVY SD P HOV GHAR UM XQBY/ FRQIMAGR \WHI REBZ LY
0 IR

) HGHID
G\DM
, QMIDIRO
&KID
, Q@b
. RUD
2 WHIQMIDIRIO
7RED

7KH 70 &XWDG-REVE PW7&-$  LOYRYHSDWIQMROVY \WDAV/SD CEGIRMHUHIKW HIWEHIQQQI 1IQ $VR ' HHPEHU 0 HORMG  PLORD
SD CEGIZ MAQRH\ HIUDXRADMGZ W \WHWEQUMROWY 7 KH&RP SO P DGHWHI LQDOSD, P HQND

$ UHFRAIDIRQR WHS 6 |HEHDOXMRY LGHRP H\Ef DMK 0 VZ REZ LGHH ITHRWHLGRP HWM DMLY SUIRMGHGEHBZ

0 LaRY $P RXQNV SHAQN

8 6 |HHIOWIMMY \§f DM
GVBMDQGEFOOCRRP H\ H/ QAR | HEHIDOGRRP HVE HIHRRY
) RMIQW HIHAW
(IHVYWR FRWERGHM @7V
* GEDOQBQILEGICZ i HELFRP H QAR IRMIQW] FBHEW
2\WHJ
70 FUAW
&KOQIH/LQ YDODNRQDIRZ DR/
1 R CEGIRUGRIGHRMEBILNP V
SKOQH/LQXQUHFRIQ] HBW EHHIW
( HAYHZ R LGH\E] DM

D 6WDWH WD[HV LQ &DOLIRUQLD <RORUL QDD ,BRER QVVY PHIGH H® WWKHIAEMRULW\ JUHDWHU WKDQ SHU
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GVIMRY 8 6 \If DM
GVBMLGFRP VT Y QHAR | HEHICEHH W
, QMDIRDACHP H\Y B/ GHA
* GEDOQBQILEGIGZ I HGIGFRP H * ./ 7,
) RHIQGHIHSIQRQILEGILGRRPH ) ',
8 6 UAHIUK DOGGHYHESP HQNUHAW
5 HHYH/IRMY FROMIHAHY
( PSR HH\KOUH EDHGSD P HW 2
&KOQHLQ YDODNRQ DERZ DFHRQBRYHIMP RZ GHIKLS 2
$ORKMU QW
(NHAMHZ R@Z 1GH\Y DM

E $ SRVLWLYH UDWH UHFRQFLOLDWLRQ SHUFHQW IRU WKH \HDU HQGHG LV D WD[ EHQHILW RQ D SUHW]|
F ,QWHUQDWLRQDO LQFRPH WD[HV LQFOXGH WD[ H[SHQVH DVVRFLDWHG ZLWK LQWHUQDWLRQDO HDUQI

7KHSUP DY ICARYWDAP SCRRMGWH  HIFAWHVY DMZKHQFRP SIBG\R. ZHMWHWY IPSTAR 0 VUABRIGHERZ GHIKLS LOAMMNQERYHMP DOGHRWWR
\UQUDMMIDIRY 7KHSUP DY ICRARYWKDAP SSRAMGWH  IDMZKHDFRP SIWG\R. Z HIHWKHH I HAYHY IDMEHH IWRQWHRDQIHIQYDOHR 0 VUHEIGHS

RZ GHIKLS LOMINOERYHMP RIVAAR WHHIHAYH\E IDMROWHS: 6 6HMBP HOADQG\WH&S ( 6HAMBP HOVDVAVPAWHGIQL RM  LGFOAQ) 0 WUHDAMGGHRMRQLOWH
| R TXOWAUR VR GH HURHMIEQ GH3PNRQY DG DFFHBLDMLGRRP HIRU SXUSREY

$VAHAUBGIQLRM  WHERP SDQ FRP SBIMGWH\SIQR| R LW+ HIBK & DHEXMCHMWURXIK DSUR DB AMMEXNROR R WHRAMBQAQ) \KDBVR 6RYHIMP
&RSRDIROWR 0 WHRNKRTHY 7KH&RP S0 GHMP LHGWDAHNVSIQR | DG FHIBQ UHDIMG LQMDDSODNRQWDQLRNRQ/ TXOM LHGDAY | BHWIQIRMRQ/XQGLS 6
IHHION @Y \XSSRWGE 0D, QMIDCS HYHXHEHYIFH ,56 SUYDMEGWUXOY \MUGSOW\L] RIQRY/ DOGRAHH WIDON DGYLFH 7 KHHGHMP LCDIRQ/IQRYH
MGIP HOADQGP D EHVKEMAAMR,56 UL 1 WHWDQLRIRDYZ HHXAWP DMD GHMP IGHSCRAR YOI\ DAY 1WH WHERP SIQ. FRXGLGRXUMI QLAY CCELOWA/DQG
UHDAMGLP SCRV

7KH&RP SIQ BFRIQ] HAWHIP RXQIR \f EHHIMAKDAKDVDIUDMMID  SHAHQMNHIKRRGR EHQJ XGNP DM WO HEXSROVANBP HOA7 KHVRBCIP RQWR GHV
XQUFRIQ] HG\Y EHHIW 87% Ul WFRIQ] HG Z RX@GO HAMHH I HANWHE (DME PLORQD/R ' HAHPEHU 7KHHIAQ) GHV/B 7% UAXOVIURP DO \KH
JURWEDDGFHI RUGH HIMG WP V LQMIANINGE SHIDOWY DOGGHERMEGI HY 7 KHGS 7% LV IGFOGHGDYARP SRHVR 2 WHUS WHVDOG2 WH/ [CELOIAYZ MMQWKH

&RORIDMYODIFHEKHNG WFRCAIDIROR \WHEHILQQQ) DOGHIEQ) TP RXQIR JURWS 79%LVDVIRTBZ V
0 LWRY
* URWS 7%EDDFHDAEDLQQQ) R SHIRG

$ GANRQ/EDHEROMY SRMRQYUHIDAG\R \H XU HU

$ GAMRY/IRM SRIMRQ/R SUR\ HILY

5 HOAIRY/IRM SRUMRQ/R SURU\ HILY

GHAMBP HOV

5 HOAIRY GHWR OSVHR CESIFCEGMIMMR CP LR/

) RHJIQPXUWHER \BQMIRQ
* URWS 7%EDDFHDMIGR SHIRG
* URWLQMXNIG SHDOWY EHHIW UFRIQ] HELQWHFRQRIEDAG WP HOR LGFRP H GRW/ ©
* URWCFPUGHG LQMIADQG SHIDOWY LQWWHFRQRICDAG EDDFHKHADMGR. SHIRG

G 7KH &RPSDQ\ UHFRJQL]JHV LQWHUHVW DQG SHQDOKWHL B F RXRFW XRH A QW & D WH\E IVRGS 3 % QB0 WD H W [SHOR/HI L] F
UHPHDVXUHG 87% DFFUXDOV

$VDUAKOR FHIBIQHP SBR P HONRP P W HOVOQGAOBAMOQMAR HOVP DGHE. 0 LGFRP HIURP. AHMBIQI RUMI QRSHIDIRQYLOWHI RTBZ Q) FRXQMEVIVVEMPAR WEHG
I UDMY/RULQVRP HFDWHY LVH HP SWURP \Bf 1R\ HOWAKURXIK WHI RTBZ L) BLQICBRUA 6Z HDWG &KID DG4I LO 7 KHFRQMXQ [GFRP H
W EHH IWDMIEXBEGVR\RH\E] WEXVR WHHVKEMGDUHY DHDY | RTBZ V

0 LEARY H AHBWSH\KDH

,FRP H\Mf  BHCH IWDMEEXREGIR BUGE-GW IDMVRUH HP SWRQVIQIRIHI QEGFDIRY
SHIAOWG\WKDHIP SSAVR BHA-GW UDMVRUH HP SWRVIQI RHIQGRDARY
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&RP SRIQVR GHHUHGWY DAHVDQG QCHONY DHARP SUMGR \KHIRTRZ 1Q)
0 IR/ ' HHP EHU ' HHPEH)
" HHWG\Y DAHV
( PSR HHEHH WRW
3URCANIGRMHFTIP V
, QMM HOV
0 INFHIDIGHRAY RO
6\RFN EDHGFRP SHODIRY
1 HARSHIDIY FCBMIOBRWAS FUHAWDLY | RZ OB/
) RHIQW RHIW
5 HHIUK DQGH SHUP HBNRQFCEMNT DIRQ
/ HDHIEOMY
, QEQLEGILP R DIRQ
2\WHU
* URWGHHIFG\E DAV
9 DODIRQDIBZ DFH
7RE0GHHWG\Y DAHV

" HHWG\Y CCELOMNY
" HBUHADIRY
5LIKWR XVHDXHWV
2\WHJ

7RBOGH HWG\Y QRN

1 FAGH HIMG\Y DAV

H 7KH FRPSDQ\ KDV SURYLGHG D YDOXDWLRQ DOORZDQFH DJDLQWMQFHUWDERVRV VRK WKHHAHWDURE GVRT @®N
PDQDJHVPISGWHUPLQDWLRQ WKDW LW LV PRUH OLNHO\ WKDQ QRW WKDW WKH WD[ EHQHILWY UHODWHG W

I $V RI '"HFHPEHU DQG 'HFKHPEH WD PR X QW V PLLDFADDREH DRLED QUHRMB H FRVE M HOOUHG WD[ DV V HWAW KWW S fRUQV H C
FRORIDMEDDHWHHAVD QG PLOOLRQ PRGABMSBMHY RI GHIHUUHG WD[ OLDELOLWLH YV OUWSRRIADMNGEDDHKMMAHU /LDE

$VR' HHPBEU \KH&RP SDQ VA HI HAMG RSHIDIY (WY FDBMEDBRWHY DQG\E FHAWADLY RYHYEH RUIH@P MBWRQLP SCRWVDQG YOODWRQ DB DRHYZ HH
CB8SWK P DMD
- XUVGPMRQ QP IARY/ &DU) RYHJSHURG
) HGHID \HOWWR  \HWY
6\IM \ HOW\RLQGH LQWM
, QMIDIRIO \ HOWWR LQGH LQWM

7KH,56 FRP SBINGLWILHGH TP L(DARQR WHERP SIQ V8 6 | HIHDOGRRP HVE UHMUOAKURIK EAMEH\HILY  WRJIK  KDHQRWVRHED/WHERP SI) VIQ
WHSURFHWR BRI KHVIGHIHE GAUQ) \WRVHH TP LDIRQY &XUWHD® WHERP SDQ LV XQEHUH TP LCDMRQE. WH,56 IRUWS 6 |HIHIDOGRRP HVE UHMUOV| RUKH
VHWHIGG  WRAIK ,QIGAWRQWRWHS 6 |HIHICH CP LCDARY WHHLYDOR DXAWRMIW IQVHYHIDB 6 \WEMOQG ! RHIQMUMGRNRDYZ KHIHWHERP SIQ LV
EMAAR RYRQI W H P LCDIRQYDGJRYH.P HAECDAWP HON Z KIFK FRXGEEHIP STRRMGE. HYRY1Q) SRIMADCHYLLRP HWIQWRHMUMARIRY/ $ VR ' HHP BHU

RN LQJ DAKRUNY SURSRHGMLI QU LECOADGMV HOMRWHERP SO0 W] SRUMRQYI RUZ KIFK \WH&RP S LVQRADGHTXOMD UAHYHG

, QFRICHANRDZ W WHFRP SBUNRQR \WHVHSODARQR 6RYHIMP 1Q$ SUO 0 UHHYDODME WJIGEDFDK QHHBY DG AHIBQXQUSDNDAG HQQIVZ HHR GRYIHJ
FROUGHIGSHP DOHQ® UHQHIAG Z KLFK WAXGAMGLODFKOHR D5SUR LP DMD P LARQIQWHVHRQG DXOMUR 7KHIDW 0 SURVIGHVI RULGRRP HW K/
DARADMGZ W | RHIQHIQQIVIQAHIBQVEMG DU KDADHRVFRQIGHIG SHP D3HO® QMG $VR ' HHP BHU WH&ERP SI) KDVQRABURYIGHG GH HIVG\E] HY/
ROXQEAMMEXMG HOQQIVIURP QROS 6 \KEMADUH/Z KIFK DUHLGEH LOWD HOMUMNGLORSHDIRYY %HDAHR \WHP XAISBIDHXH/E, Z KLIAK \R U-SDMDMWHHDQQIVAR
PLQP [ H\ FRIWDGE-FDAHD@UIHSRMROR \WHHHIQQIVIHRMIING WY QRABIRNDOR GAMP LGHWHLGRRP H\Ef CCELON WDZ RXGSEHSD CEGIL \KAK HLQQIV

Z HHQRNHOQYMAMGLQEH LQWD
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1IRM (DWQIV / RW 3HJEKDH

7 KHARP SXBANRQY | RUEDVE DG GO H QI SHAMKDUHI RTBZ
$ P RXQNLQP I@RY H AHBWSHNKDUHDP RXQW

1XP HDRU

1 HAGFRP H GBW | URP FROMMQ) RSHDIRQ/DMIEXEEGIR 0
1 HAGRRP HIRP. GVFRQIXHGRSHIDIRY GHAR \Bf HY/ 2

1 HAMARP H (W DRIEX\REBIVR O

' HRP LCDRU
. HIKAGDHIIH 0 ARP P RQWKDUWRANBQAQ) t EDIE
" |LOMRQDARFADAGZ W WRAN EDHGFRP SHODIRQ SO/ 2

: HIKMGDHIDH 0 FRP P ROWKDUH/RAMBAQ) t GOWGS

( DQQV BV SHMDHDMEXIEGIR 0 FRP P ROVKDUHRTHY
( DQQIV W SHMDHIRP FROMXQ) RSHDIRY/2  EDIF
( DQQIVSHMIOHIRP QVFROMXHERSHDIRY/2  EDIF 2

( DRQIV GRW SHANKDWH2  EDUF

( DRQIV GW SHMKIHIRP FROMXQ) RSHDIRY/2  AOWG
( DRQVSHMIOHI P AVFRQMM-GRSHDIRY/2  AOWG 2

(DRQV W SHMDH? AQOWS

7KHGL HHFHIQWHZ HIKAMGDYHDIH 0 \WKOUWYRAMBQEQ) | RUFDEXMIY EDIF DG A0S HAQQIVSHNKIHDMIEXSEGIR 0 FRP P ROWKDUHKREHY VWHUAKXOR WH
GOMRYDWRADMS Z W WH&RP SDQ TV WRAN EDHG FRP SHDNRQ ST &HINIQLY. DB/RAMBAQ) BHBZ XQEHMHHWERN EDHEFRP SHRODIRQSDQYZ HHQRAMFOG-GIQ
WHFRP SUIMROR GOMGHIQQIVSHNKIUHDAEXEEGIWR 0 FRP P RQWDUHKRTHYEHFDAHWH  Z RXS KDYHKOG DQ CQVAOMYHH | HAW, QSHIRG/R QAR \RAHDQW
AOMYHH I HAWLGFOGHDTY. HJI KWWE DYHII HLY. DB/RAMBOEQ) DG Z HI KW DYH DI HVKDBYRAMBOEQ) WWHVLP HI RAKHFOBXMMRQ/R ERK EDUF DG AOMWG W SH
\KOUH

0 LaRY

: HIKWGDYHIDIHQP BHUR DOMIOWMYH WD

1RM O DUNHEEGIGHXUWH/

7KH&RP S0 LQYHAVIQFHWIFDM/R G-BRIVIP HG-SRIW FRP P HUADOSCSHU DG RMHMAPXUMIY 7 KHIRTBZ LQ) LVDVKP P DY R 0P RQNUFREHEROWHE RQRIEDMS
YODCFHGEKHHVRUP DNABEGV-RXUMEY PUMHNIGCRQ PALHY
0 IarRy/ " HHPEH) ' HHP EHJ

&RSRDMGEW

&RP P HADOSBHY

8 6 JRYHIP HONGWDAXY VUMY

$ WHNEDANHG UMY DOGFHWIFDMVR WP HG-BRIW
8 6 PXQASIOHRUMAY

SXWHINP DINAREGIVHRXUMAY

8 6 P XQASDOHXIMHW

1 RO PXUHNP DUNHEEBIVHRXUMAY/

7RINCP DINARNEG VHXUMHY/

$W HHPEHU 0% JURWXQUHD) H3 JURWUHID) HG DQGQHABD) HBJIDQVDQGRUBRWHY SIHWS  Z HHQRAP DMUDD

7 KHEDDGR/DY HAHP BHU I RUP DOHEEGIVHRXUANAYE, FROUEAXDCP DM DUH\KRZ QEHBZ $ AXDCP DXUAMM/P D GlIHUIURP FRQAIAXDCP DXUMK/EHDXVHKH
IKHY/R \WHVHRXUMAY/P D KDYHWHUL KW SUHSD. REQIDINRQYZ WRAVELHSD) P HYBHIDGNY

0 IR

" XHLORGH\ HOURUBW
" XHDWWURCH\ FOUURXIK | LYH\ HOWY

7RINCP DINARNEG VHXUMHY/
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1IRM / RY 7HP ' HEWDQG6KRUWHP YRURZ 1QIV

7KHIRTHZ 1) G-EBEGV UH GRA | HRAYHLQAMMANDAY Z KIFK LFOGHWHLP STRAR LQMMWDM\Z LBV D/R ' HHP BHU $ @ BVRAECHSLOWH\IEGIEHBZ LV
XQHPXUHG &DUN 1Q) YOOHLGFOXGHWHLP STAAR G-EWARKOGRHFRWOGG | LUYDOHKHEILQ) CRAMW / RY WP GEWIGWRWMP ERIRZIQIVDVR ' HHPEHU  FROIMAMGR
WHIRBZ LY

/ RY 7THP ' HEW

3UGASDOCP RKQW © HIKWMG DYH.DIHIQMHMDM &DU Q) YDOH
} . ; ; ) DPDMUW }
0 LRy HAHP EHU HHP EHU HHP EHU HHP EHU o HAHP EHU HHP EHU

86' GHQRPLQDWHG IL[HG UDWH GHEW

86' GHQRPLQDWHG IORDWLQJ UDWH GHEW

(85 GHQRPLQDWHG IL[HG UDW#%# GHEW Ya

7TRWDO ORQJ WHUP GHEW
/HVV FXUUHQW SRUWLRQ RI ORQJ WHUP GHEW
/RQJ WHUP GHEW H[FOXGLQJ FXUUHQW SRUWLRQ

XU 0 \MP LDM\Z CBAKDXOGFROMHWG P LARQSUCASOIOERYRDR 1] HSDMQRMAR| GDIY IDMG-EWVRUDSRMROR WHUWLP YV ) R HHP BHU
D/WRH\Z CBVZ HHIQSOFH 0 UHGRMGWHFDW LQ) YOIOHR WH P LARQSRMRODVE 6' GHIRP LCDAG I GDNY UDMEDMLO\WH\BE®{CERYH

BKRUNHP %RUIRZ LQIVDQG & XUHMBRMROR / RY 7HP ' HEW

| &DU 1QY YDOH
0 LaRY ( ? " HHP EHU " HHP EHU

SXUHERWROR &) \MP GBW

&DK , QMHXMBD, P HOV &DK LOMMNED P HONVEHBZ LGFOGHLP RQNUHDWGR ERK GBS LDGFHGDHREQWDIRYY 7KH H FOXGHFDK SOGIRHD® GEW
H WIX\KP HOADQGLP SXMGLQMIFWRULDP RQVGHXQEHMHS: 6 6HMBP HQVL HZ -HYA 6HMBP HOAMDQG&S (| 6HMBP HQVAVAAWHSELO1 RAM
0 IR

&DK LOMHXNED P HOV
) XWWUHO DMUMEVR / R WLP * HEWO DMUANYR (R WP G-BNQWHIEBIEHBZ UH GRAKHLP SCRAR SXAWBURYIMRQ/DARADAGZ W FHIBEQG-EWQWKP HON DG DHQHA
R LWWP VKK DV XCP RMY H5 G-EVAKKHFRIVVKAK \WD/ARECP DAXUMEVHDXCOKHAOW Q) YOOHR &) \MP GEWV/R ' HHP BHU 7KHP DMAY/R &Y \MP GEWRU
WHSHIRGAKBHIHAR' HAHP BHU DHDVIRTBZ V LQP LARY/

$IWU 7REO

&UHAVY DAGAY 0 KDVD BEQRQILYH\ HIUBYROLQ) FHEWIAMN Z W DI GO [QMBPXNDM VAR H SWHIQO0 D 7KHUYROLQ) AW UHP HQNMGFOGH/D
SIRMROXQEHUZKIFK 0 PD UIXHWIRIGRUDHR XS\R  BAR) DABGLIVAVAHIRY EUQILQ) \WHVRED CAON XS \R BQORY 7 KHAMEWIRON Z D/XQRIY QDN
" HPEHU 8 QEHMKH BARQFU-EWIADONY WHERP ST VUTTXUG\RP DQBQIN( % 7' $ W, QMINE DIRD/R \WHHIGR HIFK | MOOTXCUAUDATRABMWAKDD

W 7KVLYFOBXOMS EDHERQDP RXQNCH IGHELOWHDP HIGHEDI P HQVDAKHUDAR R ARQRICDAGVRED % 7' $ | RUKHI RUFRQHPAYH TXOWMYARHD HIG-G\R VRED
LMW SHOHRQDI XQGHE G-EWRH\CP HSHIRG $ W HAHP BEHU 0 Z DVIQFRP SIOGFHZ WN\KLYUTXIUP HQWV - HEWARYHIDQWGR CRABIMMPARHSD, P HOAR
AVAHEY

2 WHU& UHAVW CAOAHY 7KH&RP SO DORKDG — EARQLQWINE DRHOWYR FUHAWEDGN JXOUDQAHY DQGRKHUMP LOULQXWKP HQNV DY W DI GDAY LQMMAXNVDM
IMXHGDQGRAMBAQ) DV HAHP BHU 7 KRHLOXMKP HOVDUHXM) HELOFRIGHRNROZ W GRIP DCEXMCHN TRV

6RYHDXP 5 HDMG' HEW, QWHI LIWADDUAMR BRYHQMP SURMNRWHGHSODNROAVAMGIQL RM  IWX-GDWREOR  ELGIRQLODIJIUH DM SUCHSDOIP RQR
HRRUXQHXUHG G-EADQGWLP (GO 2 QI DNRQY XQEHMHHGRMYDQG GOR/EHTP H DAY HUHG REQI DIRQY WHVRBIUASRQUELOW R 6RYHIMP DI \MAKHGHSODARD

) [ HG\R) GDAQ , QM MG DM6Z DSV ,Q 0 HOMIGLQR LQMMNWDM\Z D5VZ W DQDIJ U DMCRIRICIP RXQIR PLORQWDNRQHWG P LARQDXG

PIIRQR 0V HARODG P IAROSUHSIIP RQM I HGIDMQRWOHIQ DB ASHRANHD LQRIGDMY IDMG-EAEDHEROD62) 5 IG3H DY
EVHNXHQ® [P HGHG | RAHSRMROR WHUMP VMURKIK P LG " XU 0 WP LCDMGWHAHI L[ H5\R | GO LOMMADAM\Z D5V $ VWHWP HR WP LQDARY D
PP XOIYHEDAVOOAE QR P LARQUHDAMG\R \WH\MIP LCDAG\Z CBVH IMAGROWHFDW L YOOHR \WHHCRM/DOGZ LOEHP R HGDY/LQMAW] SHOHRYHAKHU
WP DQQ) \MP
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/ RY 7THP ' HEWWXDQRY ,Q 0 MXG  BEGRODIJGIDMSUHSIOP RXQR 11 HoDMXQHXUHGRM/ 7 KRHZ HHFRP SUM-GR PIOROR \ HUCRM/
GH  ZIWDFRXSRQUDMR DG PUORQR \HURMWGH  ZLKMDARXSRQUDMR

/ RY 7HP ' HEWD DMUMEVDQG( [ WQIXOMKP HOW ,Q 0 UEDG  EGRODIJUIDMSUGHSIOP RQAR SUP DUO |1 H UDMCRMAKDNP DXUG ,Q 0 WsOG
BEQRQDIJ U DMSUCASICIP RQM 1] H5 IDMCRMAKDAP DMUG | Q 0 UEDG HECROIGY: P LAORQDIJUIDMSUGASITIP RQMAR |1 HS IDMCRMAKDN
P DMUG

1RM  3HMRQDQG3RMWHALHP HOMAHH VB OV

0 KDVARP SID \GRORUHG UANIHP HWSDI/FRYHIQ) \KEWEQMI® DUB 6 HP SR HVDGP D) HP SBR HVRANGHWHS QWWGEVEMY ,QWRED 0 KDVRYHJ  GHIQHGEHHIW
SOVIQ  FRAQUEY 3HMRQEHH IWDARADMSZ WK \MHHSDQ/IHHID DUHEDHERQHFK SOWASIOMA HOWR VHYLIFH FRP SHODIRQ DQG DI HDAMMIP HOWRU

WP LCDARY 7KHSUP DY 8 6 GHLGHS BHH IVBHQMRQSDQZ DVFRHG\R GHZ. SDMASTONVH | HAMH- DAY Q HHPEU  \WHE&RP SIQ ARP P LWHG\RWHI XA
IBHHR 8 6 GHIGHZEHH IMEHMRQBEHH IWIRUGRQXQRQ8 6 HP SB H/ HIHRMWH' HAHP BHU X7 KH&RP SO0 DR SURVLGHY FHUBQ SRANANIP HVKHDOK FOUHDQG
QHIQXDFHEHH IWIRUWS 6 HP SR HAVZ KR UK UANKP HOADIHZ KIGBIHP SR HGE \WHERP SI) DOGZ HHHP SR HGE! WH&RP SDQ SURWR - DAY 0 RW
LQMIDIRICH SR HDQGUANHYDHFRYHIGE. JRYHCP HYWHIGK FOHSIRIUP V 7 KHFRWR FRP SO0 SURYLGHS SRWIHINEHP HKHDIK FOLH SOV RUQMEDIRIDD

HP SR HHVLVQRAP DMIDCDQGLYARP EIGHGZ W8 6 CP RXQNLQ\WH\EEGVWDIVRIBRZ

7KH&RP SIQ KDVP DEHG-BRIWI RUWGH LGHG EHH VB0V Z 1\ LQE-BHIG-OMIKMMY 7 DAWXQBY DG G-BRUWZ W LQXUDFHFRP SDQHYDUHP DQEGHEWR SURYIGHSHMRD
EHCH LWAR SO0 SDMASOQN DQG\WHUEHH LHDUHY 7 KHIHDHQR SOQDXHVLOWHCRQ TXON LHE ST GHWR IWQDMUH ) RIWS 6 SRAUNHP HYWHDIEX FOUHEHH SO0 \WH
&RP S KDHADAGHIP RXQN DABDIWTXCOR DOOCEHH IMED, P HIVZ W DQLQG-BHIGHAWKAH

7KH&RP S DOR\SRQRWHP SR HVDNQIVSOQUXEEHUBHRIRD N R WH, QMEI0S HYHXH&RGEH 7 KHHSDQ/DHR | HMGR\KEWEQMID D08 6 HP SE HYV ) RU
HIILEBIHP SR HAVKLUHG SURR - DY HPSRH N FROMBAMRY/R XS\R R HILEGIFRP SHODIRQDHP DRAKHGLQFDK DADM/R RO GBHEQ

RQWHSDOLOZ KIFK \WHHP SB HHSDUASDMY ( P SBR HVKLILHG RQRUDWL- DO WFHYHDFDK P DRKR IRUPSRHH N FROMBXARY/R XS\R R
HIJ LEBIFRP SHODNRQ DG UHAHYHDQHP SE HUBNHP HOAGFRP HOFFRXQIFDK FRQUBXAROR R \KH SOMASTOARVARECHDI LEGIFRP SHODIRY $ QFRQUBXMRQ/DUH
LOMHAMGLODQP BHUR LOYHAR HWVXQB/SXYUXCQARHP SR HAATHPRIRYY 0 \XEMADUH/LQ YDURXYLQM CDARDCARXQUH/ DOR SDMASDMLQ GH LGHE FRQUBMRQ ST 7 KH
RBOHP SR HFRQUBAIRYY [FOGQ) AVFRQMMHGE RSHIDARYY UHIIMG\R \WHHSDOQYZ HHDVI RTBZ V

7RECP SR HUFROMEXWRYY P LR

8 6 GHLOHGFRQMBEX\ROSDO/
, QMIDNRIOCH LCHE FROUBMR) SO/

7 KHIRGBZ QY \EEBVLFXGHDUFRACDNRQR \WHEHILQQQ) DQGHIEQ) EDDRVR \WHEHH IWREQ) DARQDJG\WHI QUYDOHR SOQDAHNVDY/Z HID/DVKP P DY R WHUHDMG
P RQNVUHFRIQ] HELOWH&RP S0 VFRQRICDMSEDDCFH\KHHAD/R ' HAPEHU ROWHUASHRRYH\ HIY 0 DBRKDYAHYSQGRQ TXOW LHE XQ XQEHE SHMRQDG
SRUWHMIHP HNEHH VSD0/ LGFOMYHR SOQ/HDAMEVR\KSSOP HIW FHIVEHH IWI RUHP SR HVIP SCRMGE!. SDMAXOUHBFDINRQY DQGRKHUP DY \KDAQAYIGOD DG
LOWWHDIJ U0 DMDHCRALI QI LFDQADQG Z KLFK DHCQRAFOG-GLOWH\BEGV\WDWVRIRZ. 7 KHREQ DARQY | RAWHHSDQY DHIGFOGHG Z MMOQRK-UICE MMV IQWHERP SO0 W
FRORICDAG EDDGFH\KHHNDQG DI WHIDMG\RGWWDD P LARQDVR ' HAHP BHU DG
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, QFRQHAR)Z W \WHARP SBINRQR \WHS$ SUO \FEDDMROR 6RYHQMP \FH1RM [BSIR IPDAD  E@ROR SHMRQDESRAANSP HOAEHH IWREDI DARQV/DG
BAROR SOQDWHNI RURHYEIQ SHMRQ DG SRANHP HAEHH MBSOV Z HHWDQM HIMG\RERYHYMP  Z KIFK VMDA DY DAVARQIXHE RSHDIRY 7 KHAHDUHUH GRMS

LOWH $ FDOMRY ' LYRAMMBY URZ LQWHMIEGIEHBZ , QDEAURY DVAVRAMGOMIQWVIRM  1Q 0 WIQMHUHGDSRWROR W8 6 SHMRQSD P HW

REQ DINRQY G UHDMG ST DAHVAR CQLQMUDFHARP SIQ 7 KRHWEQM HY DUHLGROGHS DV VHMBP HON DQG D5STFCEG! SRURQLQ CRXCUDN) DQLQWH\EEDY EHBZ

4 XOWIHG DQG QRQ TXOM LHG SHMRQEHHIW
8 QUM 6VDM/ , QM.CDARCDO 3RMAHALHP HNEHHIW

0 IaRY

&KDQJH LQ EHQHILW REOLJDWLRQ

%HQHILW REOLJDWLRQ DW EHJLQQLQJ RI \HDU

$FTXLVLWLRQV GLYHVWLWXUHYV 2 2
6HUYLFH FRVW

,QWHUHVW FRVW

3DUWLFLSDQW FRQWULEXWLRQV 2 2 2 2
JRUHLJQ H[FKDQJH UDWH FKDQJHV 2 2
30DQ DPHQGPHQWYV 2 2 2 2

$FWXDULDO JDLQ ORVV
%HQHILW SD\PHQWYV
6HWWOHPHQWYVY FXUWDLOPHQWY VSHFLDO WHUPLQDWLRQ?EHQHILWYV DQG RWKHU

%HQHILW REOLJDWLRQ DW HQG RI \HDU

&KDQJH LQ SODQ DVVHWYV

)DLU YDOXH RI SODQ DVVHWYV DW EHJLQQLQJ RI \HDU

$FTXLVLWLRQV GLYHVWLWXUHV 2 2 2
$FWXDO UHWXUQ RQ SODQ DVVHWYV

&RPSDQ\ FRQWULEXWLRQV

3DUWLFLSDQW FRQWULEXWLRQV 2 2 2 2
JRUHLJQ H[FKDQJH UDWH FKDQJHV 2 2 2 2
%HQHILW SD\PHQWYV

6HWWOHPHQWY FXUWDLOPHQWY VSHFLDO WHUPLQDWLRQ2EHQHILWY DQG RWKHU

)DLU YDOXH RI SODQ DVVHWY DW HQG RI \HDU

)XQGHG VWDWXV DW HQG RI \HDU

4 XD IHG DQG QRQ TXDM H5 SHMRQEHHIW

8 QUG 6V , QM.CDARCDO 3RMHALHP HEHH W

0 LaRY " HHP EHU " HHP EHU " HHP EHU " HHP EHU P EHU P EHU
$PRXQMWFRUQL]HG LQ WKH FRQVROLGDWHG EDODQFH VKHHW

1RQ FXUUHQW DVVHWYV 2 2 2 2

$FFUXHG EHQHILW FRVW
&XUUHQW OLDELOLWLHV
1RQ FXUUHQW OLDELOLWLHV
1HW DPRXQW UHFRJQL]HG
$PRXQMWRRUQL]IHG LQ D F F XFREEIWE GLRW KIQF R P H
1HW DFWXDULDO ORVV JDLQ
3ULRU VHUYLFH FRVW FUHGLW 2 2
(QGLQJ EDODQFH
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7 KHSHQURQDFPXP XOWMG EHH IWREDI DNRQ U BUAHIMWH CRXDUDCSUAHQAWDDHR EHH IWEDHGROHP SB HHVHYLFH OGS FRP SHODINRQDVR WHP HDKUHP HONEDM DG GRY
CRACFOGHDQDAAXP SWRQCERWXUMUHFRP SHODIRQGYHY 7 KHI RTBZ LQ) \BEGINXP P DL HAKHVRBCTFRXP XTOWGE EHH IWREDI DIRQY \WHLFRXP XIS EHH IWREDI DARQY/DQG
IQUYDOHR  SOQDXHNVI RUGH LGHE BHH IVBHQMRQ SOV Z LW CFRXP XTAG EHH IWREQI DIRQVIQH FHWR ST DWHN DQGWH SURVRARG EHH WRED) DARQ DG | DUYDOHR
SOQDIHNV RUGH LGHG EHH IMBHMRQ SOQVZ LW SURWRMG EHH IWREQI DRQLOH FHWR STQDXIAVDY/R ' HAHP BHU

4 XD H3 DQG QRQ TXD IHG SHMRQ SMQV

8 QWG 6V . QMCDARCDO
0 LaRY " HHP EHJ " HHPEHU " HHP EHU " HHPEHU

$FFXPXODWHG EHQHILW REOLJDWLRQ

30DQV ZLWK DFFXPXODWHG EHQHILW REOLJDWLRQ LQ H[FHVV RI SODQ DVVHWV
$FFXPXODWHG EHQHILW REOLJDWLRQ

)DLU YDOXH RI SODQ DVVHWYV

30DQV RMWHKF®WHG EHQHILW REOLJDWLRQ LQ H[FHVV RI SODQ DVVHWV
BURMHFWHG EHQHILW REOLJDWLRQ

)DLU YDOXH RI SODQ DVVHWYV

&RP SRHOVR 1 HAB HIRAE & RWMDQG 2 WIHJS P RXQNV5 HRIQL] H31Q2 WHJ& RP SUHKHMYH, GFRP H
7 KHVHYLEHFRWWARP SRHWR GH LGHE BHH IWH/SHIRGF EHH IWARWW BHFR GHGLQFRWR \DBY \HIQY  JHH.DCDQG 0GP LQUADIYHH SHOHY DOGUWHIRK GHYHBSP HDG
UHDAGH SHOHY $ VAVPXAWGIOL RM  \WHRKHUFRP SRHOVR QYGHUIRAF EHH IWARWDUHUH GRMGLORM-UH SHOH LGFRPH - QHARRP SROHOVR QH/GHUIRAF EHZH WARW
DOGRKM-UNKSSEP HMBOQ RIP DNRQIRMH\ HOWHIGG' HHPEHU  IRTZ
4 XD HG DQG QRQ TXDM IHG SHMRQEHH W
8 QMG 6\VDM/ , QMCDARDO 3RMAHALHP HQNEHH LW

0 LarRY

1 HABHIRGIF EHH IWFRWEHGH LW
2 SHDWQ H SHOH
GHYIFHFRIV
1 RQ RSHDAQ) H SHOH
, QRANERWY
([ STAMGUHMQRQSDRDIHN
$ P RUY DARQR WEQUMRQDXHN 2 2 2 2 2 2 2
$ P RUWYDMQR SURNHYIFHEHHIW 2
$ P RUY DARQR GHATRNDUDORY
GHABP HONV FXUBIE HV \G-ADOMP LDIRQEHH IWDGRKH) 2
7REDRO RSHDIY) H SHOH EHHIW
7 REOCHABHIRGF EHH IWFRWEHH LW

SHYLFHFRIW FROMXQ) RSHIDIRY/
SHYLFHFRWV QVARQMXHGRSHDIRY/ 2 2 2
7 REOHYLEHFRWY
7REORQ RSHDMY H SHOH EHHIW  FRQNMXCQ) RSHDIRY
7REDRQRSHIWY H SHOH EHHIW QVARQMXHGRSHDIRY/ 2 2 2 2 2 2
7RBOQRQ RSHDAMQY H SHOWH EHHIW
7REDH/BHIRGF BHH IWRWEHHIW FROMAQ) RSHDIRY/
7REDH/BHIRAF EHH IWRWEHHIW QVAROMXHGRSHDIRY/ 2 2 2
7 RECHABHIRGF EHH IWARWEHH IW

2 WHIFKDQIH/Q STIQ DWHN DQG EHH IMREQI DARQVUHFRIQ] H3 LQRWHU
FRP SUHKHUYH LOFRP H B

$PRWDNQH \mﬂmw 2 2 2 2 2 2 2
SURMYLFHFRWEHHIW 2 2 2 2 2 2
$ P RMYDMRQR SURMHYFHEHH W 2

1 HAZRMOUDD JOQ @W

$ P RMY DIRQR QGARMOUDORNY

) RHIQPXUWHRA 2 2 2 2 2
SHABP HONV PN HON \GHADOMP LDNRQEHH IWDQGRM-U 2 2

7REDHFRIQ] H3IQRKM-UFRP SBHKHRUYH IGFRP H BRW

w@mmmm&mww&mmmww IGFRPH
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0 DMUCRXDUDCDAXP SWRQVXVHGLQGAMP LQQ) \WHEHH IWRED) DRV DG GHABHUIRGF EHH IWLGFRP H FRUWRUWHERP S0 VLI QU LFDQNEHH D0V DUH SUAMHMGLOWKH
| RTBZ |QJ \BE®IDV/Z HIKAMGDYHIIH/

4 XD 1HG DQG QRO TXOWLHS SHMRQEHH W
8 QMG 6VDM/ OMCDARO 3RIWHALHP HOAEHOHIW

$VVXPSWLRQV XVHG WR GHWHUPLQH EHQHILW REOLJDWLRQV DV RI '"HFHPEHU

'LVFRXQW UDWH
&RPSHQVDWLRQ UDWH LQFUHDVH 13 18 13
$VVXPSWLRQV XVHG WR GHWHWPHQ B HXG1 VW FIRF/B\H LR U

'LVFRXQW UDWH VHUYLFH FRVW

'LVFRXQW UDWH LOQWHUHVW FRVW

([SHFWHG UHWXUQ RQ DVVHWYV

&RPSHQVDWLRQ UDWH LQFUHDVH 13 13 13

7KH&RP SIQ - SURYLGH/D\DYLQIV CFFRXQAEDVHS SRUHNHP HWHDEK FOUHEHGH IR HI LEGIANMHYIQWHS 6 7 KHFRQUBMRQ/SIRYIGHGE, WHERP SO VR WHKHDIN
\DAQIVIFFRXQNSUMRA® LRFDHE  SHA HIUIRUHP SBR HA/Z KR UANHG SUR R - DO DGIGRUDH  |RUFP SR HVZ KR UANMHRORUD WL DO
7KHH R WHERP SDQ. QREXQIHUKDVP DMUIDCH SRXUHVR KHIGK FOMHFRIWG DIRY , Q 0 PRAIHG\MYSDD %Y 1Q FRUUBMRY/SIRMIGGE. 0 \RWH
KHIBK \DYLQIV DAFRXQVZ LOR BRI HJEHIGRBDHGHIRK \ HOUE, DQRARDOUDM 7 KHP RALFEDNRQUATXULIG WP HDXUHP HWR WH STIQLOWWHWLLG TXOUMUR UAXEY LQD
GFUDHR [BSK LP DAD P LARQIQWHGRQ PUMHMNICELDN | RUSHMRQDGG SRAMANSP HOAEHH W DOGFRUMGRIEQ) G-RUDHIQIFRP XDAGFRP SUKHYH®RW

EH RUHGH HIMG\ K/

7KHERP SIQ GHMP LGHAKHAVARXQAIDM DG UHIMME DAKP SNRQXVHG\R P HDXUHSOQACE MM DY/R \WHICSSIFTEGIP HDKUHP HOANEDMI RUWH SHMRQ DG SRANHIP HON
EHH IWBD0Y 7 KHOGOOP HOKUP HQMDMLY HAPEHU  BXVWAHMIQHHONP D WITXLUUHD U FDKUHP HOADVR DSDMAXTUEDM 7 KHAVFRXQNDMUH GRAMKHPXUHONDMDA
Z KK \WHDARADAG QCELONY FRXGS EHH | HARYHD \FIWBGDAHHIGR \WH\ HOU 7 KH&RP SDQ. VHIVIWUDM\R UH GRAKH\ LHER DSRWRIRR KLIK TXODW 11 HG LGFRP HGEW
LOXNKP HOM\KDAZ RX@ SURSFHFDK | BZ VK | LFLHQNQWP [Q) DQG EP RXQUR VHIB SURVIRAG | XUMUHEHCH LW 8 Q) \MVP HRRGRRI\  \WH&RP SIQ. GHAP LGHS AVFRXQNDAY
IRAKHS 6 SHOMRQSDO/DQGSRMWANSP HNEHH IVWBDQVDVR ' HAHP BHU DVQ\SD HLQWH\BEGICERYH 7 KHSUP DY UDRQY/I RAKHORMOUD0 JOQ GWLP TR
\WHEHH IWREQI DARQVR WH STIV/| RAWH SHURGY SUMHAG Z HHFKDQHVIQAVFRXQADM $ GFUDHLOWHGVARXQADMLGRU-DAVKH3URWAMGY4HH VR EQIDINRD 392

Z KLBIDQLRUDHIQWHIDMGFUDHARH39R. $ VAVXWHE I XUMHUCERYH GAUQ) AHMIQHHIVUATXLUHG P HDAXUHP HAR D8 6 SRUMAINIP HOAKHDEK FOUHEHH LW
SR

7KH&RP SIQ P HDXUAAHYLFHFRWMDQGLQAUMWERWYSCUDMD XM WH\SRW LHIS FXUYHCBSURTFK DSSTHG\R HIFK FRUMSRIAQ) REQIDINRD 6HYLFHFRAVILHGHAMP 1GHG
EDHGRQGAUDARQ \SHALLF \SRADM/CESTH\R WHVHYLEHFRIWDK | BZ V 7 KHLQMAWRWWDBXDMNRQLY GHMP LGHSE, DSSOLQ) GADNRY \SHALLF \GRADMARWH\ HUE

\ HOUSURVIRMG EHZH IMBD P HQWV 7 KHVGRW LHTB FXYH CSSURDFK GRAVGRADH HRARHP HDXUHP HWR  \RH\RBCEHCH LWRED) DIRQY DVKH FKDQI HLOVH YL FH DG LQAUMWRIVR [V
LQWKHCPXDUID0) DO/ DOG GWHY BHFR B-GLQRKHUFRP SUHKHLYHIGRRP H

) RAKHSUP DY 8 6 TXDIIHGSHMROSDD WHERP SIQ VDAKP SIRQI RUKHH SHRAGUMORQSDODINZ DY 1Q 3URVIRMG UMD/ DUHEDHG SUP DU ROEURDG

SXETFD WIGHSHNAW DG 1 H5 LFRP HIGARHYDQGI R DG GRAGQ) AP DM/R CRAYHSRWWRIR COGLQYRAR HOWP DOIHP HOAS VR ' HAHP EHU WH&RP SIQ IV

H SHAMGEY \MP IDMR BIMOROS 6 SOODAHNY  7KHH SHAAGUMQDIXP SIROLYEDHG ROWH VDM LE DAMHAXBFFDIROR \WHSDQ G WP FOBABCP DNHABIMGD

H SHABMRQ/DQGH SHAMGSHIRIP DOFHIURP CRMHLQYHWR HOWP DUHP HOATKH  H SHRAGERQ) WP IDMR WM QLY EDHERQDQLQUWICDAHAIIRFDAR)DAXP SNRQR
JOEDOHDANMY  SUYDMHDOWY 11 HG LFRP HOGG SUYDMFUAWOMWR HW DG CEROMMUAMDLOMWE HWIQG-SHIGHOR WIBMRIOSHURUP DCFH

EHIRP DN DIRY Z WY SROMYHUHMOYI URP CRLYHLOYHAR HWP DDIHP HWS HMQRQDAHVDAXP SWRQV! RUQM QDR DOSHMRQ DG RMHUSRUAHMIP HONEHH VSOV DU

FOBXOMGRODSDQE  STREDL/XMQ) STQDAHNERFDIRY/DGH SHAAGERY WP IDMR UHMOQDIKP SIRY/

7KHERAHVR $ PXDUH/QGQRAVHBPDHDIXSDM\R\WHE FDBI0 3 1Q RU
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,Q SUP DU IQWHVHFRG DO 0 UFREHEDQRQ FDK SHMRQVHMBP HOWKDUHR CBSUR LP DAD P LARQUH GRMGLQRKHUH SHOH LGFRPH  QHAD/DUAKAOV

R WDQ/HUQ DSSIR IPDMY  EARQR W8 6 SHMRQSD P HINREM DNRY/ QG UHDMS SDQ DAHMR DQLQAXUIDFHARP SIQ - 7 KHSHMRQ UM WU HUBTXLUAG

WP FDXUP HOWR \WHSTQSUR MR WHFDBXDWROR \WHVANBP HONKDLH 7 KHQHAP STAWR WHSHMRQUAN WO HUDG\WHVHRGG DO WP FDXUP HWZ DVD

GFUDHR B9 LP DAD P LARQLQWHGRQ PUMHMMIELQN | RUSHMRY/ DOGFRUMSRIAQ) G-RUDHIQIFR® XDAGFRP SUKHMLYHERW BHRHGH HIHG\Y H/

$ WP SIRQYXVHG | RAKLY UP HDAXUHP HQNGFOGHGE GVFRXQNIDAY GHMIP LCHEXMQY) - XCH P DUHAFRQBWRQ/ DG FOBX@AGXMQ) WHVLP HP HARGRBI\ DVGVPAMHS

CERYH 8 MQJ \MVP HRRERBI\ \WHERP SIQ GHALP LGHE DAVFRXQADMR IRUOKHS 6 SHMRQSDQD/R -XH 7KH&RP SI) DORUBFE-GWHH SHRRG

GIMORQDIVDAXP SIRQGHMP LGHEXMQ) -XQH P DNHNFRQAWRQY DG FOBXDAGXMQ) WH\LP HP HKRGRBI\ DV XVHG DAKHDQOOCP FDKUP HOADVR ' HAHP BHU
$ @RKHUDAKP SINRQ/Z HHARQUMMMZ MO\WH' HAHP BHU AVFRKUV 7 KLY P HDXUHP HNP STRMG GHBHIRAF EHH IWRWRAKHUP DQEHUR

$VR 0 DK 0 WIMHWGHIILEBIS 6 6RYHMP HP SR HVDGUMHAAR QY 8 6 GH LQHS EHH IWBHMRQDOG SRMANSP HYEDOQVZ W \KH\P HEHH IWR

WHUPXUHVED0Y 7 KHWDQM HIUHTXUUHG WP HDXUHP HWR \WH ST/ SURMR\KHFDBX@IROR \WMASDAT7 KHGHAP SCRAR \HUHP HDXUP HWZ D/DGFBDHR C5SIF LP DM
P LORQLOWHGRQ PXUHMIELAWN | RUSHMRQ DG SRAMNIP HONEHCH W DOG FRUASRAQ) GHRUDHLQIARXP XM FRP SUKHILYHERW EH RIHGH HUHGW HY

$ WP SIRQYXVHG | RUKLY UHP HDMKUHP HONCFOGHG AVFRXQNIDMY GHAMP LGHEXMQ) 0 DK P DNHVRQAWR)/ QG FOBXDAG XV WH\LP HP HARGRII\ DVGVPAMG

CERYH $ @RNHUDAXP SIRQVZ HHFRQIMMZ LK WH' HAHP BHU AVFRXY 8 Q) WLYP HKRERB)\ \WH&RP SIQ. GHMP LGHGDAVFRXQADMR IRUKHS 6

SHMRQSDQ/DXG IRUOKHS 6 SRWIHNIHP HOAFHCH IVSDQ/DVR 0 DK Z KIFK Z HHLGRWDWYI URP \RHUDMYXVHGDVR ' HAHP BHU LQ\KH\EE®ICERYH

7KV UP HDKUHP HOMAG QRWP STRAFRQRICDMGLGFRP HI RAWHWWUHHP RQMVHIGHG0 DK BEXWP STRAGQHABHIRAF BHH IWARWWRUWHUP DQGEUR $VR

0 DK WHHZ HIHVAYHIIOWP DEQMDARIOSHMRQ ST/ U HDKUHG RUSXUERAR W HU) 6RYHOXP HP SR AR Q. SHMRQSDOY WHLP STRAR Z KIFK

Z D/CRAP DMIDD

&RP SI) FROMEXWNRO/AR CH LGHE EHH IVBHMRQ DG SR HBDI/Z HHMDYI RTBZ V
7RECP SR HUFROMEXWRYY P LR

8 6 DUGLOMDMRIDOCH IGHEEHH IVEHIRQSDD/
SRAAMSP HNEH LQHG EHH WD/

Q  WHERP S H SHAMR FROUEXMDQLP RQAQWHWDQIHR PIROW  PLAORQR FK\RIWS 6 DUGIQMDIRIOMHNIP HYSDD 7KH&RP SIQ GRHY
RMDYHDUTXWHGP LQP XP FDK SHMRQOFRQUEXIROREDIDIRQIRUWS 6 STVIQ ) XXUHFRQUEXIRDYZ LOG-BHIGRQP DINANREWRYY LQMMANDM/DGRM-U
| CARLY

) XUMUH3 HMRQ DQG 3 RIHALHP HOW/AHOH VB D P HOW 7 KHI RTBZ 1) \BEGISURYGA\KH HANP DMG SHMRQ DG SRANANSP HNBHH VED P HOMWDADUHSD CEGBH URP \KH
SOONR SOMASTON

4 XD LH3 DQG QRQ TXD IH3 SHMRQEHHIW
0 LR} 8 QWG 6\DM/  QMCDARDO 3RUNHALHP HOAEHH W

EHQHILW SD\PHQWV

EHQHILW SD\PHQWV

EHQHILW SD\PHQWV

EHQHILW SD\PHQWV

EHQHILW SD\PHQWV
1IH[W ILYH \HDUV

3@Q$ WHD DIHP HOW 0 WLQMHXR HOAWRDAD\ | RUWSHMRQ DG SRANHNP HYSDIVIAR P DO HWHI XQB/RODIRQ) FRIFHQEDLY 7KHSUP Y JROOR \WHWKW
IXQO/IVR P HAMH REQI DARQYDY UG 7 KHVHFRQEL JROOMVR HUDWHKLIKHIWDAMR BIMDSRMEG! Z MWRAWHRSILE] LQJ LWSUP DY JROD DG Z LKRANKEMANY) \KH
&RP SI0 R OQXQEHIP RXQIR FRQUBXIROUMN ) XQG WMDY DIHXVHGWR KHS | LDFH SUAHOADDG | XMUHREDI DIRQAR WHH WVBRWEGIZ WLQTRXDUDI GHMP IGHS
IXQAQ) QP IWDQG\Y  GHMIP LGHG DAHNIP LW WXV HEFAQ) \WH SRAQIMIOGH-G | RUDCAMR ICFRQUBXAMRVIURP 0 7 KHLQYHAR HOAVKDM\ KDVXHGERQY GAUDNROFDK
ERQG/ DG GHIYDRYHLOMKP HIWWR R VDI QU LEDQASRWROR WHLQAMRWDMVHOMMWR 8 6 SHMRQICEDMNY

1RPOD 0 CRVQRWAN ROHIID R IWRZ QUHHXUMEYD/DALHRAQYHKY HOVRUWSHMRO DG RMHUSRIANHP HONEHH IWXQB/ + RZ HYHJ GHRH MO HOV
P DQIHP HQR \WHIXQBY \WHSDOQ/P D IQALHA® BX VHORKRE 0 HRXUMEY 7KHDJJWIDMIP RXQAR 0 VHRXUMEY/ DUHQRVRQUGHHGWR EHP DALIDOUHIMYH\R \WH

DJJU-IDMIXQGSHAHQRIHY/
7 KHAVPAMRQWDNRIZ VVUH HHIFAHAKHI UYDOHP HDXUP HQVR FHMBQDAHVIQWMP VR GYHY DG 6HH1RM  |RUGHAUSIRY/R WHHOYHY : KIGIWH

&RP S EHIHYH/WH YDODURQP HKXRGY/ DUHDSSURSUDM DQG FRQMMZ 1\ RKHUP DUN-/EDMASDON WHXVHR QL HHQAP HERGRBILH/RUDKKP SIRQAR GHMP LGHWHI DU
YOOHR FHMEQ! LDIROOLQMKP HIVFRXGS UAXOVMO DAL | MNP DMR | DUYDOHDAKHU-ERWY COM
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8 6 3HQMR3OOVDQG3 RAHMHP HGHH VB @Q$WHN |, QREHNR CAUHYHWHLQMWT HONEMAIYHY/IQWHS 6 SHMRQSTI/DNGS 6 SRWHNIP HONEHCH BT/ \KH
LYY HABRIFLHVLGFOGH D\BLI HAKMDAD LE DWVHNICRFDARY 7 KHLQYHAR HYWERIFLHYOEBZ. \RP HVRBLIFH CURXQGWH\ELI HAQ UHFRI QUIRQ\WWDAP DINHNVORMDNRYY DG
LEITXAEW R \RP HLQMWY HOVP Dl FDAHWH DERFDARQVR DVGHAL LE DAANFDIAR YD 1URP WHVELI HADKRADARY SRMONID | RUGRQ SHIRG/R \WP H $ FRHSBEGI U HYKDYH
EHQGMIQBWR DIBRZ | RUGHYLDINRQIURP ADADLF \BLIHVOQG\R DEBRZ. | RAKHRSSRMQW | RABRIFDORYH DOGXQEHUZ HIKW 7 KHSRMRIRVZ LORP D EHUEDDERG

Z KHOWH TXOUWUHIG DAVHADERFDNRQ GHYLDAK | URP. CFRFBBEGIUIIHY 7 KHOSRFDNRQLY BYLHZ HUH XD B \WHQEP HGIIGADY R WHST/ $SSR IPDMY R \WH
SRUHNIP HONHH MSDQDRHNVOHIOD K CFFRXQAVTKH K CAFRXQADAHIVDHLQWHVEP HWKVADAKHSUP DY 8 6 SHMRQSOQDUGLOYMAMG Z WK\KH\IP H

LOYHAY HONREMARYH/DAKHSUP DY 8 6 SHMRQSDD

, QMLDIRCDOB HMRQ 3MQVS WHN 2 XNGHWHS 6 SHMRQSOQDRHNVDHWSLFDD P DIYHGE G-RHDD HEILGADY FRP P WY 7 KHAVRRXUHEHBZ R DAHW
FDM RIH/LYVSAVHOAGLODIJWIDMIRURHU. - GHIQ-GEHHIVEDOV/IQ  FRXQAIHY KRZ HYHU\KHIHLVALI QUL LFDQAYCUDNRQLO DAHAITRDIRQSRIR [URP FRXQI \R FRXQU
| RFDOBIXOIRYY GFD0 XQAQ) WGV DG G0 (QDUAOCDMGM FRUGHDIR)/DHSOWR WHIXQEQ) DGO HMDIRDNRQ SURFHWLQHTFK FRXQY 7 KH&RP SDQ
SIRYIGAV\MEELG | XQAQ) DGLOYHWR HOWXLAFH\R DOLQMCDIRDOSDOV Z LW P RUHI REAVHE IXLAFHR WH LI HUSDY ( DFK SOQKDYIWRZ QVADAD LF DAHAIBRFDIRD
7 KHDXHNDERFDARQY DUH UAYLHZ HG SHIRAFDID DOG UHEDDIGRHG Z KHYGHAHADW

7KHIDUYDOH/R \WHDXHWKHTSE \WHS 6 SHMRQ LQMIDIRIOSHMRQ DG SRAMHNHP HONEHH IVBDQVE. DAHNKDWDUHDYIRTRZ V

) QUYDOHP HOWKUHP HOWXMQJ ICBXWRRMCHHG DV , QYR HQNP HDXUHG DAGHV ) CIUYDOHDA HAHP EHU
/ WD | A / WD DXHAYDOH
$VH\FDW P LE@RQ/
8 6 SHQVLRQ SODQV
(TXLWLHV 2 2 2 2 2 2
JLIHG LQFRPH DQG SULYDWH FUHGLW 2 2
BULYDWH HTXLW\ 2 2 2 2 2
$EVROXWH UHWXUQ 2 2 2 2
&DVK DQG FDVK HTXLYDOHQWYV 2 2

7TRWDO
2WKHU LWHPV WR UHFRQFLOH WR IDLU YDOXH RI SODQ DVVHWYV
)DLU YDOXH RI SODQ DVVHWYV

,QWHUQDWLRQDO SHQVLRQ SODQV

(TXLWLHV

JLIHG LQFRPH DQG SULYDWH FUHGLW

3ULYDWH HTXLW\ 2 2

$EVROXWH UHWXUQ 2

&DVK DQG FDVK HTXLYDOHQWYV 2 2 2 2
7RWDO

2WKHU LWHPV WR UHFRQFLOH WR IDLU YDOXH RI SODQ DVVHWYV
)J)DLU YDOXH RI SODQ DVVHWYV

SRWWHIPHQW EHQHILW SODQV

(TXLWLHV 2 2 2 2 2 2
JLIHG LQFRPH DQG SULYDWH FUHGLW 8 2

BULYDWH HTXLW\ 2 2 2 2 2

$EVROXWH UHWXUQ 2 2 2 8 2

&DVK DQG FDVK HTXLYDOHQWYV 2 2

7TRWDO a

2WKHU LWHPV WR UHFRQFLOH WR IDLU YDOXH RI SODQ DVVHWYV
)DLU YDOXH RI SODQ DVVHWYV

, QUFFRUEIFHZ LINS$ 6& FHVEIQLOYHIT HOMKDADUHP HDKUHS DAVOLUYDOHXMCQ) WHQHADKHNDOH 1$9  SHMDM RUWHTXLYDBQADYDSUIFNICH SHIHWDH
QRAEHFDWMI HGLQWHI DUYDOHKIHIK. 7KH1 $9  LVEDHGROWHI DUYDOHR WHXQEHOLQ DAHVRZ GHGE WHIXQG P LOVIWITEGMAM-DAYIGGE WHQ® BHUR
XQWRANBEQ) DOGLYGHMP LGHGE WHLQHIR HWP DO HURUPAREDOR \WWHIXQG 7 KHI LUYDOHDP RXQN SUMHIAMG LOWM\BE® DUHLQME-G\R SHIP IWIHFRGALIDIROR
WHI QUYDOHKIHDA \R\KHIP RXQNVSUHOAGLOWHI DUYDDHR SOQDAHN

( XY FRQIBUP DO R P DOEDMVLQ SXETE HIXAUW VHRXUMHYP DRI HE\R YOURXY SXECE HNXW [QAFHY 3XETF® \WDGHEHIXNY DUH YDOHS DAKHFRMQ) SUFHWERWGLO
WHORRYHP DUNAAQZ KIEK \WHLGAYLGODHRXUME/ DUHWIGHG
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) I HGLGFRP HDQG SUYDMAUAWFOGHS 6 JRYHIP HOADQGIRYHEP HDIHAHAHRXUMEY DV/Z HIDYFHABQGRP AN DQG| RUIQIRYHIP HOA-RXUMEYI R DD

QM DMRDOSHMRQSTRSHYSHRARH FRSRIDMERIDY G-EWHRXUMIEY DG CRM/ SUYDMPUHAVEDNGHIKLSY DAVHAETANHGVHRXUM/ FRUDMDT] HG P RAMDIHREQI DMRQY/
SUYDMSTR-P HON GHIYDRYHLQYHXE HOWV DQG REQ) DRV XQEHU-SXURKDHDUDIHP HV 8 6 JRYHIP HOWIGGEJRYHIP HOADHER DGGRP HWIF DOG| RIIQIRYHIP HW
UMY DUH YOOHG DARHFBRMQ) SUFHU-SRIMG L WDEHG RQDQCRRYHP DUNAAQZ KUK \WHLQEVIGODHRXUNY MGG & RSRIDMERJS/ G-EWHPXUMEY DOGCRAY DAFW
ECANHGVHRXUMEY JRYHICP HOAHRXUMHY/ GRADGHE RQDQ CRRYHP DUNHADQG FRIDADT) H5P RYWD) HRED) DARQY DUH YDOHSE DAHWHAH LHIB/FXUHM® DYDOEBIRD

FRP SOUEGIVFRXUMAVR XY Z 1\ MP LOURHAWDNYVRUYDOHE XQEHUD QVFRXQAMGFDK | 7. CESURTFK WD HYREVHLYCEGILCEXW \KAK D/PXON LHI/R P LU
LOXKP HON EXWCFOGHY DAV HOVI RUFHMEQUANVWDAP D (RABHREVHLYCEGIVKAK DvVFBHEWIGGEAIXLEW UMY 3UYDMSOR-P HOVOHYDHGE WHPMBADXQ
WFRIQ] H5SUWAQ) VHYLFHVDQG\VRXUAHY 3UYDMFUHEVEDNGHIKLS LOYHWY HOVDUHYDOHGDAL $9 DV/GHAUEHSCERYH ' HIYDYHLIQWAKP HOMKAK D/FBHEVEH DXOVZ BV
LQMPNDAM\Z COVOHYDXHGE \WHPXAWREDDXMCQ) FEMQ) P DNHNZ 05 PXAYHY OGP DNANGHIYHGLOBXW ) XU/ CUH YOOHG DARHFBMQ) SUFHU-ERIMGLQDRNYHP DUNAD

Z KIFK WHGHIYDAYHMDGHS 5 HEXUAKDHREQI DARQ/R PIIRQDYG P IARQDHQINZ BMQBYHD LOYHWF HOVIOS 6 SHOMRQSDOQY/ONGE3RMAMP HWEHH LW
SO/ WSHAYHD D/R ' HHP BHU 7 KHHZ HHR U-SXURKDHREQIDIRQ/DVR ' HAHP BHU

SUYDMHIXWY [ XQB/FARQIMAR . SNGHIKLS LOMBVIODYDUHIV R 1XQB/Z KIFK DUHYDDHGDAL $9 DVGARIEHCERYH 5 HICHKBMARQMMVR . SURSHW IXQB/DQG5( , 76 5 HD
( B, QKR HQ DMV 5( ,76 DUHYDDHGDAL $9 Z W SEDKHE SUFHVSIRMGGE \WHPARAEDD/

$ EVROMUHMDFRQUMVSUP DUO R KHEJHIXQBY KHEIHIXQGR 1XQB/RURKHIIXQE YHKIEBY LOKUDGRHFRQAEFWDQG GHUYDRYHLQMKP HQWV + HEJHI XQB/DUHYDOHE DAL $9
DVGARUEHECERYH 7 KHRKHUI XQG YHKLEBY FROAMABLP DUO R LOWRKP HWKDADUH YOOHE DAHMKHARH\ LHB/FXUHI® DDMEGIRQFRP SDUIEGMAXUMEVR DMKHYZ LK

P LOUFUHEWDMIVRUYDDHE XQGHUD GVFRXQIMG FDWK | B DESURTFK \KDAXME HY/REVLYCEBHLCEXN KK DvFXUHNY LHB/R VP LOULQIMKP HIV EXVWFOGH DEWE HWI RU
AHVEIQUAMMKDAP D CRAEHREVHLYCEBIVKAK D/ FUHEAWINE TXLAW UM DMV , QXIGFHARQMVR LQXUDIFHFRQAMRN Z KLFK DUH YDOHE XMQ) FDK \KUHGHUYDOHY Z KUK
LVAKHIP RXQAKHSDQZ RXG UHFHYHLL WHFRQAMFZ D/FDKHGRAWDN HIUHG ' HUYDRYHLQXWKP HOVFRQUMAR YOURXVAZ D5V OQG ERQG | XAMUAAKDNIUHXVHG R KHS P DQIH
UMWVDQGOUHYDOHGE, WHPXMRADDXUQ) FRUQ) P ONANZ 05 FXYHYDGP DNAAGHIVHGLCEXW

&DWK DIEFDWK HTXLYDBWSUP DL FROMAR FRIBAHVKRIWAMP LM HOWXQG/ YOOHGDAL $9 D/GAAUEHSCERYH DOGFDK

2 WHLWWP VIR BFRAGIR | IUYDOHR  SOQDRHVIGFOGH LQMMMBFHYTEGY [P RXQNGHI RIMEXUMBART TP RXQNVSD CEGI RIVHRXUMEY SXURKDHG DIGLQMIMAED, CEG!
$VR' HHPEU WHQH/ED [EGH RUQMIDIRTOSHMROSOY/IFOGGDSD [EBIR. P LARQW\WH&DDADERYHIMP SHMRD

7KHGYHD DRI DMIEXBEGIVRS 6 SHOMRQ LQMODIRIOSHMRQ DG SRANAMHP HYEDQDAHNVZ DVIQLIQULFDQNRAHSHIRG/HIEHS HHP BHU DG

1RM  6XSSTHJ) LCOGFH3WRIUP 2 EQIDARY

8 QGHMKSSIHULQDFHSIRIUPY 0 DIBHARSD SOIMASDY) EDQNVWHWBIAG P RXQAR FRQLUP HSLOYRIFHYI R IWGHLI QDAMG\XSSTHY ROWHRULGICP DXUMY GDMVR
WHIQRAH JHHID ZMWMQ @ VR WHIQRFH@M 0 RAKHEDQWP D WP LDOMWHDI UHP HOVZ W DOYDFHQRIFH 6HEDIDMD WHEDQNVP D KDYHDWDQIHP HOW

Z N WHXSSTHYAKDMBURYIGHWP WHRSWRQWR UTXHWADL® SO P HOWURP \WHEDQWVIRUQRAVARQUPHGE, 0 0 VRAMEQEQ) EDDGRHVR FRQ WP HELQRFHVIQWH
SRIUPVDVR ' HHPEHU DG ZHHHKDSSR IPDMD  BARY 7KHHLP RQVOHIGFXGHE Z MQIAFRXQN'SD CEGIRY 0 VARQRICDMS EDDCRH\KHV

$ AW IQHIFK R DG UJFOGGHSSKIPDMY  HAOROR IQRAVARQUWPHESDG — EAROR IQRAVSIGDOGRKM-UDENWR HONV
1RM ' HLYDAYH/
7KHERP ST XVHYLQMMNDM\Z 05V FURW FXUMGR. \Z D5V DQG | RZ DL DOG RSWRQFRQAFWAR P D) HUMWYIHH.IED DARADAGZ LW | RMIQH O HUDMDQGLOMIANDM

|OFWDIRYY 7 KHLQ RUP DARQWDWRIBZ VH STQAKHYDURXAVWSH/R GHIYDAYH/DQG! LDGRDOQIKP HOVXHGE. 0 KRZ DIEZK 0 XVEVAKFK LOXKP HW KRZ \KFK
LOWAKP HOWV DUHICFFRXQIMG | RU DG KRZ. KA LOWKP HQWLP SCRVO V1 LCDQRLDCSRMRQ DG SHURP OGFH

$ GAWRDOQ RP DIRQZ IW UASHRAR GHIYDRYHY LV LGFOXGHE HWHZ KHMDYIRTBZ V
$ P SSANVRQRKHUFRP SUKHOLYHLGRRP HR QRO GHIYDIYHKHEILQ) DOGGHUIYDAYHIQAKP HOVMLVIGFOGGIO1 RM

$ ) DUYDOHR GHIYDRYHLONKP HQMYIGFOGHGIO1 RM
$ " HIYDAYH/DOGRIKHIILQ) LOXKP HOVDARFADAGZ W WHERP SIQ VaRY WP G-EWIHDOR GAAUEHGIQL RM
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&DK) BZ +HIH ) RUGHYDAYHIQAKP HOMKDADHGMIDAMGOGTXON DVFDK I GZ. KHEIHY WHJIDQRUIGW ROWHGHIYDIYHLY U-SRUMS DVDFRP SRHOWR RKHU
FRP SUHKHOUYHLGFRP HDQG UHRODWL LHGLQR HDQQIVIQWHEP HSHIRGGAUQ) Z KIFK \WHKHE HSWDQLAMRQDH HRVHDQQIV * DOV DG AR RWHGHUIYDAYH UBHBUIHIY
KHEIHFRP SROHOWH FOGHGI URP WHDWHXP IR HIHRYHIRW DUHUFRI Q) HLOPXUHWOLQQIV

&DK) BZ + HIIQ ) RHJQ&XUHR ) RZDUGDIG2 SMRQ&RMDANV 7KH&RP SO0 P D HOMIQRIRMIQH FKOQIHI RZ DLG OG RSWR FROMFMR KHEI HDI QWARH
HIHAWR H AOQIHUDMI ORMDNRYYRQFDK | BZ VGHRP LODMELQI RHIQPXUHIAHY 7 KHHWDQOANRQY DHGLI QDME DVFDK | B2 KHEIHY 7 KHVHAMBP HOAR WHHGHIYDRYHY
Z LOUAXOVQ UM LEDARY/ |URP CFRXP XOWMG RMHUFRP SUKHUYHLGFRP H \R HOQQIVIQWHSHIRG G Z KLFK \WHKHEIHEWIQOANRYY O HAWDQQIV 7KHP O IP XP
GRIWR WP HRHIZKIFK 0 KHEIHVIWH SRUKUHRWH YDUCELQW 1O XMUHFDK | BZ VR \WHI REFDAMGWIQLAMRY/LY P ROKV

&DK) BZ + HIIQI 2, QMHNE DM&RDAW 7KH&RP SO P D X\HI RZ CLG\WENGY LOMMMWDMFROUEPVDQGWHDXY UDMEFN FRUEPRMR KHEIHH SRKUHVR YOULELW
LOFDK I GZ VIURP LQMIWED P HIVRQI RUFDWMG G-EWAKDRHY 7 KHIP RMY DARQR JOQVDGEMYRQIRE DG WY (QMBKADM\Z DBV LGFOXGHG LQWKHEEG!| XK
EHBZ D/SDWR \KHIP RQNUFDMILHGI URP DFFXP XDWAGRK-UFRP SUHKHLYHLGFRP HIQRLGFRP H

7KHIP RQAR S J0Q @AW BFRIQ] HELORMHIARP SUKHMYHLGFRP H QW UHIMAGVR GHIYDRYHLQWKP HIV G @DAMGDYFDK | 2. KHEIHVLYIRTRZ V
3UHA] JOQ BW UHFRIQ] H3LQRMHIFRP SUKHMYHLGRRP H GW RQ GHLLYDRYHY

0 LaRY

) RHIQPUMR |RZ DG ROMRQFRMIRV

) CLU9 DOH+ HEIHY ) RUGHIYDIYHLQWAKP HOMKDADHGALI QDMG DG TXOM\ DI UYDOHKHEIHY WHJ DQRUGWRQ\WWHGHIYDAYHYDVZ HODAKHR IVAMY) GWRIDQR)
WHKHEIHG WP DAEXBEBIVR\WHKHEIHE UMW DHUFRIQ] HELQPXUWHQVDLAQIV

) DUODOH+ HIILQY , QALMWE DM6Z D5V 7KH&RP SIQ. P DI HYIQMI SHOHXQ) DP L[ R 11 H5DQG! GDMY UDMGEW?RKHS P DO HERWRZ L) FRWV \WH&RP SDQ
PD HOAMIQR LOMIMADM\Z 05V 8 QGHMWHHDUDIHP HOV WHERP ST DIUHARH AOQIH DVGHALLHGLOMYDY \KHGL I HHFHERE H-DI [ H300G! GDMY LOMWY

P RXQNFDBXOAGE UH HIHAHWR DODJ HHG XSRO QRIRIDCSUGASTCTP RXQIV7 KHP DUN VR P DUNAAR \KHVHI LUYDOHKHGI LY UHFRUEHS DY J CLOVRUBWHYLOLOMIANY] SHOH
DIGLVRIVAE WHIDQRIGRWR WHXQEHDLQ) G-ENQKIKP HONZ KLFK DOR LV UHFRG-GLOLQMMW SHOH

$VIXORHUAVWGIQL RN GUQ 0 \MP LCDAGI [ HG\WR | GDMY LQMIINDM\Z CEV\KDIZ HHHOMIGLORIQ BIMQQ P LAIRQR QRAVGHLQ
DG \RILH3WDMGEN

7KHIRWBRZ LQ) P RXQWZ HIHUHFRUGHG ROWH FRORTCEDAS EDDIGFHKHAAHIMG R FXP XOAYHEDMY DAY HONI RUDARYHI UYDOHKHEIHY DvZ HID/ WP 0QQ) TP RXQWVIRU
ARG UYDOHKHEIHY/
&XP XMAWYHDP RXQAR 1 DLUYDOHKHEILQ) DA HONGFOXGHS LQFDU LQJ YDOHR KHEIHG

&0 LQJ YDOHR WHKHEIHG DQGIRP HO IDELOARYVIRU
KHGIHS QCELOARY $ PAYHKHZIHY T VROMXHGKHGIHY
1 REDARQROWHERORICDMS ECDCEH\KHAWP LRV HHP EHU HRHP EFU AP EFU HRHP EFU HHP EHU AP EFU

/ RQ WP GEW 2

1 HV QYR HOW HEJHY 7KH&RP SIQ P D XVHGHIYDAYHDQGGRQ GHUYDAMH | RILIQPXUMEA GHIRP LODME G-EWLOXMKP HOMR KHEJHSRMRQVR WHERP SDQ

LOMHAR HOAQI RIHIQWXEMGDUHY/DQGP DI HI RULIQH AKOQIHUM ) RUQAKP HOMKDATUHGAIDAGDQG TXON DVKHEIH/R GHAYHIY HOWLQI RIIQRSH.DNRQ/ DG \KDA
P HAARHH | HRAYHGAW BT HOWV WHQHAI DQVRUGRWAY DMIEXEEGIVR FKOQI HVLO\SRW FKOQIHUDMY DHUFRG-GLO PP XOIYHWIQMIRQZ MOQRK-UFRP SUKHMYH
LGARP H 7 KHUP DQEHUR WHRGQIHLQ YODHR XK LOXWKP HQVLY BFRE-GLOHIQQIV 5 HFRIQURQLQHIQQIVR [P RXQNVSUHMRAD R EHG QPP XOUHWIQMNRQL/
@P LWWG\R ALLRXP IR/ AXAK DY FRP SBIMRUVKEEQADD FRP SOIMANXEDROR WHQHAQYHAR HONOWHKHEIHG | RULIQRSHDIRD 7RWHH \WONRUIHIQPXUBR

GHRP LCDMG G-BEWY (RVEMI QDMGLORULY GH GAMI QMG URP- DCHAQYHIR HQWKHGI HUHDMRQKLS FKDQIHVIQYDOHR \WDABRMROR |RIHIQPXUHR GHRP LLDMSGBEWGH
\RH FDQIHUWDMAKBQI HY DHUHREHE LQHIQIQI VIR K WHUP DXUNWY CDM

XU 0 HOMIGIQRIRHIQPAUMA |RZ DUGFROMAN FRAOUGIRILIQPAUMEA |RZ DUGFROMPVOQERRN PXAUHEA \Z DHVZ 1 DJURW QRIRIOYDOHDAH-BIR)
R BOROGMIOMIQKHEIINR SRURYVR IWGHAQMIE HOAQLQMIDIRIOXEMADIH/

7KHIWRWQRIRIDILP RXQIR | RIIQH FKOQIHI R DUE RSWRQFRQMIFW DG FURW FXUHZR. \Z D5V GHLI QDM LQ GHAQYHIY HWHEI HYLVIGFOGHG LQWH\REY Z LMOWH

/ RFDIRY ) D9 0OH DG+ URW/1 RIRICS P RXQVR * HIYDIYH, QANKP HON \BEGBH XUKMHUEHBZ , QDGEAWR) DV HAHP BHU 0 KOGDSUGHSIOIP RQR &Y WP
G-EWOQIKP HONGALI DAGLOHAQYHAR HOMHGHARBIY) ¥, ELARQ
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7KHLP RQR JOQ BW H FOGGIURP HIHRWHIRMMIY DG UHFRIQ] HELQLGRRP HI RULQKIKP HOV G DAGLO QHAQYHAR HYWHEIHUHIMRQKLSVZ DV GRALIQI LFDQAR
HKR DG 7KHLP RXQR SIH\E JOQ BW UFRIQ] HELQRMHUFRP SUKHMYHLGRRP H BW UHDMWEWR GHYDAYHDQG QRO GHUYDAYHIQNKP HON
G-I QDG DV HNQYHI HYWHGI VDDV | RTBZ V
3UHE[ JDQ GW UHFRIQ] H5 DVAXP XORYHWOQUIMRQ Z IWILQ RHIFRP SUHKHMYHIGRRP H
QRN

0 LaRY

JRUHLJQ FXUUHQF\ GHQRPLQDWHG GHEW

JRUHLJQ FXUUHQF\ IRUZDUG RSWLRQ FRQWUDFWYV DQG FURVV FXUUHQF\ VZDSV
7RWDO

" HLYDAYHVL RV FLICDWMG DY+ HEILQD , QUMXP HOV * HIYDIYH/RABALI QDM DYKHEI Q) LOXKP HONLGFOXGHGH GMIDAG I RILIQPXUMR. |RZ DG DG ROWRQFRQMFN
WDWVRP H® Z HHGMIDMELOFDK I GZ. KHEILQ) WADNRQKLISY 0 P D GHGAMIDMDFDK | GZ KHEIHEH RIHWHI RHFDWMEWEQLRANRORAAYLL WHI RUFDXMGBQLRNRD
VR EIHISREED! Ll WHKHEIHLY R BQIHH SHRAGWR EHKLIK® HIHAYHIOR IVANG) FKOQIHVIQWHFDK | BZ VR WHI RUFDXMGWEQRNRY RUQFHISIQRMH

AURXP WY/ , QDEAURY 0 HOMYIQRIRHIQPXUHR FROQURVKDADHQRABLI DM LQKHEILQ) HDMNRQKISVVR R INVANKDOQH/IQWHYDDOHR  YOURXYCRQ | XQRARID
PUHR GHRP ICDAMG WP VIGFOGQ) FHMEQLQAMARP SO0 | LQOCAQ) EDDGRHY 7 KHHGHIYDRYHLOXWKP HOVDUHQRAGMI DM LOKHEILQ) BHIMRQKLSY WHH RUH | DUYDOH
J0Q/ DG GRAHYRQWHHFRQMPWVOHUHFR G- LOHIQQIV 7KHERP SIQ - GRAVGRWRTS RUMKHGHIYDIYHI LOGADOLQMKP HQWI ROMBAQ) SXSRH/

| RDARQRQB6VBAMP HIANR , QFRP HDQG, P SDANR &DWK ) BZ DQG) DIU9 DOH' HLYDAYH, QUAKP HINDQG' HLYDAYH/L RW HLIQDMS Dv+ HIILQD , QWAKP HOW
/ RDARQDQGLP RXQAR JOQ BW UHRIQ] H3IQLQFRP H
&RWR \DOV 2 WHIH SHOH IGFRP H QW

0 LaRY
7RWDO FRQVROLGDWHG ILQDQFLDO VWDWHPHQW OLQH LWHP DPRXQW

3UH WD[ DPRXQWY UHFRJQL]HG LQ LOQFRPH UHODWHG WR GHULYDWLYH LQVWUXPHQWYV

,QIRUPDWLRQ UHJDUGLQJ FDVK IORZ DQG IDLU YDOXH KHGJLQJ UHODWLRQVKLSV
*DLQ RU ORVV RQ FDVK IORZ KHGJLQJ UHODWLRQVKLSV
JRUHLJQ FXUUHQF\ IRUZDUG RSWLRQ FRQWUDFWV

$PRXQW Rl JDLQ RU ORVV UHFODVVLILHG IURP DFFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH
ORVV LQWR LQFRPH 2 2

, QWHUHVW UDWH FRQWUDFWYV

$PRXQW RI JDLQ RU ORVV UHFODVVLILHG IURP DFFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH
ORVV LQWR LQFRPH 2 2 2

*DLQ RU ORVV RQ IDLU YDOXH KHGJLQJ UHODWLRQVKLSV

,QWHUHVW UDWH VZDSV

+HGJHG LWHPV 2 2 2
'"HULYDWLYHV GHVLJQDWHG DV KHGJLQJ LQVWUXPHQWV 2 2 2

,QIRUPDWLRQ UHJDUGLQJ GHULYDWLYHYV QRW GHVLJQDWHG DV KHGJLQJ LQVWUXPHQWYV
*DLQ RU ORVV RQ GHULYDWLYHV QRW GHVLIJQDWHG DV KHGJLQJ LQVWUXPHQWYV
JRUHLJQ FXUUHQF\ IRUZDUG RSWLRQ FRQWUDFWYV

D JRU SHULRESWBEOLRU WRHBRHMDWLRQ RI 6ROYHQWXP WKHVH LQFOXGH FHUWDLQ LQVLJQLILFDQW DPR:
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/ RFDARY ) DLU9DOH DQG* LRW1 RARIDCS P RXQIWR * HLYDAYH, QUAKP HOW 7 KHI RTBZ LQJ \BEGVAXP P DU HWHIDUYOOHR 0 WGHIYDAYHLQMKP HON H FOGQ)
CRQ GHUYDAYHLQKIKP HOVXVHE DVKHEILQ) LOXKP HWV DG WHUGFDNRQLOWH FRQRICDMS EDDIRH\KHHAL RIRIDCCP RXQVEHBZ. DUHSUAHOMS DASHIRGHIGI RIHIQ
H ACQHWDM H A-BVRUFHIBQLQOMIAIDM\Z C5VOQG! RHIQPXUHER |RZ DG RSWRQFRQMRN Z KIFK DUHSUAHOMEXMQ) WHI RUHIQH FKOQIHUDMDACH-BMR)

$\WHV | IDELOA
* LRWQRWRQDGH P RXQW ) DUYDOHDP RXQW ) DWYDXHDP RXQW
' HHPEHJ ' HHPEHY ' HHPEHJ

0 IaRY | RIDARQ | RIDARQ
" HIYDIYH/ G DM D/KHEILQ) LOXUKP HOW

) RAIQPXUHER | RZ DG ROWNRQFRQALFWDQG FIRW XA 2 WHUPUHQADAHV

VY] 2 WHPUHQNICEL DY

) RBLIQRUMER | RZ DG RONRQFROMFWDQG FURW PR 2 WHUDXHW 2 \WHUACELOMAY

\Z BV

, QMIMNDMFRQUFN 2 2 WHUDXHW 2 2 2 \WHUICEQWY 2

7REDGHIYDRYH/ G-I QM5 DVKHZILQ) LOAKP HOV

* HIYDAYH/GRAB-MI DMG DVKHZILQ) LOWKP HQN

) RIJQPXUHER | RZ DG RONRQFRQMFW 2 WHUPUWHQADAHV 2 WHPUHQNICE DY

7REDGHIYDHIQIUKP HQW

&UHEWS N DQG2 [1VAMOQ) R $ WHVDQG/ LDELMARVR * HLYDAYH, QUKP HON 7KH&RP SIQ LVH SRHG\R FUAVRWIQWHHYHAR (RBHIRP DFHE, FRQMSDMVIQ

GHUIYDAYHFROAEFW + RZ HYHJ\WWH&RP SOQ VUM LV @P MAMGVR WHI QUYDOHR \RHLQXWKP HQN 7 KH&RP SIQ CRAYHD P RRLYIWH SRKUHWR FUEWIAN MR K \WHXHR

FUHEWSSURYDY DOG FUHAWIP LW DQGE\ \HBRMY P DNMULQM CDNRDCEDCNY DQG | LCDCADCOLQMBANROYDVFRXQMEDMEY 0 HMY/LQR P DAMUCHMY DUDQJIHP HONVZ L\

FRXQAM S0/ Z KHD SRMEGIR P MY DMFSEWIAN LOGHIYDAHWIQLRNRYY $ P DARUGHMG) DUDQIHP HOWP D DERZ. HIFK FRXQIMSDN \R GHAHINBICP RXQIVRZ HGEHEHHQD
0 HMY DG\WHFRXQAMSDW DVDUAKXOR P XGIS0! HSOLDMGHIYDAYHWIQLRAIRYY 7 KHERP SO GRAVRATQIASDMQRSHURIP DGFHE, D) R \WHHFRXQMSDMEY

0 KDVHDRMEVR SUAHQAKHI CLUYDOHR GHUYDAYHDXHVDQG QCEOMNYZ WKQWHERP SO0 IV FRQRICDMS EDDFH\KHAARQ DI URWEDAY HYHDZ KH GHUYDAYHWEQLRNRD/
DUH\XEMPAR P DXRUCHNG DUDQIHP HONOGGP D RKHZ MATXOD | RUCRABUAHIBINRD + RZ HYHU \WHI RTBZ LQ) \BEBV SURYGHIQ RIP DARQDVLL WHERP ST KOG\RR IVFW
\WHDAHADQG ACELOW EDDCRHVR  GHIYDRYHLQMKP HOV QHIWGLQ CFFRUEIFHZ WK YOURXV FUMMIDLQWHHHOAR . GH DXOWRMLP LDNRQDVMIEXDMGE, \WHWP VR GHAG)
DUDQIHP HOVZ LW HOFK R \KHFRXQAMSDMY ) RUHTFK FRXQMSOMY UL GHIWEG WHERP SDQ Z RXGR I \VHARH DAVANDQG ACELAM EDDQAHVR  DOGHUIYDRYH/DAHHGR \KH
BRI SHIRGEDFGROWH 0 HMY WDAY/D SO VR WHWDQLRNRYY ' HIYDRYH/CRAKEMAMR P DAMUGHNCY DI UH-P HON DUHQRAHDI LEGH RUGHVSUAHINRD ) RAKH
SHIRG/SUMVHOAG 0 KDVCRABFHYHGFDK FRODMIO URP GHIYDAYH FRXQM SO

2 1IVHAIY R ) [GDQADGS WHVXQEHJO DWMJL HMQY $ JUHP HOVZ W' HIYDIYH& RXQIMSCUNY

* LIRWS P RXQAR ' HLYDAYHS WHV3LIHHOMGIOQ  * LRWS P RXQAR ( QILE®I2 |I\VHMQ) 5 HFRIQ] HG
WH& RORICDMS YDDQRHEKHW * HIYDAYH/ ICELOAHY 1H/$ P RXQM\R ' HLYDAYHS WHV

0 IaRY

'"HULYDWLYHV VXEMHFW WR PDVWHU QHWWLQJ DJUHHPHQWYV

2 11VHAY R ) IGDQADC (DEOMWAYXQG-U0 DML HAKY) $ JUHP HOWZ W' HIYDIYHE& RXQM.SDUNY

* LRWS P RXQAR ' HLYDAYH/ LDELOAH/ * LIRW$ P RXQAR ( @ILE®I2 |'\HMOQJ 5 HRIQ] HG
3 UIHHIMG LQ WH & RORICDME YDDQRHEKHW ' HLYDAYHS WHV 1HS P RXQAR ' HLYDAYH/ LDELOAH

0 LarRY

'"HULYDWLYHV VXEMHFW WR PDVWHU QHWWLQJ DJUHHPHQWYV

&XUHGR (IIHFW 0 HAP DMAKDA HIURQ\ HIUI RIJQPXUHER WEQLRIRQH I HAW [P SCRAGSUH\E LGFRP H G 1URP FRQIMXQY RSHIDNRQ/CESUR LP DA DVIRTBZV
7 KRHHWP DY LFOGHWIQRNRQI QY DG QKA LFOGQ) GHIYDRYHLOMKP HIVGALIGHEWR UHEFHI RILIQPXUHEA H AKOQIHDMUMY
0 IIRY

<HDRIQ \HDU FKDQJH LQ SUH WD[ LQFRPH ORVV IURP IRUHLJQ FXUUHQF\ WUDQVDFWLRQV
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1RM ) DU9DHO HOXUHP HOV

$ WHVDQG/ (CELOAHANDADUHO HDVKUHG DV DLU9 DOXHRQ DS HXULQ) %OMY ) RU 0 DAWVHIVDQG ACELONAAKDADAHP HDXKUHG DAVTIUYDOHRQDUHRXUQ) EDUY'SUP DU®
UHDMWMVR DYDOEG | RUNDDIP DNABEGIV-RXUMAY 6RYHIMP FRP P RQMIRFN DQG GHUYDIYHLOWKP HW 7 KHLQ RIP DIRQLIQWKHI RTBZ LI SO UISKV DQG\IEGY SUP DLM
DEGUAMAYP DIRLY UHDAYHR \WHAHI LDCADCDAFVOOG CCELOMY 6HEDDAMY \WHHZ HIHQR P DMUDO DUYDOHP HDXUHP HOWZ LW UASHAWR QRQ LCDADCDAHVRUCCELDM/\KDA
DHUARIQ] HGRUGVFRHE DVDLUYDOHLQWHERP SO0 VI LDGADOWEMAP HQVRODUHXUWQ) EDIVIRU  OQG

0 X\HYDURXV YDODNRQWHKQTXHY Z KIFK DUHSUP DU® EDHEXSRQWH P DINANDQGLARP HDSSURCRHY Z W URVSHRAR | LCDCADCDAWHNV DG ACHMWY ) RBZ 1QJ VD
GRISWROR \WH YDOOWNRQP HKRAREI LHY XVHG I RAMH UASHRRYH| LODCA DODWHV DG ACHOWAY P HDUXUHE DAVOIUYDOH

I $YDOEW I RUNDBIP DUNHBEGIVHRXUMWY2 - H A-BWAHIRIO8 6 P XQHSDOHRXUMWY 0 DINHEEGIVHRXUMY H A-BWAHIRIQS 6 P XQHRSDOHRXUMWY DH YDOHGXW L)
P XOBBIN\RAUH $ Z HIKWNG DYH.DIHSWRHLY XVHS I RAKHHVHXUMWY 0 DINAABURH/ DIHRBECHS | RAWHHVHRXUMHYI URP DYDUHWV R LQGAMY MBEDG DB SIRNIAHY
VHRXULWY P DAMUI LBV URP LI H I LQDEA DA QXNANRY/ DG RKHIMLLEG SDW VRXURHY 7 KHVH P XAMS®! SUFHY DUHXVHS DY LOBXWILQR D AMWMEXWRQ PXYH EDHG DIRUIMEP R
GHMP IHWHAIO IDUYDDHWEHXHS 0 FODWILHYS 6 JRYHEP HWDGWHDAXY VHRXUMHWDY/GYHD  Z KU DORKHUP DUINHEEGVHXUMWY H FXGQ) FHIRIQS 6
P XQASDOHXUMW DHFDWMIIHGDVGYHD 0 DUNHIREG VHRXUMAY DHAVAWWHG T XUKHULQ1 RM

$  $YDUDEG!RUDGIP DINABEGMAXUMA2 FHIBIO8 6 P XQASDOMXUMAVRID 0 KRD/P XQESIOHXUMAY/Z W NVHYHICRAYLQWHS QUG 6\BM/DVR
" HPEU " XHVRWHQOMHR \WHHVHRXUM/ WH YOODMRQP HXRGUH HIHIAHANH DLW 1Q) YODHR \WHFRUASROAQ) | LQDFHBDHREDIDARY DOGDAKK
Z LQEHFDMI HGD/GYHD  HRXUME\-EDDAMD

¥ 6ROHMP FRP P RQWRAN 6ROHMP &RBRIDNRQARP P RQWRAN LY FOWIHE DAXKRAN SUFH\KDADHUHDAO DYDME® I URP CRHP DNAV DG DHUWSUIHHBIYHR (DU
YOOH 0 FOWMILHKLVIQMXR HQADY/ HYHD

T HIYDHIOWMKP HON 7KH&RP SIQ W GHIYDAYHDAMNV DG ITEONYZ MMOWHVRSHR $6&  * HIYDIWHY/DQG+ HILQ)  DUHUNXUHG\R EHUHFR G- DVOLUYDOH
7KH&RP S0 VGHLYDMYHAKDADH R G-G DVDUYDOHIGFOGHI RILIQPXUMA | RZ OUE DG RSWRQFRQUMFN FURW FXUHR \Z 05V DOGIQMIMADM\Z CBV 1 HV
LOMHAT HOAKHEIHAKRDAKHI RIHIQPXUHR. GHIRP LQDAMGG-BARKHEIH 0 VCHAQYHXR HONWHQRAP SCRMGE! WHI DLUYDOHP HDXUP HOMBEDG XS 68 DY
WHG-EVWHE DARHKHEILQ) LQKIKP HOAVP DUNHG\R D YDOHZ W UAGHRAR FKOQ Y LOVSRWRUMI QXU H AKOQIHUDMY/DQG GRAZ LW UASHAVMR RiHUI CRRWAKDAP D
[P SCRWDIUYDOH

0 KDVGHMP LOHSWDVRUIHIQPXUHER | RZ DLG00GRSWROFRQMFW FURW XM \Z C5V DOGLOMMANDM\Z C5VZ |@EHFRMGHMEGYHD P HDXUP HON 0 XV
LCEXWRNHAKDQ TXRMS SUFH/AWDALHREVHLYTE® | RAKH DAVENT KRHICGDWLCFOGHI RMIQPXUMER H AOQHWDAY YRODMME/ DUGIQMAWDMY * HIYDAH
DUHSUP DU YOOHEXMQ) WHEDLE FOBXDNRQY P REHY\KDMVHDAKHUEDY BDE® REVALYCEGIP DINNDUP HMY , GO WG @BSIRIGHY DA 0 WVSUP DY
\RXUHI RUI RZ DG DG \GRAIDMLGQ RUP DIRQ| RUERK LOMMINIDAM/ DQGPXUMER. DMV Z W XA YDODNRQ/SHIRAFDID YDIEDMSWURKI K LG SDUV RUFRXQM.SDLW
TXRMDGDHEHHIWIOHWP R FDK | GZ VP RGHD
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7 KHIRTZ LQ) \BEGISIRNGVIQRIP DIRQE GiyHI RUP DMUDCDWAN BQG CCE QWA \KDNDUH P HDXUHE DAVDUYDOH RQDUHRXUIQ) EDUYDN HHP BHU DG
) DUYDOHP HDKUP HONXMQ) LBXWFRMGHHG DY

) DUYDOHDW / HHD / /D / HHD
0 LaRY
$VVHWV
$YDLODBMMOHREDUNHWDEOH VHFXULWLHYV
&RUSRUDWH GHEW 2 2 2 2
&RPPHUFLDO SDSHU 2 2 2 2
8 6 JRYHUQPHQW DQG WUHDVXU\ VHFXULWLHYV 2 2 2 2
$VVHW EDFNHG VHFXULWLHV DQG FHUWLILFDWHV Rl WLPH GHSRVLWV? 2 2
8 6 PXQLFLSDO VHFEXULWLHYV 2 2 2 2
6ROYHQWXP FRPPRQ VWREN 2 2 2 2

'"HULYDWLYH LQVWUXPHQWYV 2 DVVHWYV

JRUHLJQ FXUUHQF\ IRUZDUG RSWLRQ FRQWUDFWYV DQG FURVV FXUUHQF\
VZDSV 2 2 2

/ILDELOLWLHYV
'"HULYDWLYH LQVWUXPHQWY 2 OLDELOLWLHYV
JRUHLJQ FXUUHQF\ IRUZDUG RSWLRQ FRQWUDFWYV DQG FURVV FXUUHQF\

VZDSV 2 2 2
,QWHUHVW UDWH FRQWUDFWYV 2 2 2 2 2 2
D 6ROYHQWXP RIRGHMQ\NORKRHRUWHMNDWVANVDIGRMHDMAVRY 0 V &RQVROLGDWHG %DODQFH 6KHHW DV RI '"HFHPEH!I

7KH&RP SIQ KDGCR P DMIDCORRYIW Z W GYHD - DWHVDQG ACELONY GAUQ) \WHSHIRGY/ SUAHIMG
, QOEAWRY WHSTQDIVR 0 VSHMRQ DG SRAMNIP HNEHH VSDIQ/DUHP HDKUHG DVIUYDOHRQD XU EDLY DABDMIQOD  5HHARL RM

$WHVDQG/ (CELOAMNDADUHO HOKUHG DV DLU9 DOHRQD 1 RQUHAXULQ) %DM - VFERKUY DUHUTXLUHG | RUPHAELQ DAFV QG CCELOIA/AKDATUHP HDJKUHG DVOLUYDOH
EXWILHUHRI Q) HG DG AVFRHE DAVDIUYDOHRD QRUHAXUIQ) EDUYIQSHIRG/AMEVHTXHAWR IQWIOBFRIQURY ) RU 0 \MAK P HDXUP HOVR | LUYDOHUHIDAMSUP DU \R
LQGH LQW QYHE 0GB QYHSDAHNP SOUP HOV JRREZ LQ@ILP SOULP HQWV DG DWW HOAQFDUY L) YDOHR HINXU VHRXUMEY | RUZ KLFK WWHP HDAUHP HOADGMIDAYHR FRWY
GWLP SOUP HOABOVRUP LKV REVHLYTEBISUFH RO HVLYXVHG ) RAKHSHIRG/SUAHOMS RMHKDQWHEHBZ 0 KDGQRP DMUDCP HDXUP HOVDAVDUYDOHROD
R EDAVR CBSIFCEGI DAHVRIICEQNY

,Q 0 VSUAMRQJIUGAQ) DOGILQMWIQ) EXMQHNZ DVFIWL LHG DVKHIB| RAVDBI DG Z UMW GRZ Q\R LW LUYDOHGW FRIVRVHD) DUYDOHZ DV GHALP LHGEDHEXSRQ
WP VR WHXQEHOLQ) DI HP HQWQMIHGLOR VR VHDXHEMCHN 7 KHAVSRID URXS FRQMXH/AR EHVIP LOLD YDOHE XQMOAHFRHR WHWIQLANRY 6HHL RM  1RU
DEAURDOQ RP DIROROWHA\SRODIWRYS

) CLU9 DOHR ) LCOGALD] QWP HOV 7 KHE&RP SDQ V1 LADGRDOLQMIKP HNLGFOXGHFDWK DQGFDK HIXLYDBON P DUNABEGIVHRXUMEY CFFRXQNUHFRHYTE®! FHMHQLOYHXR HOW
CRM/UHFHYCE®! CFARXQVSD) CEG! ERURZ LQJV DOGGHIYDAYHFRQMPN 7 KHI UYDOH/R FDK HIXLYDBW CRARXQIVUHAHYCE®! CAFRXQIVSD: CEG DOG\KRWMP ERURZ LIV
DOGPAMHABRIROR (Y WP G-BAZSSUR LP DIMGFOUN LQ) YOOHY/EHFDAHR \WHKRWALP (DXUHR \WHVAHLOQWKP HOW 7 KHIDUYDOHR (R WP CQRAN UHFHYCE®!
CSSUR LP DRMKH DL LQ) YOOH $ YOLUDE® | RUVDBIP DNABEGIVERXUMEY 6RYHOMP FRP P RQVIFFN DQG GHIYDAYHLQWKP HWDUHUHFRGHG DAVDUYDOHY DVIGEFDMGLOWH
SUHFHAQ) GWFRKY LODEAWROWR AHMHQLOYHXR HV 7R HMP DMI IUYDOHY FOWILHGD/OYHD | RUWGQ WP G-EMKH&RP SDQ X\ HEWKLLEG SOV TXRM/ Z KUK DUH
GUIYHEDBRUQSOWURP P RG-CRUFHY H WCDORXUAY P DNAEURHY ROKHWWLG SDMIVIQMDOMFRIGY , Q RUP DARQZ WK UAS-FAR\WHFDLW LQ) CP RXQVOQGHMP DMG
IQUYDOH/R \KHHI LOGADOQWKP HVI RTZ

" HHPEH) ' HRHP EHU
0 IR &DU 1) YDOH ) DUYDOH &DU 1QJ YDOH ) DUYDOH

/ R \MP GEM] FOAQ PUHVERWR)

7 KHI QLUYDOHY/UH GRMELOWHVHRNRQ/ CERYHFRQUGHWHWMWP VR \WHUHDMG G-EWEVHIAKHLP STAVR GHIYDRYHKHEILQ) DAY 7 KHFDW L) OP RQR &Y \MP GEW
U HHAHGCERYHLVIP SCRMGE) FHVEION L] HG\R | GO LQMIKDM\Z COV\KDADH G DME DY DUYDOHKHEIHVDGE |RMIQH FKOIQHDMVRQQROS 6 GRIU
CHFP DM GEW
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1RM  &RP P W HOVDQG & RMQIHAR/

/ HIDOBURFHHAQIV 7KH&RP SO DQGVRP HR IWAKEMADUHY DHIQYRYHGLQQP HIRXVFTIP VG @Y \KWOGG W XORY SIRFHHEQIVZ REZ IGH 7 KRHRDIP V QF KW
DOGSURAHHAQIVUHDM\R P DAMYLGFOGQ) EXVWRMP MMG\R FRP P HADD SUIRSENAEMN LORVQ) SIRGAMKDARHERP SI) RZ RURP H® P DX FMHGOG\RG
VHRXUMYY DG PR SRUIDMI RYH.CDGRH DQMKWADGG FRP SHIMRQ LQMBRMICEURSHW HYLRGP HQBDKHIGK DQG\VOHIV \Bf  HP ST P HQADQGHP ST FHEHH IW \WH) RIHJQ
&RUXS/BUIRNHVS FV) &3%  DOGRKM-UDQIVEUEHY DOGDQIVFRIXSIRO@Y V IQMIDIREIOP SRWIGGH SRWHTXULP HOVDQGWEGH\DRNRY/FRP SIOFH @Y VDQG
UIXDIRQAKDAISSD WRIQGAMMHAHYHGE \WHERP ST LGFOGQ) WH) DOH&@P V$ FADQINANETAN @Y VV DQGWHBXQKIGHS PADGRM-UP DKL 8 QW RKMHE VH
WBMG \WHERP S0 LVYLJIRIRAO GHHYAQ) DX G DIRQDGSRAHEQIV ) URP WP HVRWP H \WH&RP SO DOR UHAHYH/AKESRHDY LOYHAM DAYHGHP DQBYRUIHNHAV
IRULQ RUP DIRQI URP YDURXVIRYHIP HADI HIFLVIQWKHS QUG 6\BIAY DG RILIQFRXQUHY 7 KH&RP ST JHIHIDD UAGRIG/LODARRSHDRYH \WRIRKIK DOGWP HY P OOgHJ
7KRHUASROAARP HIP H/UTXUHAWP HOGGH | RWIGGE FOQUAXOVMO FROMGHIEGIFRAVEHQ) LPAUMGE. WHERP SO0 6XFK UHTXHAVFDQOOR GOG\R WHDIHWROR FOIP VRU
WHFRP P HAHP HOWR OGP LQWDAYH ALYLO RURUP L(DOBI DOSURAHHAQIVDI DQXWHERP SDQ. DQGRKHY DVZ HIDARVAMBP HQV 7KH&RP SIQ DOR|URP WP H\R\WP H
EHFRP HVIZ DHR FHAEQZ UWR \WXP P RV SUH\KWEDIP V G-P D5/RURKHUSUHIP LDY  RULQ RUP DODAHMRQ/R FILP VRUSRAQINIO XUMUHFTIP VKD D SURFHHGLOWH

8 QUMG6\BMVRULQI RMIQFRXQUHY , QUASROH WH&RP SI) RUWMEMGDUHVP D HIDIHIQUASHRWR \KFK P DY Z KHIHIVWEHDHYHY W RXGEHCSSURSUDMR Z RN

\RZ O.B/DCH RIDME BAROWROR \XAK P DMLY $ Q GHMP LCDNRQ\WDARHE RP SO0 IV RSH.DNRQY RUDARYMY DUHQRARUZ HHQRMOARP STIDGFHZ LW CSSTFERI@Y. VRU

W XONRQ/ FRXTS UAXONQWWHLP SRIMROR! [LGHY FYLORURUP [(DCSHIDOWY DG HNXMEGI WP HAHY LFOAQ) GMIRIHP HMMKXSHMRQRUG-EDP HOAMRUQMGRMHUHIH 7KH
RARRP H/R GIDCSURAHHAQIVIGG W XDRY P DY DUHR WD GLI LEXOWR SUHERAVOG\WH FRXCESKDYHDP DMIDCOGHYHH | HFWRQWHERP ST IWFRQRIEDAG! LOGADD
SRIMRD AXWVR RSHDIRY/ DIGFDK I GZV

3URAHVIRY IVFBRKUHDQGS HRUAQ) R / LDEOIYS HIWG\R/ HIDCB IRFHHEQIV 0 D) @F \XWDOQGFOIP VIQRYHKLIK® FRP SO LWKH/UHDMY \R FDADMRY \ALHQNLF
HYGHFFH DG DIBIHGCRNOOEP DIHY DOR Z KIFK DUHVVENMAMR \KEVBRMOH-NTQNY $ WP HOVR O MW DQGFOIP VADQLQRYHDVHIEYR FRP SO MGIP HONTERW
1 XAMUHHYHQV DG FOQUAD KHDYL® RQHMP D/DQGDWKP SIRYY 7 KHFDMRUH/R G DOSIRFHHEQIVIQZ KIFK \WH&RP SIQ YIQYRYHEP D LGFOGHP XQUBBIOY \KW DG
FOIPV P D EH\SUWIG CFRIRWP XAISBIMUMVGRNRQY DG FRUWZ KIFK P D KDQBBIWH@Y \MWDQGFDP VAL HHM® P D LORYHQ®P HRXVDGAL HHYWSH/R STIQNV
(DMQ) FIP VDG G DOMHRUHYEDHEROVGHAL LF DEBI DERQVWKDAP D QRAZESO VR RKHUP DIKLY OGP D \VHHN \KEWEQMICFRP SHODRY DOG LQVRP HFDHY SXQMYH

AP DIH/ 7 KHHDOGRAH CRRLY FRQUBXMR WHFRP SO LW R \WHH@Y \KW DG FOIP VDQGP DNHIWAL LEXOVRAKHERP SO0 \R SUHARARARRP HY/DQGP DNHUWDRIE®!
HXP DAVR [0 WAXEY WAV 7 KH&RP SDQ VIELQN \R SHERPNRXFRP H/OQG P DNHU-DRIEGIHAP DM/R SRMMICERAAYLY| XUHILQ OHRHGE: \WHI CRAKDAD UAROMRD
R RHRUP RUHP DWLYZ MQDFDAIRY R GIDOSRAHHAQIVP D 1P STRAKHUAROMROR RKHUP DMLY IQWDNDMRY QWP VR WP L) [P RXQAR (CELOWV RUERN

: KHQP DNGQJ GHAMP LODNRQ/CERAVHFRAQ) (RO UHIDAG\R GICCSIRFHHAQIV WHERP SDQ. FRP STHVZ N WHUXLP HOVR $6&  &RQMIHFAHY DIGUHDMG
IXAFH DOG R G/ RN IQWRHLQXUFH/Z KHHIWDQU-DREIED HANP DMWHLP RXQAR \WHEW DG Z KHOWHERWLY SURTE® : KHHWHUDRIEGIHMP DMR \KH
SIRTEGIGWLYDWQIH \WH&RP S UHFRGYDY O CFFUCOLQ LW LDGADOWEAP HOVMKHP RIINHD HMP DMR \WHERW RAHEZ HGR \WHWDQIHL WHHLYQRRHERY
HXP DM 7 KH&RP SOQ. HWHUAVFBRHAKHIP RQAR DSRMEBGIGWRIDIHR GWLQH AHWR BIMEQKHE DAL HANP CEG! RUMBIMAKDNKXAK COHMP DMFDQGRAEH

P DCH 7KH&RP SIQ. QVFRH/ALI QU LFDQABI DOSURAHHAQIVHYHD Z KHIHADELOW [V CRASURELEGIRUKHIP RXQAR WHACELQM LYV CRAAXIP CEG! RUERK UL \WH&RP SO EHIHYHY
WHHLY DABDWD BDRIEGI SRMELON \WDADBRWP D EHLGRXUHS YDHERQH SHIHFHDG GHYHBSP HON \WH&RP SO UH CP LGHY/IWHXP DM/R SURECEGICCELOWNA/ DG
DARADMGH SHOHY DG UHFHYTEGYHIFK SHIRG DG Z KHKMHUDEWSUHYRAG GHMIP LGHE\R GRAEHUDRIED HMP CEGIDQG RUGRSURELEGILY RZ. CEGI\R EHUDRIED
HXP DAMGRUKDVEHRP HSUREDE®! :  KHHDSSURSUDM \WH&RP SO P DNHYDGAMRQV/VR RUDGWWE HOVR IWUHDRIE®D HXP DAGGWHYDQG RUDFFUCY $ VDUAKXOWH
PXUHQATFAFUOY DG RUHP DVR GAWDQGWHHAP DM/R \WH SRV STRARQ\WHE.RP SO0 IV FRQRICDMS | LCDGADCERNRY BAXAVR RSHIDNRQ/DQGFDK | BZ VI RAKH
GIDOSURAHHEQIV DUGFOIP VSHAQ DIDOWMHERP ST Z L@INHD FKBQIHRYHMP H
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HFDVH QM DARQ L AXEMAAR LKHHOAXRHIBIQNAY DQGXQ DYRIEG QI VRUGHYHESP HOVFRXG RIFXUWHERP SI) P D XGWP DM LOPXURKDLIHAMEWERMID LQH FHV
R SUMQ® UFRE-GEONY IFOGQ Z W UASHRAR P DMLY RUZ KIFK QR CFFUOY PO UHFRG-G EHFDAHEWH/DHQRAAUWH® SUREEGIDUG WDRIED

HXP CEG1 0 DQ R \WHP DY GHAUEHG KHHQDUHDAYDY LG MBI HY \HHN DQLQEHMP LCDMIP RXQAR &P IHY RAVHHNGP DIHVIQLP RQMKDAKHERP SIQ - EHIHYHVDUA
RAQGFDAYHR WHXGIP DMEWAKDP D BHICRUG , WY QRAKGFRP P RQIRURTP VAR EHUARYHGRYHUP Q) \ HIY $ VDP DUSUIRIWAFY WH&RP SO PD UHAHYH
LQRP DARY WURKIK STIQ G-P D6/ WURIK QVFRYHY [QWHIRP R USRWR SXSRWWGH SHW RUQWHFRQM VR VHMBP HIARUP HADNRQGVAXAWMRDY WDABX SRR
TXOQM\ DQCP RXQAR DEBIHZAP DIH/ EXW W Z KIFK \WH&RP SIQ P D QRADIUH 6XFK LQRIP DARQP D RUP D CRABOGWHERP SIQ R GHAMP LGHWDMNYCEGIVR P DNHD
UDRIEG! HAP DMD/\R DSURECEGIGWRIDJHR GWLQFRIHRANRQZ \W DP DR + RZ HYHU HYHDZ KHODGWRUUDQIHR GW LY QRASIRELE® DG U-DRIE®D HP CEG!
GHYHESP HOVIQ RAWHXEIP DMUAROMRQR  DP DIUFRXES EHP DMIDORWHE&RP SDQ DG FRXTS KDYHDP DMIDCOGYHYHH I HAWRQWHERP S0 IWFRQRIEDAG | LQOGADD
SRUMRD AXWR RSHDMRYY DIGFDK I GZ V , QDEAURY | XMUHDGYHIHWXOQIVRUIGHYHESP HQV RAHNBP HOVLO RIHRUP RUHP DINLY FRXTS XN XUMUHFKDQIHAR
GHMP LCDIRY/R SURTEGIDQG UHDRIED HANP CEGIGRIAY/LQRKHUP DY

SURAHWIRY WFBRKUHDQGS HRUAQI R, QUKUDGRHS HRHYCEBYS HIDMG\R/ HIDOB URFHHAQIV 7 KH&RP SIQ HWP DM/ LQXUDGFH UHFHYCEGV EDHGRQDQDOMYR \WH
WP VR IWQ®P HRXVSRIFAHY (FOGQ) WHUH FOMRY/ SHWHWDHOY. LOMSHNY FRP SOUIEGISRIAHY IWH SHIHIFHZ W MP LOURDP V DG DXARP HONR \KH QDM
R WHFDP DOGUP DQQ) ARYHDIH DQGUHRBYDQLP RQMKDYFRFOG-GLY HRIQ]) CEGIDGH SHAWVAR UFHYHIQ@IKWR \WHEWUHFRYHY DG RUOQFRQMIHEA
PRAHYXQ@EE68  $6& DOGUHDWGIXAIFH ) RAKRHLQXUHG GICOBIRFHHAQIVZ KHHWHERP SIQ. KDV UHFR GG D CFRUKHG ACELOW LQUWI LCDA DOWSIAP HOV
WH&RP SI) DR UFRGYUAHYCEGV| RAWHIP RXQAR LOKUIFH\WDMWRGFOGH DVUFRIQ] CEGH URP WHERP S VIQKUIFHSIRIWP ) RAKRHLQKUGP DALY Z KHH
WH&RP SIQ KDV QRAUHAR.GHG DO CARUKHS QCELAW BHFDXAHWHACELAW 1V GRABIREDEGIRWHIP RXQAR \WHICELAW LV CRAAKP CEG! RIERK BXWZ KHIHWH&RP SIQ. KDY
(CPAGOOH SHOHIQGH HIGQ) INHD WHERP ST UHFR B/ UHFHYTEGYI RAWHIP RQAR LOXUIDGFHWDMNFRFOGHY DY BFRIQ] CEGH RAMHH SHOHLGRUWHG

,PSDAVR 6ROHQMP 69Q211 2Q$ SUO WH&RP SI). FRP SBIMG\WHSOGUHS\SIOR R W+ HIIK & DHEXMGHW DY DQLQE-SHG-ONRP ST NRZ QDVERYHMP
SRIPAUBHONZ LN \WHVSIQ R \WH&RP S DOGERYHOXP HOMBGLQR YOURXYDIUHP HON LGFOAQ) WIRMRQ D) UHHP HONDQG DW-EDUMRQ DQG GMMEX\WNRQ DI UHHP HAKD
[P RY RKHAAQIV LGHQILHG\RHDAHAMR EHWEM HUHG \WHIDE QWANR EHDWXP HG 1QE-P QU LFDMRQDNG GH HHREQI DARYY DOGWHFRQAFMR EHWDOM HUHG\R
6RYHQMP DG 0 DVSDWR \KH\AQRI

7 KHIRGBZ QI VHANRQY | LIKGAAUEHWKH ML QU LFDQABI DCBUIRFHHAQIVIQZ KIFK WHERP S LVLQYROYHS DG \WHQ GHAUEHWH CCELOMNY DQG DARADAGLOQKUDGFHUHRYHIH KH
&RP S KDVUHFRGHG UMY \R WAL QL LFDQABI DOSRAHHEQIV

5HEULDRI0 DIN$\EHARY/ MIDIRQ $VR ' HHPEHU WHERP SIQ LVDQP H3CGH HYEQAZ 1\ P XAMSBIFR GH HIEDQW LQQP HIRV @Y \KWLQ YDURXY FRAWWKDA
SXUESRWWR WHSUIHHQATESUR LP DY LQAVIGOOFOIP DOV ARP SOHGWR CSSUR LP DMD (QAVIGOOFOIP DONVZ WK CRRQYSHIAQ) D/R ' HAHP BHU

7KHYDWP DU R \WH@OY \}WDQGFDIP VIAROYHGE DOGAXUH® SHIEQ) DIDQXMKWHERP SOQ DEBIHXVHR VRP HR \WH&RP SO0 VP DN DQG WASILDRUSIRGAV DG
\HNGEP DRI URP \WH&RP SO0 DG RMHUGH HIEOWI RUDIBIHG SHIRIOQWY 1URP Z RISTFHH SRR DEHIRY MIOFD FROCP LGHGAMARURKHURFEXSDIR DOGAWW

I RXQGLQSURGANVP DX CRMIGE. RIHUGH HYEQWRUIHHDI IQWHZ RASTFH $ P LGRIW R \KH@OY \IWDQGFDIP VUIRRYHGE DOGRXUH® SHAQ) DIDQWARH

&RP S JHHIDED DIBIHSHIRIOQWY 1URP RAFXSDIRIDCH SRUKUHVR DEHKRYIURP SIRSEANVSUHYRA® P O CAMIGE \WH&ERP SO Z KLFK DHR WRXQSHALLHG DVZ HT
DVSURGFAWP DA CAMIGE. RKHUGH HIEONV RURFFDURDM DA&RP SO SUP MY/

7KH&RP SIQ WAXUWHWROP HR Q7 DGSHIEQ P DAY LVAXEVEQND GZ HAWDQIW] SHIHF-GDMHSNR [LOQVIQ 7KHQ®P BHUR FOIP VOEBILQ) P RIAVHIRXY
LOWUHY L[FOGQ) P HRKHIRP D RKHUP DRI QAR DQGEOAN OQ) QVHDH LVH SHAMGR UBUAHADI U-DMUSHHQEIHR \RBCFDLE VAKDDLQWHSDX2 YHWH SDWAZ HON
SOV HOY \WH&RP SIQ. KDV SUAYDIGGLOQCHMDR WHE HIV FDAAMHG\R DMY

7KH&RP SIQ KDVG-P ROMDAGLOWHHSDIMDCSIRAH-EQIVKDAWUASILDALY  SIRMARQSURSEN DUHH | HARYHDYFOIP H5Z KHYXVHGLOWHLQMIGHS P DOGHUDQGLOWH
LQMIGGAUPP WA &RQHTXHO® \WH&RP SO EHIHYH/ARDNRTLP DO DUH XQTEBIVR HWEEDWK \WDAKHUP H3FDCFRQAWRYY HYHLL LI QU LECOADH DMIEXREGIVR \KH
&RP S VUASLDRY SIRMANR)SIRGAW 1 RHAHBW \WH&RP SO0 VM DNRQH SHIHFHIQAFDMAKDAFDIP VR SHYRQ/DEBILQ) P RIHVHIRXVIGWUHY LGFXAQ)

P HRKHIRP D RKHUP D QDCAHY DOGEOAN Q) GVHDH DUHFRWEHMR O DAMDQG ARYHWOQWHFDEP VR XQP SOUHE SHYRQY DQGWKHH RUHEHIHYHWHDH DI HFRWAR
WAROLQ) SHYAQ) OOG ! XMUHFDIP VRODSHURDP  EDUYZ I@FRQMMHWR EHKLI KHAKDQ WY SHIHIFHGLQ SURUSHIRG/Z KHOWH YDWP DNMUMY R FOLP VVZ HHDRHWMG B

P HAFDD XQP SOUHGFOIP DOV
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$ VSUMRA® UBRIMG WHEVBMR : HX LLILGAD WURKIK WS WRUH * HHIDIGGDFRP SIOAD  DIDQKARHERP S DOGVE RRKHUP 04 CRMUYR UASILDRY
SIRMRIR)SIRGAVLQWHE LURVERAWR / LFRT&RXQY : HX8 LWILQD OGP HG-GLWFRP STIQAQ 7 KHEP HIG-GFRP STOQAHNAKEWBQN0 EXWXQSHAL LHG

FRP SHODRY P DIHYSUP DUO | RUMHP BXVHP HAWR \WHFRWWDEDIHID LOPXUHGE, \WHB\BIMI RUZ RIHY FRP SHOWDIRQ DG KHIWFLUHEHH W SIRYLGHG\R DY RIHY/Z LW
RAPXSDIRIOSCH®P RFRQRLV DG XQSHAILHGSXQUWHAP DR/, Q2 RREHU. WHFRXUWIUDQRMG\WHB\BIMIP RIROWRVHYHUWXQ DUMECHSURNAVFTIP  Z KIFK VHHNY
AYICBHIW/R XS\R SHUYIRDWROXQGHANHWBAMY & RQMP HUE UHAVBURARINROS PABILY \R \NBMP HOMKDAKHG\BIMFRQMIB/Z HHP MBDAQ) CERAWO W
UASILDALY Z KIFK Z HHDWRGE WHERPSIQ 1Q LOWHS QUMG6\BIMY $ QLOWICEHA \WDCEH DQLQ- DY DOGUP DQVRYRQ) Z W SHIRGFWDO@ V 7KH
LAY SUAHOMS GAUGQ) WHBHIFK WIDOLGFOGHWHWEMMR P ANRQ/ \WHSHIRG D/DMEG RUDD. SHIDMEVXQGEHMH: B8 LLILQD&RQKP HUBURMANROS FADCGWHG\BIMY
FOPVWDAKH  UASIDRYAGQRGURP D/DGHWHG ) RIBZ L) BAROMRQE, WHFRXUR WHLMWKHY SUMHAMG GAUQ) \WHIQWICEHF WIDD\WHDP RXQMI D) R 0Q)
AYICBHDIYXSRODI LGAQ) R AL DIDQXMKHERP SIQ. Z RXG EHGHMP LGHEWURXI K \KEVHTXHOAMDCEIRHHAQIV DATQXQUSHALLHG I XMHGDM $ QH SHYZ MHN
ABGHGE WHE\BMKDY/HUP DAMGWDN 0 \RTSRYHUI LYHP LAIRQUASLLDALY LQR\KHWEIM GUQ) \WHUHBYDQMP HSHIRG DG \KH6\BMDBI HAKDMIFK UASLDRRT
FROMYAM/DVHSOLDM YIRDMRQXQEHWHS PV 0 GVSXRWHH SHWHIMP DAVDG\WHEVBMY SRR U DEQ) Z KDAFRQAMMM/DV-EDDMYIRIMRQR WHS PV 0 KDV
DWW YOURXY DEAWREDOEH HOHY LFOGQ) WDAKHERP SIQ VP DHMY GGRAMRDMWHS PADATQ \WP H DG \KDAKHG\BAMY FOLP \/DUHEDWHG XQEHAWH DSSOFCE®
WIMAMR TP MIMRQY 1 RACEOIV KDVEHQUFRGGIRUDD SRINROR \KLY/P DIRUEHFDAHWHERP SI) EHIHYH/AKDAICELQW 1V QRABIRCEGI DG UDRIED P CEGIDARLY
WP H , QDEAWRY WHERP SI) LVQRAEGIVR HWP DMDSRMEBIGWRUDIHR W GHWR RSHDI CRXDCDQG G DOTXHMRYY

2Q HPBEU WHE\BMR : HW9 LLILQD WURKIK WS WRIH * HIHID | LBGDFRP STIQAQWHELLFXWERXWR . DY KD&RXQN : HW@ LLILQDDIDQMWHERP SIQ
DIBOLQY VIRDMRQY/R WH:  HW® LLILQDVERQAP HIEHAWIG3IRMURDS PAQFRIGHAIRQZIW 0 V. RALWDRY 2Q' HHPBU 0 WP RHG\WHADHWR

| HGHUICFRAW? KHFDHLV QWL QANOXEI K/

5HALDRUO DWN$VEHIRY/ LMY/

7KH&RP S BIXOWD FROGEWDFRP SUHKHUYHGIDOWVEZ. R IWUASLUDRUP DN DEHWRYACEMNY 7KHERP SIQ UM VUHFHADQG KIMWRUFDCROIP VA IGFXAQ)
ZWKROVP MIMRD L WHQ®P B-UR SHIAQ) FIIP VI LBGDIDQWWHERP SIQ. L WHCDMUHDOGP L R \WRHFOIPV LH \WHSURSRMRQR FOIP VDAHWY XVOIHR WH
&RP S0 VP DN RUMASILDRUSIRGAW DG DIBILQ) H SRXUHRHIFK R DERWRY MOFD FROCRURKHURFFXSDIRDOGAWY DG ROP VSBOAQ) XVHR DEHRY FROBIGQ)
SRSANDIBIHED PO CAMIGE WHARP S0 UL WHFRW\R GH HIG DG WRYHSHIEQ) FOIPV OQG LY WHIBYIQ! AR DAY DUGLQPRWAR GH HIG DG UARYHROIP V
FRIBAHD \WH&@PV' DI $VSDWR IWARP SUKHQLYHGIDOMMEZ \WH&RP SDQ UHIXOLD SIRVIGVWHEDIP Y DIUVR DWILGSDIWY Z W H SHWHLQGAMP LQCQ) WH
P SCFWR &@P V' DBRQIXXUHI LAY \WHIB/DOGFRIN 7 KHWKLLG SOV DAMMKHERP ST LQHXNP D) WHFRWR GH HIG DG UARYHSHIAQ) DOGIXMUHFDIP V 7KH

&RP SN X\AAKLY DODOVMAR GYHBS WHAP DMR SURETEGIQCELOW

" HYHBSP HQVP D RIPXAUKDVRYGS O HAVWHERP SO VHWMP DMR IWATELDNY 7 KRHGYHBSP HQVLGROGH EXIHQRATP MAG\R QU LFDQAKDQIRY/LO L WHNH
DAXP SWRQV/XQEHOLEQ) WH&RP SO IV CFFUIDLFOGQ) WHQ®P BHUR [ XMUHFDP V WHQDMHDQGP L R \WRHFDP V DIG\WHDHIIHFRMR GHHIAQ) DOGUARIGQ
FOIP VOQGLOP DQEMQQ) \WDOHIEAGHW L \WDCDQESSHIMMRARRP HY/ UL \WHQY. DG SURFHEXUHCSSIFCEGMVRWHHRDIP V DQG LY WHILQDGRDOVCEMVR RKMHUFR
GHIHIEIQNOGLQOAKHY

$VDURXOR IWUWHH. R IWUASLDRUP DN DERRVICHOMWY R SHEQ) DGH SHAMGQY \XWDOGR \WHFRWR URRONQ) FOIP VR SHYRQVZ KRFDMIP P RIHVHIRY

LONUHY LOFOGQ) P HRKHIRP D RKHUP DI (DAHY DOGETAN Q) GVFDH WHERP ST DAWIVIWDARADAGIFFUCOO$ VR * HHP BHU DG HHPEU WH
&RP S0 VIFFUDY| RUMASILDRUP DN DEHXRVICEOMYDQGCHHIHFRW H FOGQI $ HIR ZHH  PLORQDG  PIARQ WASHRIHD 7KLY OFRXCCUHBAHIVWH
&RP S VHAP DMR SURETEGIGW DG UH GRVOQ WP DARQSHIRG | RUIXMMHFDIP VAKDAP D EHILGGDIDOMMHERP SO0 CESRAAQ) WH\HIU  7KH&RP S

FOQCRAAAYP DMWH P RQARUXSSHHIGR WHWDQIHR [P RQVE! Z KIFK WHICELOW P D, H FHHG\WHOFFOCOKHERP SIQ. KDVFWEEQKHGEHDAHR L WHLCKHBQV

QI LEXOV LOSUIRWRNY WHQ®P BHUR FOLP VAKDAKDYHQRA HAEHHD DIVHWGE RAWHWP HSHIRGLOZ KIFK | XXUAFDIP VP D EHDWHWG L \KHI CRARDNRP STIQNVGHD® DZ D V
DXHWWADLP VDI CLQKNP XGISBI GH HIEDOVZ KHHWHEP DIHYDEBI HG DHWSLFDED GRADMIEXMG\R LGAYLGOOGH HIEDQWM\R WD GH HIEDQAV\WKDHR QCEANV P D \MDROWH
@7 R MQADQGVHYHDOITEQW Z KIFK FOQYDW B\ WEAM L \KHP XGMSB| DAY GHAUEHGCERYHWDAMH&RP SDO. FROIGHYIQHMP DIY IWAITEOMNY DG LY WHVHYHIO
SRWEBIGYHBRSP HONVGHAUEHSCERYHWDAP D RAFXUWDWRXGSDH HAARHERP SO0 IVHAP DMR (CELONY
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5HEULDRUI0 DIN$\ERARY/ MIDIRQ? - $ HDUR7HKQRIILHY 2 Q$ SUO DWEMGADY R WHERP SO CFTXUHG\WWHWRANR $ HIR+ RBQ) &RS WHSIUHOAR $ HOR
THKQRBIILY 3$ HIR - $ HIUR P DX CRAMUHG DOG ARG YOURXY SURSEW LFOGQ) SHIRDCBUIRARNRHIXSP HOAMKAK D/H H HU KHIG | CFH | DODQGFHEQUASILDRY
SIRMRNRYSURGKAW $ HIUR DG RURKHJARP SDQH/WDV/BUMRA® RZ GHG DG RSHIDAGS HIURIVUASILDRUBXMGHY $ P HIFDR2 SWDOERSRDIRY © DCHY/ CPEHW / & $2
&RS DIG&IERNRISRDIRY 2&IERNV  DUHQP HGGH HIEION Z W P XAMBBIFR GH HIDON LFOQQ) WHERP ST LQQP HIRVOY \KWLQ YDURXYFRAWIQZ KIFK STIQNV
DEBIHXHR P DIN DQG UAELUDRUSIRGANDGVHHN EP DIHVI URP $ HOUR DG RNHUGH HIEDQVI RUDEBI HG SHYRIOGMUY |URP Z RINSTFHH SRKUAAR DEHWRY \IOFD UHDAG
FROCP LCHGAMMWRURKHURARXSDIR DOGAMVI RXQGLO SURGANP DA CRXUHGE. RIHUGH HOEQVRUIHHDD LQWHZ RINSDFH

$VR' HHPELU WHERP S WURAIK IWS HOR\WWEMADY KIGUFRG-GIFUOYR P LARQI RISURGANICE DAY DG GH HOHFRWV UHIWGAR PXUMHONDGG | XU
$ HOUR UHIDAG DVEHWRY MDD UHIDAG OQG FROCP LGHGAWRDEP V 5 RERQUELON | RUGHDCFRWV DVZ HIDVI ROVANBP HOVDQGMGIP HQV AKDUHGLQDQLQ RIP DCOWDQIHP HQV
PRY $ HIR &DERAS P HIFDD2 SR SRIDMRQDQGDVEMADY R OHY [P EHWIIGWHUUAS-RMHIQAUAY WH23D RU RS/ LCELOW LV DERFDMGIP R \WH
SO EDHERQWHQP BHUR \ HIWHIFK FRP SQ \RGSUAGELLDRY SURSEWXQEHMH3$ 2 60HV EDQGDGRURZ GBWHS 2 60HNV' [YIMRQR $ P HIFDQ2 SN0
&RSRUDIRQDIG\WWHDIIHG\ HOWR H SRXUHR \WHIQAVIGOOSMQN $ HIURIVAKOUHR \WHFRQIY HWITELON VI XUKHUGP WAGE\ DODIUH-P HONMQAUGLOR EHEHD$ HOR
DOG&ERARD-XO 7KV DIUHP HYBURMGAAKDMR GQ) D/$ HIR SD VAR &CERAD TXOWM® |HHR &CERWZ LOUBIQUASRQELMN DOG CCEON | RU DG
QAP QI\ $ HORDIDQMIQ SIRGAMIEMN FOIP VIQRYQ) H SRKUHRDERARY IIFD RMOFADSIRGEN| RUMSILDRYART SUR MR - XO Y%HFDAHR WH
QALILEXOV IQGHMP LQQ) KRZ (Y DSDUMAXOUAELDRUGP DQVIQWHWWEP R FRP P HFHD\MUEHQ) \RT $ HOUR DG & CERMDYH CESTHG \WHDI UHH-P HOAMR FDP VIUMGQ) RAW
R WHOIBIHGXVHR UAGLDRYLQRINQ) H SRKUHR DERIRY MIFDRMIFD SURGEW SUR MR - OO : W WHHDUDQIHP HOVIQSDFH $ HIURIY SRMQIDOITEMN 1Y
@P WG\ H SR DEBIHE\R KDYHOUMADI URP WWHXVHR UASLDRLYLQYRQ) H SRAKUHVR DEHWRY MOFD RUMAFD SURGAVRQRUDMU- DO 7RA@M $ HIRKD/
HBRAGWRSD. \WHTXOUMD | HH $ HOUR FRXS SRAQIIID EHH SRHGWR DEAMRIOROIP VI RAMWRP HSOWR \WHSUH-XO SHIRGFRYHIGE IWDIUHP HYYZ W &CERM

$ HOUR HBPWAR QVARQIOXH W SDMFLSDNRQ LKLY DUDQI HP HAMRULL & CERWY QR GRQI HUEGIVR P HHAMVREDI DNRQVLQWKHHP DL

" HYHBSP HQVP D RAPXUMKDVRXS0H HAAKHHAP DMR $ HOURVACELOMNY 7 KHHGYHERSP HQNLGFOXGH EXWIHQRAP MGWR L VI QU LFDQWADQIHY/LOWHQ®P BHUR XM
FOPV L \LJQUFQAADIH/IQWHDHDIHFRMR UAROIQ) FOIPV L MIQI LFDQAAKDQIHVIQWHGIDOFRRWR GHHIGQ) WHHFDIPV LY \LIQULFDQNAKDQIHVIQWWHP 1
DOGQOMHR FOIP VUFHYHG Y \WOCDQGDSSHIDMRARRP B/ YL WIQ LFOQWAKDQIHYIQWHQ@Y. DQG SURRHEKUHCSSTFEGIRWHHFTIP VYL LI QU LFOQWACQIHVLQWRH
QCELOWN DERFDNRQLP RQ) \WHFR GHHIEON  YULL \WWHI LCDGADOVCALAW R P HP EHWR WH3D R URXS LFOAQ) H KDAMRQR DYDLOEGILQXDIFHFRYHIIHAP W DGR

[ DGHMP LCDIRQWDAHIQMSUABNROR \WHFRUEAXDCRED DIRQYRQZ KK $ HIUR KDY HANP DMGIWAKOHR  QCELOW LVICDARXUDM 7 KH&RP SDQ FOQCRAGHMP LCHWH
LP SOAVR \KHHSRAQIDOGHYHESP HOVRQLWAXUHAAAP DMR $ HIURIVVKDUHR QCELOW | RAKHVAHH LMY DOG I XMUHFDIPV || 0Q R WHGHYHBSP HQVGARIEHGERYHZ HH
R RAPXU \WHCRXDOIP RQAR WHHCDE QNI RUH LM DG | XAMUHFDIP VARXG EHVLI QU LFDQ® @LIHAMKDQWWHIP RQATFFXHE %HDAHR \WHLCKHHVAL XAV 1Q
SUIRVIRM) WHQ®P BHUR FOP VAKDADYH QR HABHHD DAHG \WHFRP SBf LW R DT UASRQUELDN | RUIXMUHFDIP VIP R WH3D RUF URXS DG \KHVHYH.DOSRMED
GYHESP HOMWDP D RFEXUKDNRXGS D HAAKHHAP DMR $ HIURIVOCELOMNY \WH&RP ST FORWAKP DMWHLP RQARIDQIHR [P RQNVE. Z KIFK$ HURIVACEL@IV P D,
H FHG\WHOFFOCOMH&RP SO KDVHABEDKHS

( QMLRP HQBOD DIWLYDQG/ MIDARY 7 KH&RP SDQ IV RSHDINRQY CUHVKEMAAR HOYMURGP HMEDDY. VDG W XDIRQ/LGFOGQ) WRHSHYEIQEQ) WROUHP DMRQY Z DA DA
QWO W] LF RUKD] DERXAVAKEWBIRHY DOGWHKDORIQ DOGAVGRDCR VRIGDQGKD) DUERXVZ DA/ Z KIEK DHHI RIAEGIE. (DAROWEM DG GFOCDARRUIMAY DIRXQG
\WHZ R DQGP Q) | RUZ KIFK SUYDMSDMEVLQWHS QMMGE\BIAMY DQGLERIGP D KDYHUHDAGUIKWR CRIRY 7 KRHQOZ VOGG BIXDMRQVFIQIRP WHEDIVR  XQEHAHMWIO
AURP WU/ FOIP VI ROWHLOYHWM DIRQ DG U HADIROR FRQEP LQDIRY | RUFCSMIOLQYHAR HAQ SRIDWWRQFRQURCHIXLSP HIM RUUAWRLDARQR DG RUFRP SHODIRQ | RJ
AP IHAR OXUIOARXUAY D51 RUSHIRDOGMY DG SURSHIV @P DIHY 7KHE&RP SIQ. KDVIGRXUWHG DG Z LAFRQMMHWR LGRXU FRWVDQG FSMICH SHIBVMUAVIQFRP SOLQ)
Z MWWHHOZ VDG UHIXDIRYY GHHIEQ) SFIRDOQAY  QDMDOHARXFHDIESURSHW @P DIHFDP V DOGP RA 1Q) IWBXMCHVRSHDMRVIQ@KWR IWHMURGEP HED
UASRQIELOMY , QIWH | RVWRADM [WHMLRGP HMBOUASROUELONAY DG AR SO Z W HYILREP HABODY VDG U XDMIRY \WHERP SIQ KDVHWEEDWKHS DG SHIRAFDM
XSCDM/ SRIAHY/UHDMY \R HMURP HOEDWMIQEDG/R SHIRWP DFHI RAWRSHDIRY/Z RO LGH

8 QEHUFHIBQHMURGP HQBODY V LFOQQ) \WHS QMG 6\ & RP SUHKHUYH( QMURGP HBCE HERQH &RP SHODIRQDGG/ ICHOWS AAR &(5& $ DBMPIOU
WBMQZ V WHERP SI) PD EHVRQ® DOGVHYHIIED QCEG! VRP HIP HvZ W RKHUSRAMQINID UASRQUEGISIMEY | ROMHFRWR LOYHWM DIRQDQGUP HADIROR

HOMURGP HQBCFRQUEP LODARQ DAAXUHOARLI RUP HUI CFLOWA/DQGDAR | VMM GFDINRQYZ KHIHKD] DERXVAKEWBFHY KDYHEHHQUHBDHGRUAVSRHGR  7KH&RP SDQ KDVIGHQWIHG

QP HRVEFDIRY POQ R Z KIFK DHIQWHS QUMGE\IIA DAZ KIFK WP D KDYH\VRP HADELOW | RUUHP HADIRQR FROAP LODNRQXQEHUDSSIFCEGIHMURGP HMEODY V 3GDH
U HARWHVFRIROHQNBG® ( QAURP HIBO' (CEOWY \WDVRTBZ VI RUG RIP DARQRQWHIP RQIR \WHIFFUOO RUVKFK CCELOMY
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( QMURP HQEAD DALY/
$ VSUMRA® UBRWWG WHERP SDQ KDVEHHD YROQIEU® FRRSHIDY Z MW RIRQ) BYHZ VE\ GFODWEM | HEHIDO SUP DUO \WHS 6 ( QMURGP HOBCBURMANRDS JHR
(3% DOGIOMDIRIIIHAN/R SRUEGIHYURGP HMEDGKHIN HIHAWR YOURXY SHIORUCDAGFRP SRXQB/ LFXAQ) SHIORRRADROM 3) 2$

SHIORRRAUH\KORDM 3)26 SHIORRKH DH\KORQFLAG 3)+[6  SHIORFEXIH\KORDM 3) %6 KH DORKSRS GHR IGHAGPHUAG +)32 ' $ DG
RKHUSH DQG SROI ORRID QMBI FRIBAVHD  3)$6
$VDUAKOR DSKDHRUGHAMROLO0 D WH&RP SIQ. CREQIHJP DX CRMUAFHWEIO3) $ 6 FRP SRXQBVIGFOGQ) 3) 2$ 3)26 3)+[6 DIGWHUSUHPXUIRU

FRP SRXQBY 7TKH&RP S AFDWHGP DX CRMUCQY DOGXMCQI \WH YD DVRUMY R \WRVHFRP SRXQB/Z MMQIBSUR 1P DAD R\ HIWR \WHSKDH RADQIRX AP HMWDQGRDHG
DOP D4 CAMUQ) DOG\WHOWWLIQI LFDAMHR \WRHARP SRXQB/E! \WHHIGR

0 QR@EAGY HPEU W2 R@GVNHERIXUMHUCANRD/Z MW UASHAWR 3) $ 6 H L\ DUB) $ 6 P DQ4 CAMUIQ) B\ WHHIGR DOGZ RINQ) \R QVFRQIMH\KH
XVHR 3)$ 6 DFIRWIWSIRGAERWRIRE WHHIGR 0 FRP SBIWGIWH IWR 3)$6 P 04 CRXUQ) DARHHIGR 0 Z @FRNXHR\INHCRARQAR DEAHW3) $ 6
P DX CRMUG SURNRWHH W) RUH TP SO WHERP SIQ VZ DMAMIDA HOADMHVDAVCAONKDAP DO CRMUBG3) $ 6 Z LOFRQIMXHRWH/B) $ 6 |URP KIMRUFDD

P DO CAMUG) DALY DG WP HADMUAMOGDB) $ 6 LOZ DAMMUHP VIURP WHERP SIQ VRSHDIRY/ 0 DORZ LOFRQIMXHWR Z RINVURXIK WHAVGRMWROR IWDXHVDG
IWIQAUMVLOP DA CRXUCY |CAMMY Z KIFKP D I(FOGHAWP DQEY FROQQ) DIGUEXERIQN DGRKMUGVSRIMRQ/R | CAMMYRUHTXSP HW 0 WP DOVIQRIRQ

QVPAMRQ/Z W PXRP HY JRYHIP HOADAKRUMEY DG RMHMEN-KRTEHY DOGLOMAXAG SDMEY CERWWAAMRP HUDIUHP HOVDGWHERP S0 VIQMMAVIODAHNV DG
ICAMMY Z KIFK P D BHRZ GHGRUBDHG URP RKHLISDMYVWDADYHLQM MV DQG U KWUHDMG\R WRVHI CROMY

$VIORQRAMG 0 KDVEHHOZ RINQ) \R AVFRMHWHXHR 3) $ 6 CFUIRW/IWSIROAVERINRIR DG KDY P DEH\KEWEQMICEURI UAWLQHIP LD KK XVHIOWHERP S0 V
SIRGEW : LN UASHRAAR3) $ 6 FROEIQQI SIRGENVQRP DN DRMIGE. 0 LQWHERP SIQ VAKSSO FKOIQY \WH&RP SDO. FROMXH/AR HYDOOMWHDYDDEMN DG
IHDIELOW R DERSWY) DOGLOFRSRUDIGY WILG SO SURSAVIQR LW SIRSAEERWRIR WDAER RAFRQEIO3) $6 * HBHIAQ) ROWHDYDLOELMW QG HDIELOW R \KFK \MLLG
SOW SIRGANVCRIFRQEIAQ) 3)$6 WHERP S0 FRMDAAR HYDODMALRXP WIFHVIQZ KIFK WHXVHR 3) $ 6 FROEIQQ) SIRSENP DO DRMHGE. \WLLG SOV DG XHGLO
FHABQCSSIFDARY/LQ 0 VSURSFNBRMRIRYZ LAOFRQM}HEN RIGWHHIGR ([CPSBVR 3)$6 FROEQQ) \MLE SOW SIRGAWIGFOGHOKXP LROEDMLHY SUQMS
AURWERDG/ FHIBQWHIY DOGIDANHNV DG RMHUSIRGAWZ LGHD XVHBLOFRP P HIFHDFURWDYDUHV R LQGAMMHY DGLOVRP HFDH/UITXUGE. WIXORY RUGBAW
\mmﬁ/ QRHMHORDAY \IBVOIGXHR SURSAVP DX CRXUHGEH RIHWHHIGR DOGMIBVR SIRGAWWKURKIK AR HAMBQLNROAR G SIROEN U XDRLY

DSSURYDLY RUPXWRP HUUH FHMYLFDINRQYRUUH TXOM LEDARQYR. KB RULHSOFHP HOMR HIP LODMWHXHR 3) $6 Z HHQRWFRP SBIMGE. WHHIGR DIGWIQMRID
HIRWDHRIRQ

3) $6 5SHIXDRY DQG/ HIMDWYHS RMW

5 HIXORY DIGGIMDYHOAMWAFRFHOQ) 3) $ 6 FROMXHR CFFHBLDMIQWHS QUNMG6\BIAW ( XURSHDQGHOHZ KHH DG EH RIMAHMBQLQMDIRDOERAH/ 7KHH
CRAYANAYLCFOGHJI DRHIQY H SRKUHDGXVHLG RUP DIRY UMN DAVHAP HARAYMAY DOGLGRUDIQI® MG HOAHIRNRQ/RQYDURXYVXHVR 3) $ 6 LOSIRSANVDGRO3) $6 10O
P DX CRXMUCY HP IWIRQY DG HYLLRGP HABCP HAD LOVRP HFDHY/P RYLQ) \RZ DB/ SUHI® QRO GHMABEGICP LWI RUFHIEIQ3) $ 6 FRP SRXQB/ 5 HIXDMY TP IWIRU3) $ 6 1Q
HP LWIRQY DG LQHMURGP HMCP HADVKAK DARCDGGEZ DM LFOAQ) GUNGQ) Z DMJ DHEHQ) MADAFBDIQIO GZ GYHY * GEDOHIXMIR/DOR CSSHOMREH
L[FUDIQIO | RVHGRODEIRIGHIWRGR 3)$6 LFOAQ) 3)$6 FRP SRXO/POXNIRMIGE 0 SURMIW  H IWURP 3)$6 P OQICRMIQ) \WLLG SOV \KSSTHG
P DMIDYFROEIQQY) 3)$ 6 XVHELOPUWHIWO0  SURSFAN RUFRP SRXQBYI RXQGLQZ DAMZ DMUDQG RMHUHYURP HABCP HADDXRADAGZ M 0 VBIDR SURGFURQSURFHARY
) DD [QFHVIOMUNGRIRY GIMMIROLYEHQ) FRMGHIG\WDMI HIFAG P LIKWDAKRU HWHUFRYHY |URP LGRYIGOY RUHMMY FRAVDEBI HG\R KDHEHHDLP SREHGRQ
\WHIMUVGRWROVKHIGKFLUAW VWP DV/Z HIDYUHDMGFRAV |, | \KFK TR FRMXHY LFOGQ) DYUHIXOMRY/EHRP HILDODQGHIRAHE®! 0 P D LGRXUP DAUDCFRWW\R
FRP SO Z WG WHIXDAY WML HOVRUD/DUAKXOWR UHIXDNRQ UHDMAG QM DIRQRUBHI XDRY HI RUHP HOWTRIRDY 6XFK UHIXORY AKOQJH/P D DORKDYHDQLP SCAARQ
0 VU-SXBINRQDQGP D DOR LGFU-DHIWFRVDQG SRIMIMODM DNRQH SRMKUHVRWHH MBI DOGH HOAY/UHD RQUHIXDMAY \WUAKRIB/ RUFKDQ) HYLQUHI XDNRQLQ OHFH
SEIF SHABIRY * LYHYAYHIHWIGUEED HRYQ) U XORY GUONGQ) Z DMIDQGRKMHUHXYUREP HIBOWEELG/ \WHHLY FXUHI® \LI QU LFDQACRHYEIQN CERXVMKH
SRMMDCFRWW\R LOBMA DGFRP P XQU/DARADMGZ W UHP HADWRQ DG FROUROMKQREILHAKDAP D EHUHTXLG

{XRH

, QWH( XURSHIDS QRQ UFHABIXDMAY DR KDYHLGFOGHS YOURXY SURSRVHE DOGHIPAG UAIRMRY/R 3)$ 6 RUFHMEIO3) $ 6 FRP SRXQBY LFXAQ) [P RY REHY
XQEHMH( 8 V5 HILVADIRY ( YDODMNRQ $ XWRU] DNRQDQGS HAAMROR &KHP LAY 5( $&+  WH( 8 V3HUMAMIAZ UDQE 3RV 323V 5 HIXOMRY WH( 8 V) RRG
&RQEP LCOQNS HIXDWRODG\WWH( 8 V: DMJ UNQ ' LHARYH 3) 2$ 3) 26 DQG3) +[ 6 DIGWHUUHDMGFRP SRXQB/ DIHOAMGXQEHMAYHISS GH H/R \WH32 3V

5 HIXDIRY WX LQDEDQLOP DX CAMM SORQ) ROWHP DUNHADG XVHDYZ HID/ARP HZ DIMP DRI HP HQAHTXLUP HOVR WHH\KEWIRHYLO( 8 0 HP EHUG\DIMY
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7 KRVH\XEWDFH KDYHOOR EHO MG LOWHB\RRNKRE & RYHIRD Z KIEK KDVEHHRIDNIHGE PRMWDID  FRXQUEVOQGDP VIRWEEDHIP ((DIRQR FHABQOMMG
EWIRHY Z MW QURZ H A-BIRY |, Q) HELUTW DQ( 8 Z LCHUAKIRMROROWHP DX CRMUH XVH SOAQ) ROWHP DINHAIGGLP SRVR AHMBQSHIORRFDUER \ OF CHGY
& & 3)&$V ZKFKDH3)$6 WEWNGRH/ DORZ HMNORHIHAAG SURSRDD RUKH.J GEDCUMMANRDROSIRGAIRODIGXHR R FKOIQ3) &$ VZ D/OERSMGE, \WHSOMHY
RWHE\RANKRP &RMHQIRQLOO D DQGZ LOHIMIQR | RIFHLQP RAWRXQMHY I GEDD QMM JQ6FHBAPEU  WH( 8 DERSAGDUANIRNROROAHIOXAVR
SHIORRH DQRFOAG 33) +[$° DG3) +[$ WHDAGEWITRHY LFOGQ) LQFRQKP HIIRRG/DQG\RP HXHYVR 1 LUH LIKWY | RCP VDQGFRGAHORDAY

,Q) LW WH( XURSHIQ&KHP LFOY$ JHIR SEDKHEDSURSRIDR UAMEAWHP DO CRXMUH STAQ) ROWHP DNAVDGXHR 3)$6 XQH5 ($&+ \KEVAMR FHIEOQ
SIRSRHGH AF-BIRYY ' HBHIAQ) ROWHWP LQ) \FRSH DG REQIDARY/FRQEICHG QDD | LCDOWAXIRNRD 3) $ 6 P 0K CRMUHYDOGP DA FMHYR 3)$6 FROEIQQ) SIRGENV
FOAQ 0 FRXTGLERXUDGAWRITFRWVOGG SRMMICH SRXUV ((FOGQ FRIWR KDYLQ) R AVFRMHRUP RA1\ SURGEW [ XMUHFRP SIDGFHFRW SRMEGI QM DIRQ

DQGRUHIRFAP HQNRAIRYY , QDGAWRY IQ$ SUO (8 P HP EHUMBIMY/DARIWGDS5 (($ &+ TP HYEP HYWR UMMEVWHP DX CRMUQ). XVHDQGSTAQ) RQWHP DNMAR DD
3)$6 VEWIGFHVIQS TXHRY) IP )RPIQN) RIP $)))  7KHHLYDIHHIO \ HOMBQANRSDY Z L \KR WWUD0GE G HMBQMRIDOSHIRG/| ROFHEQXAY 7KLY

P HYP HQWMBGIQR I RIFHIQ2 RREHU

( 11HRANYH- DO WH( 8 ) RRG&RQIP LDQIV5 HIXMIRQMBIHNY IRXUB)$6 3)26 3)2$ SHIORRRDRFIAG 3)1$ DYE3)+[6 LQIRRGNMI HIIVDXG

DQP DOGHIYHGP HONVSURAEMWAKRH\DBILQDOP HP EHMBIAWR | RRG/FRQEIQQ) GYHYR \WHHKHP LFOYH AHHEQ) AFHMIQUIXDRY WUAKR®Y 7KIVFKDQHP D P STFW0
BEXANIQ \KFK LP SCRAVXQNGRZ QDAMVAP H

7KH( 8 BIXDM/3)$ 6 LQAUNG Z DAUYIDD' WNQ) : DMJ LWHRMWH ZKIFK IFOGVD@P WA PLIFIRIUPVSHUOM) 3 O RJ  SDWSHJEMRY SSE IRIDWP R
3)$6 LOGUNGQ) Z DMJ- DDV Z DAMHGDGICHIRUO HP EHUB\BIMAR P SOP HAKH' LUHAYH $ P DVRIW R 0 HP EHUGVBM/KDYHLP SBP HOMGWH( 8 ' LUHRIYH
6RP HO HP EHUG\BAY LGFOGQ) * HP DY DERSWGP RIHUAKMRRYHEP [WI RUFHWSIQ3) $ 6 \KEWERHY 7 KRHGH, WIELG/P D KDYHDQLP SCRARQUAP HADOREDI DNRQY/DQG

ACEONAY \WRXIK VKK P STRAV XQNGRZ QDARVAP H

* RYHLGP HONQM DANRQY/UIHIDAGR 3) $6 P DQICRXUGQ) LQ* HIGRU

"\ GRODQG\WHSUHEHFHWRURSHDRYR WH* HIGRU * HPOQ | CRAOW FRP P DWRGHSDYROQEY | HMELGW WG B\ DQLQE-BHIEHNRIOFRQXAINT KHVXG. GVAXWHARH
IHDMELOV R YOURXYRSWRQARWHVB) 2 $ LOVRODQGEJURXQZ DMUDY/Z HIDY DARALDMS FRAVDQG\WHHOMLURP HABCLP SRR \KFK WHDIR HOWRUGASROD 7 KHUXG. KDVEHHD
\KOUHG Z AW KHFRP SHAQADAKRUIMY $ QH SHYWERG. DBYIMQ) WHFRP SHAMADAKRUAN LOWHFRXQIV SURYIGHS | HHEEDAN RQWHI HDUELOUW WG DQGLGHONLHG\HYHIDCDEAWNRID
WHFRP P HIG-GVIMGY LGFOAQ) FHMEQLP P HADMP HDXUAY DG DEAWRDR.CD)E I URXQEZ DMULQYHXY DIRQY DOGWHFRP SHAQADAKRUIMY KDVLQAFDAGWDAMA/ONHD \R
DERSWDABDWNRP HR WHUHRP P HIG-GMABY $ VDUAKOWR \KLYSURFHN * \ GHRQKDV D) UHHG R \SRQRUHYLREP HIBDWMAHY UHIAG\R WH SRMMICHASEQKP HOAR DOQE L@
RAVSRHR 3)2$ P SCAME\RO DQG DEFICDARR MY KDVIQAFDMWDN \ GHRQWKRXG FROMEXMR WHI LADGAQ) R \WDADQE L@

LQ-XO DTS XIXW A QRQZ DAHYHEZ W R EHYBNXLQY VR SDQDK GUDXIF EDUH AR FDBMIAD3) 2 $ SOP HIQJIURXQEZ DMURWILCDNY 1URP \WH' \ GHRQMAMDQG
DAHVP HDXUAAR UP HADMWHLP SCRAR 3) 2$ LODQGDRXQG\WHAM , Q$ XIXWDGEHBMP BHU ' \ GRQILBGG OSSR WHREHY \XSHYAQ) WHHIRATEOV R \KWH
REHYSHEQ DGAMRORY' \ GROVISSHIY ' \ GHROFRMDVVR HIDIHZ W WHFRP SHAQADARR UM/ CERXVERMMOU-P HADCCRIRQYUHDAMGVR\NH* HIERUY | CRLON WDV
PD EHUHTXUHGLOWHI XMMH

3)$6 PDQMDRAMIQY) LQ=Z INBHIW

0 %O DWEMGDY R \WH&RP SIQ RZ Q/DQGRSHIDAYDI CAMN Q=7 IMIBHKWE QEHS %HDIXP \WDVRP H® P DX CRMHG YIURXY3) $ 6 FROBIQQ) SIRGEW $ @
3)$6 P D4 DRMIQ) Z D/FRP SBIMG DG AVRQM-GDAMH=Z IMGHKWIAONLO  D/SOWR \WH&RP SDQ IVSUMRAD DOURXQFHEJEEDCH MR DT8) $ 6 P DX CRMUCY
B WHHGR

0 %HOLXP KDVEHDZ RINQ) Z MWWH3XETF) BP MK: DM JHR 2950  |RUVAYHID HOWARLQYHAN DMDQG WP HADM3) $ 6 FRQEP LODNRQDADGG GHIWH

=Z INQEHKWIADY , QFARQGHARQZ WK DUQY URDG AROIMKANRY SURMAMEH2 RUMZ H-OBURWRLOS QI H.S WDNQYRYH/H \WMMYHVRCY RIN DQLOYHAM DRYHFRP P LWHZ 1\
MAEADOQMIMDRY SRZHYZDVIRPHGIQ-XH B\ WH) BP MK 30UIP HOAR LOMIMDM3) $ 6 | RXQGLOWHVR.CDGGI RXQEZ DMIGHIWH=Z LNIGHFKWIRLOWY $ W
YDURXVSRIQN WH) BP \K 30UIP HYMKHO LOMMUIR WH( QMUREP HOAMDQGUHI XD DANRUMAVLQMDAGLOYHIM DIRYY DG GHP D61 RULG RIP DRQUADAG\R WHUHBDHR
3)$6 IURP \WH=Z IMGHKWIADN 0 %HILXP KD/ARRSHDMSZ LW \RHDARRUAAY Z LW UAGHRAR\KHLOYRAM DINRQY/DQGLQ RUP DARQUATXHWVDQGLYZ RINGY Z W WH
DARRIMAVRQDQRYIRQ) EDLV
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QS XMW WHSUIRMGAHR $ QRHSSSIRMHG 0 9HILP VOMMNIESIEDNRQI RUP RAI\ 1QJ WZ DAMUIGVAKDIHSHP IWHDAG\R FHAEQ3) $ 6 SOUP HMY ) RIBZ 1Q) DD
C5SHDOD) QWARHSHIP VWA DEFDOGRY SUR IWRIIDQ] DIRY QO DK WH) BP MK * RYHIP HOVRQ LUP HEWWHSHIP W7 KH) BP MK * RYHGP HIWFRQLUP DNRQZ D/
MAADD CSSOBGE DUHODDGRY SR IVRIDY] DIRY 0 %HOLXP FOQERMBUHARARHRXRRP HR XK MQAFDODSSHIODOG VAKHH RUHXCTEBIVE DAL/ Z KHKHWHPXUWHOV
=Z INDEHAVZ DXAZ DALMDF HOWK WP RUPXUHO® FROPHYHG DEAWR DO DR HOMFAKGRER)\  Z L@EHCEGIR P HAMHXGP DMY GHMP LGHGSHIP IWIP IWZ WK UASHRAR
RYRQ (RQ3) $6 P 0K CRXUQY DAKH=Z INJGHFKWIFLAW , W/ SRMEBGIKDAKHRAFRP HR \WHDESHIORU XWUHSHIP WP HIGP HOVZ LODEMIAVAKDLIHAP IWDQGZ LGD
UATXUH DBAMRDOCAMRQAR UHBAHGICRA \RXUFHVR 3) $ 6 RAKDAKHZ DXRZ DAMMFDE HIWK WP WHHZ LOEHXTEBGIWR P HVXMHAVKDUHIP W, | 0 %HOLP LV
XTEGIVR P HANKHHYHOWCOG\ADUIHAP W \KFK GYHBSP HWARXG KDYHDMI QLLFDQAIGYHYHLP STAARD 0 %4HOLXP VQRUP DORSHIDARQY/ DG WHERP SI0 VEXMQHAHAKDN
UFHYHSURGENDGGRK-UP DMIDY| URP \KH=Z INJBAWIAON \RP HR Z KIFK P D (RABHDYD.OEGIRUQMP LOUTXCQMEYIURP RKHU 0 | RO Z KIFK FRXTBLOVAD

LP SCAAKHHBEXMGHAHY CEON VR XOLEWXSSD REQI DIRQAR\KRHUPXWRP HY

6ROUHP HADIRQDQGHMURP HABODY. FRP SIDGFH

) BP LK JRHLGP HOWRIRQYDQGS HP HADIRQ$S JUHP HOAS VSR QVFRHS |RTBZ Q) WHIMKOFHR DQRIFHR GHDXOVURP \KH) P MK 5 HILRQDEBILQY YLIRDMWRY/
R HYYURGP HQBEDDY VOGVHANG) 3) $ 6 UHIAWG CRIRQ DG FRP SHODIRY LQ-XO 0 %-OLP DIGWH) OP MK * RYHGP HMNQRXGAHGOQDI P HOMKHS 5 HP HADIRD
$ JUHP HOV LOFRIGHRNRDZ W WH=Z LNJGHFKWIFLOWY 3XUXOQWRKHS HP HADNRQS JUHP HOV 0 940LXP [P RY RMHAMQIV FRP P WWGDQDIJUIDMR ¥ PLARY
(FOQAQ) HKORP HOMR MMM GVAKDL HFRQUROMKCGREILHY \XSSRWRUTXOW | LQ) GADCARP P HIADO O HY/LP STRAGE UAMANRQVRQVOBIR DI UFXGMUIICELIRGEN
RYRQ RI VAMGAAUSIYHVROQHXIDIRY TP RXQNMR DEAHN FHIBQLGHONLHG SURINY WP HADOTRMRYY Z KIFK P D LOFOXGHVKSSRMY DEAWRCTRNRYD/UNXULHG
XQEHMH) GPMKBRO HUH IXBAREHXHEE WH) BP MK * RYHGP HINQIMRBIGVRHIRQIQFRIGHANRDZ K 3) $ 6 HP LWRQVI URP \KH=Z LNIBHRKWERMW DOG

XSSRIWRUWH2 RUWMZ HHOBURWMIRNQ FDWK DQG\XSSRWWHYLFH/ 7 KHDJ UHHP HONRQELQY AHIBEQ SURYIMRQVHAQ) @M DNRQDGSUIRMAQ) AHVBQUHBDAVR CCE@NVIRU 0
WHOLP Z KBIUFRIQ] LQ) \WDAKH) BP MK * RYH.GP HABRIQV/IWDAKRUMN R CRAQWKHI XMUHVR SURMPAWAMY HQY - D/ASHAL LHGLOWHDI UH-P HOW, QFRQGHAIRQZ LW \KHH
CRMRYY WHERP SI) UFRE-GDSHY AKDUHR CBSUR LP DA P LARQIQ\KHI LLWKDD R

6ROJUIRXQEZ DAUUHP HADIRY &ROMMMZ 1) BP MK HMLRGP HQBODY. GAAUSWYHVRIAQMHIMIDIRYY 3 6,V KDYHEHHD FOUUHG RXANR DAHWDBD/R SRMONICS) $ 6
FRQIP LCDNRQWDWP D UHNXLHUAP HADARY $ QUAFUHAWGKLG SOV \ROUHP HADNRQH SHYKDVFRIGRMSWHH' 6,V 0 %HILXP KD/AKEP (WG DOBUHYIRA®D BITXUHG
" 6,V , QWHI RN DOAUR 2930 UTXUGWDNO %HOLXP \XEP IWIQDGEAWRID 6, VDM \RXAD\KRWKOQ3) $ 6 B -XCH

) XU D/SUMRA® GVFBRHG \WHFFUHEWG\RLG SOV \ROUHP HADNRQH SHYKDY SUHSDUHG P XG0 WP HADTAMRQ SO 5$ 3V \WDWDYHEHHDISSURAGE, 29$0 \KH
FRP SHMOADAKRUNY DQGLP SBP HQBNRQCRA MY DHXQEHZ D 0 %HOLXP KDVDOR \XEP WG DEAMRDOBIXUAG5 $ 3V ZKIFK 2 9$ 0 GHP HOVR EHQRAQFRQ RIP LW Z W
WH) BP MK 6RO HAMHDG Z L@UHNXLHDEAWREDCDIOMY 2 9$0  SURVIGHGH \WMMRQ/R WP HIRU 0 94HILXP \R UYLVHDQGUH VKEP IWHIFK 5$ 3 IWRXQGWR EHQRY
FRARPLQY 0 %HOLXP UHBUAHQEAYHY FRQIMXHVR KDYHGVPAMRQYZ WK ARHUHBYDOADAKRRUIME/ B I DEQ) | XUKHMROUP HADIDPNRQY DQG UHIDAG J URXQEZ DRUCRMRQ/LQ
FROQHANRQZ WK \KH) BP MK 6RO HAUH

&KDQIHAR) GPLMK 6RO HAUH ,Q' HAPEHU  \WH) OP K &CELGHARRN WWEVAR LP SBP HOADQH HAAWYHIRMRD \WHE6LM' HAMRG GHLIQGHG\RH SDG 0 %HILXP
UHP HADOREQ DR/ DURXQGWH=Z LNMGHKWIN 0 94HILXP |LBGD®I DOFKDHIHVHHNQ) R DOXOMHBLM' HAMRD , Q0 DK WHERXGACR 6\BMDI P HS 0
YHOLXP VSHMRQ DG DX MBGWHELM' HAMRQLOIWWHOMHY

,Q-XO \KH) GP MWK IRYHOP HIAZSSURYHGE DORKHUH HRXAWHCRNRQHAMEDWKIQ) DWP SRIDY CRNRQIUIP HZ RIN VAN VRODQGJURXQEZ DMUJYDOHY | RUHYBODIRQR

P HADMRQR 3)$6 ,Q' HHPEU 0 %HOLP |1BGDOICOFKIEBIHHNCQ W DQQXOKHWP SRIDY CRNRQI WP HZ RN
) RIBZ LQY WH) BP MK * RYHOP HOW-XQH  DIQRXGAHP HR WHLQAMAR Z WKGLY. \WHWWP SRUDY CRIRQIUP HZ RN IQ6HBAPEHU  \KH) OP WK* RYHCP HQV
IRUP DD DERSWG DG WHD SEDKHEWHZ WNGIY OMJHIY D @ SHIRGIQZ KIFK DQCSSHICARXGEHILBG , Q- DY 0 GDGHE\WDNRHRUP RIML * 2 VKDH

D5SHOBGWHZ WGIZ D0 0 %HOLP LV XCTEGIVR SUHAFWKHXEP DMRXFRP HR WU XDRY UV SURHWDG00  FOQHARH MY \WEOEB/FRXGLP SRHDGAURID
I .QDGADCDOG UHP HADOREDIRVRY 0 %HOLXP G-BHIEQ) ROWHINED.G/ XGNP DAMD DERSAG

,Q0 D \WH) BP MK JRYHGP HONIGRSAG GIMDMRQH SDOAQ) WHDAKRIWR 2 9$0 VR UHIXLHI LCDGADDHRXUMN | RUUHP HADIR)Z RIN DQGILYLQ) WAKHIELON \R

P SRHDSHAHQEIHR \WHFRWIR WP HADMY UYHMHEP HIARQ YDURXY SO Z KIGIUATXLLIQ) | LCDCADCDWAKUIDGRHI RAVKFK ZRIN 2 950 KDVQRA BABTXLUHG VKAK | LCDGRLDD

VHRXUMWIURP 0 94HOLXP RULP SRFGVKAK FRIVRD 0 %HDLXP 7 KHAHCRNRQY SRMMITD FRXG FUDMSHHI® XQGHMP LHS DEAMRIDO LDCADCREQIDARYVIRJ 0
w-OLP
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_3HXEQ) RUSRMINOMAI DR DOGLOYHWM DRV RN GH\KHE QNG 6\BAY/
/ MIDIRY

%ODP $VR' HHPBEU DVRECR HIKMDOAIRVDIOQIWO0 %HOLP DHSHIEQ IQUHDIDDAYICFRAW 0 %HOLP KDVDOR UHFHYHGSUH M DIRQCRIFH/
IRP QA YIGOY DGHIMIQUHOLP LQAFDMY SRAMMCFOIP V 7 KHSHIAQ) FDAVLGFOGHRDIP VA IQAYIGON P XQASODMNY OUGRMHUHDMY| RUDBIHG\RCDG
Z DA DMIRUUICY. DAMUFRQEP LQDIRQZ W(3) $ 6 QAVDGFH \RWITH@OW SHYRIDOGMY DG RUDDHIMLRGP HABOQMGRIRD

© KUBIP RMR WHORMRQY DHIQHI® WEIH/ RHR WHOAMRQ/ IAXGAGLODDY DGR SRYMRIOIPDIH/R  HURARHIKR [RXUILP 1O P HP EHYZ KR QYHGHIWH
=Z INDBHAWNOM $ SR LP DMD | AYIGOY KDYHSHMRGHG\R LOMYHHIQDVHREG |RZ. RQDANRY SUP DUO DBILQ) QAVDFHRDIP V 7 KHY4HILDQFRXUWKDYCRA HAY
GHAMP LGHG\WDARHIQMYHQINRQY Z LOEHSHP WG $ KHIUQ) LOWHFDHIVAAKHEXGG\R\INASOFHLO) HEXOW

Q' HHPEU 0 %OLP 0 &RPSI) DOQGVHYHIDODEAMRIO 0 HWYZ HHQEP HELQD@Y \MWGHM LI DSSUR LP DM LEAVGOYD/STQN V Z KIEK KW
LV\FEDUDMIURP \WHLERYH U HHRHG |RTBZ. RQIRMRY 7 KHVKWOQYROYHYFDIP VI RUGH HAYHSUIRGAEW QCELMW | RUXQDY | XCORW DQGOMBIH/AEMVR 0 HOMW/DY
AURRYDGRMIMKREHYR 0 %P [P RY RM-UFDIPV $ WIQLQWGERY KHUQ Q1 RMHPEH  \WHFDHZ D/MB H5Z MW QRQHE. GOBIHHIEEDKHS

,Q-XCH / QMY DQHMWV LOYRYHELOWH2 RWMZ HOSURVAM LGGD @Y \WDIOQIW0  %HOLP \HNGQI P DIHYUHDM VR VRO HFRW DG RKM-UDGBIHGFIP V
7 KHSDWHY SR HYDIHELOP HADNRQUHIDEQ) \WHAVSXMWDAAGRAHRYHWHFDIP VDMWDMP H , Q1 RHP B WHSDMHW/UARYHGDRDP Z L\ UASHRAR
Z KIFK/ DQIYKDG UAHYHGIWUIKW 7 KHOQMDMRQZ LOBRHHEZ W U DGR RMHUFDEP V DAFREQ) R DEUH LQ) VAKHEXBIVANR \WHFRXUWAZ [\ DIISUH KHDUQ) \MEP DWRQY
REHFRP SOIWGE\ 1 RYHP BHJ

, QMAMDIRY $ VSBVRAD GVRRHE WHERP S VLY DHWDANAUP L(DOFRP STIQVKDYHEHHDI LBGDIDQIV0 %HILXP Z W D0$ QEZHS LOMMIDRY MGIHDDILY 0
YHOLP XQDY | XT® CEDQERHGZ DAMIQYIRTMROR WHYILREP HQBOFDHREQIDARYY [P RY RMHUDIBI DIRQY &HYSIQDEAWR RO HERMED NMLGHGWHRRP STIQV
0 YHOLP KDVQRABHOVHYHGZ N D) VKK FRP SIIQV. 0 %HOLXP KDVEHHQFRRSHIDIGY Z W WHLQMHMI DR

_7KH1 HKH@OOG/ ,Q0 D WHIRYHGP HOAR \WH1 HKHOBAHVO 94HILXP DQRIFHR CCELOW WENY WDMKRDY 0 %HOLXP QCEGH RGP DJH/HDMG\RDBIHG
3)$6 FRQEP LDMRQLOWH 1 HKHDQG/ 7 KHQRIFHSXUSRWWR GO FOIPVE \WH' XK JRYHGP HWIGG UH HHAHY SRAQIOEP DIHARRKHUSIMEY 0 %HILXP KDVP HA
Z W UHSUAHQBIYH/R WH' XK JRYHCP HOAMR GVRXAWARHGQRIFHDYZ HIDVZ W SOV Z KRHLQMIFVKH' XK JRYHGP HWP D DORU-BUAHOWV

&HVBQSUYDMI URKSVIQWH 1 HNHDQG/KDHIQAFDAGWDAH P D BUQ) GIDCROP VROEHDD R RHRUP RUHSOMIYI RUSKSRWG GP DIH/DIBIHED FDMGE 3)$6 ,Q
"HHPEHU DO \KVZD/ILGGLOD' XRK FRAVNE WH' XK ) MKHIP HOVS WRADIRQCANY ROEHDD R RLQAYIGDOMKHP D) @PLQY 0 %HOLXP DG 0 &RPSM)
DVGH HIEQN 7 KHOZ \MWHHIWD DBIHWDB) $6 IURP 0 YHILXP V=2 INJGHKWIAQWN P STRMGAHVBEODSFWR \WH' XK IMLQ) LOBOMY DOGVHHNWEP DIHY
DIMQ) | URP \KDADEBI HGFRQEP LCDIRD

*HPI) ,Q-XD "\ GROUHFHYHE SUH QU DARQCRIFHYI URP \ER FMAY/LQ* HIP DY D/Z HODYDSWYDMAMY HY WIXHIY SD P HWRUDEBIHE FRIWLGPXUMGH SHANG
IURP KOQEIQY 3)$ 6 LP STARMG\ROGAUCQ) FROMKRIROZ RV
&0ID,Q HAPEH  DSEIYHRDWIRNRQZ DVILBGLOWHILMIK & ROP ELDBXSUHP H&RUWWRQEHMTD R & DDAD)/OEBILQ) SHIRTOQWUHYIURP H SRXUHRS) ))

,Q-XCH WHSURYIGFHR 94IMIK &ROP ELD & 0D | LBGDSXBMYHFDN CRIRQLOWHYAMYK & ROP ELDEXSUHP HE& RXUWEXISRIMED RQEHDD R DEBURYIGADIIG
WLUMIDOIRYHEP HOVIQ& DD LFOGQ) DTP XQASIIMAY DQG RMHUGAIDI RYHIP HOVUASRUE®BH RUGIGNQ) Z DAMM WP V DEBILQ) FRQEP LCDIRQR GUCNG) Z DMJ
DOGRKM-UDMIOHRUAVE 3)$ 6 FROEQQ SIRGFEW LFOGQI$)))

,Q-XO DSXBRYHRDW CRNRQZ DI LBGLOWHA XHEHF 6XSHIRUGRAWRQEKDD R SXETE Z DAMMNKSSTHY DG SUYDMZ HORZ GHYIQ4 XHEHF DIBILQ FRQGP LCDIRQR
QUNQI ZDAB 3)$6 FROEIQQ) SIRGEN LFOAQI $) )

QSXDAMW  DOGSXIXWW  SXUBYHFDWOAMRYY/Z HHILBGLOWHO DQARED&RXR . LQIVYHIFK DGYAUMYK & ROP EID6XSUHP H&RXWWRQEHKDD R , QAODEDG/IQ
&DDDOBILG FRQEP LDIROR GUCNGQ) Z DAUDQGRM-UDMIOARUHVE 3)$6 FROEQQ SIRGEN LFOGQ $)) )

LQ$ XIXWDGEHOWP U SXBMYHFOWIRMRY/Z HHI LBGIQWH2 QEUR 6XSHIRUS RANIIGYAIMIK & ROP ELDEXSUHP HE&RAWRQEHKDD R DIBUYDMZ HORZ GHYLQ
&DDEDOmILQ) FROEP LDIRQR GUCNG) Z DAUR 3)$ 6 FROBIQQ) SROEW LFOAQI$))) ,QSXIXWY  STIQNI VI LGIGDP RERQWR AVFRMXHWH2 QIR CAIRQ
,Q6FHBMP B  DSABYHDIRY LGHFRQKP HUFDWIRNRQZ DVl LBGLOWHIAMIK & ROP ELDEXSUHP HE&RUWWRQEHMDD R DIBHIRQ/Z KR SXUKDHGFOLSHNY WDMGZ LK
3)$6 FROEIQQ) SIRSENVEH RMH- DAY

JQ6FHBMP B  WHEODADY' HEOW HOAR 7 UDQSR WLBG DWLLEG SV FRQUBXMRQ DQGLQE-P QU LFDARQ DRNRQLQFRQGHAIRQZ W DSHIAQ) SXBAYHRDN CRNRQILBGLO
YAMK &ROP EID6XSUHP HERUWQS SUO  DIBULQY SURSHWY FRQEBP LDIRQIURP $) ) ) D/DUAKIW | LUH LI WDQQ) DAKHS EERNVR G, QMCDNRICS LWERW
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QIRMPEH  \WH&DDADD' HSOWHR 7UIQSRWIGE D\WLG SDMY FROMEXIRO DG LQE-P QU IFDIRQ CRMRQLOFRIGHRANRDZ W DSHIAQ) SXBMHFDWDRIRQILOGLQ
1 HZ | RXQBDG6 XS H&RXUWNQO D DEBILCQY SURSHW FRQIP LCDIRDIURP $))) D/DUAKOWR 1LUH LIKWY WRQQ) DAW-RKQV, QAMIDIRIS LLERW

,Q0 DK ( QLRGP HINIG&TP DM&KDQIH& DD ( &&& DG+ HIGN & DDED DOIRXGAHG SR DEG3) $ 6 D/ LF \KEWDZR-VXQGE-UMWHE& DQDEDD( QVUREP HAmD
3URMARDS FV&( 35 DOGRHIPDSKDHGEDQR FHMIOS3) $ 6 LQSIRGAEW ' HSHIEQ) ROWHWP Q) \FRSH DG REQI DARYYFRQEICHGIQDY 1LGDCEDD 3) $6 P 0K CRXUAY
DQGP D4 CRMUHYR SIRGENVFROBIQQ) 3) $ 6 FRXGBLOPXUDEAURDCFRIVIQG SRAQMICH SRXUY LFOGQ) FRIWR KDYLQ) \R QVFRQMXHRUP R\ SIRGEN

$ XWDID , Q0 D WH1 HZ 6RAN:  DBV( QMURGP HQECBLRMANRDS JHR IMKXHGD&GDDS S 1 RIFHUIXLQY 0 $ XWIDIDWRIQMWM DMOQGFRODXS 3) $ 6
FRQIP LCDARQDADMMKDA O $ XD RP H® GDHG 0 IVZ RINQI Z M \RHUIXDRY DAKRIMY R DEAHW\KHE G008 S 1 RIFH

7KH&RP SO0 LVIZ OHR DZ UMR \KP P RQ/DIZ DVI LBGLO$ XWBIDRQEKDD R LQAYIGONZ W FRIGHANRO/AR SURSHWY WDYKDY/EHDDEBIHED P SCRMGE. 0 3)$6
SIRGAN KRZ HHJWH&RP SIQ KDVQRABHQHYHGZ W DD VWRK\MPPRYY , QLRMPEH  \RH&RXUW] WOGHGWHVHYLFHSHIRG\R - XCH

5 HIXDWROLOWHS QUG E\BM/
) HEH.DCB RV

,QWHS QWGE\BMV LOSSUO  WH( 33 DUIRXFHE?0 DV 3% $ RRQVR&RP ED/B) $ 6 &RQIP LADIRY” LFOAQ) WHEALI@IRQR DODIHR GOGIRU3)$6 WH
FUDNROR HIOHAIP MBINRQVIXGHIGHY (/ * V IRUAHMIO3) $ 6 DUBLQUDAYHAR HYDIHZ W &R U DQGLOBMA R HXBEDK DFGOUICELMN | LIP HZ RINWDACFOGHY
3SRIMISD V' D52 SDAYHUFHYH) SIRMNRQSUCASEY 0 LVHYDDOMY WHSRMMIOP SRR WY DQQRXGFHP HOW

7KH&RP ST KDVSUAYRA® GVPAWHE\HHYRLQ) U XORY HOYMURP HOAQWHS QUMG 6\BIAZ W UASHAMR 3) $ 6 LQSDAVLAQIV 8 SCDM/UHBYDQMR WY BRI SHIRG
DHEHBZ

. DNUASHPARGINQ) ZDMJIQS SUO (3% DOORXQAHG! LQDOGUONQY) Z DMMMBQEG/IRUILYHIQAVIGOB) $6 £ 3) 2 SSW3)26 SSW3)+[6  SSW3)1$

SONDEG+)32 ' $  SSW (35 DORVANDGIONG Z DMMEIELG! RUDFRP ECDIRQR \ERRUPRMHR 3) +[6 3)1$ +)32 ' $ DIG3) %6 LQGIONG) ZDMJZ KIEK LV
EDHGRODS K DUBLQE * CSSURTRK 3XEQF GUONGQ) Z DMAKSSTHYIQWHS QAMG 6\BIAKDYHI LYH\ FDWARP HAMGHEP LW 0 XS0 SHMRQ/ OB WHUXBIKDHEHHD
IBGLOWHS 6 &RXWR $ SSHIVIRAMH' IMURAR &ROP ELD&LFXW,QO0 D (3% DIRXHEWDMZ RXGP DQEIQWH  SSVIBOELGYIRUS) 2 $ DG3) 26 EXNHAGG
DOGUFRQIG-UWHBEDG/IRUS) +[ 6 3)1$ +) 32 ' $ DOGWHKD DGIQE WBIEIG| RUDFRP BCDIROR! 3)$6 ,Q6FBRMPEHU (35 1LBIGDP RIRODING) WHERIW
R YORDMWHWIOEG/ I RUS) +[ 6 3)1$ +)32 ' $ DOGWHKD DGLGE WEDELG DG AR LLP L) \WDAMAQMIG/AR GH HIGWHWBEDGYIRU3) 2 $ OJG3) 26

QSSUO (35 UHBDHGLWILCDOXBIOWNY 3) 2$ DQG3) 26 DOG\WHUMIOVOGE WIKFMUDOMNRP HY DV&( 5&/ $ KD DUERAVAXEBERHY 0 XOMEBILGEMY JURKSVKDYHILBG
PO HARWHUXGILOWHS 6 &RXWWR $ SSHOVIRUWH' IMUFWR &ROP ELD&LLXAW, Q) HEXDY (33 \RIKWIZEZ D/JIUIQMSOQCEH DFHR WHSUIRFHHEQV\R DIBRZ
WHQH D LQWDNROWP HWRUYLZ \WHFDH ,Q6FBAP B (35 FRQILLP HELWOQMIB/AR GH HIG\WH UG 94UH LQI KDYFRIFOGHS DUGRICDIXP HWZ DVKHIBLQ- DO

$ VDUAKOR \WH&( 58&/ $ GMIQIRQR 3) 2$ DJG3) 26 COG\R\WHH WO 3$ 1100 H/DEAWRDOSIRSRON IHDME\R3) $6 0 P D BHUANXUHGWR XQGEHWEINH DEAWRID
LQHX DAYHDQGE RUBP HADMRQIRANMEY LFOQQ) ZKHH 0 FROGFWRSHDMR/RUZ KHH 0 KD/QVSRHGR ZDXM 0 P D DOR|CAHDGAMRDODIDIRYIRP RAHJ
HOMYA/ARDMDYHACELDN XQEH&.( 5 &/ $ | RURDIP VVHHN.Q) FRQUBXIROI RUFBEQ XS FRIWRKHHQMEVP D LGRXU

,Q) HELOW (3% SURSRHGE R BV XQEHAKHS HRXUFH& RQHYDIMRQDJGS HRYHY $ FAVG585%° 2 GHR WHSIRSRHGUKBVZ RAGONMACH3) $6 3)2$ 3)26
3)U6 *HY; 3)+[$ 3)+[6 3)1$ 3)' $ DG3) %S COUGWHUNIOVDIGWIKRMIOMRP HYDY KO} DERXVARQUMMHON XQEH585% 7 KHRMHUSURSRHGUXBIZ RXE
H SDOGWHGH LQWROR KT DUERXVZ DAMVXEMAMR FRUMRAYHIRMROXQEHS &5 % 7KH&RP SDQ \KEP WGFRP P HWRQERK SURSRHG XV

Q HHPEU  D/IPHGEGLQ-DOOY (33 SEQKHEADW. DNRDCE HRP P HIGHGS P ELHV DAUA XODW & UMLIDI RAWH3URMANRQR! + XP 0+ HOW IRU3) 2 $
3)26 DIE3) %6 7KAHRUMID RFHILCDT H5 P D BHXVHGE I DOGWERAR HUEEQK Z DAUTXODN W5/

Q2PRREHU (3% SEQKHEDILCIOXGILP SRUQ) UBRWY DOGUHFRB\HEIQ) BN HQVXQGHU76&$ 1RUP DO CRMUHYRUP SRUMY LFOAQ) 0 R FHWEIQ3) $6 1Q
D0 \ HOMGFH- Q@Y 7 KHUKGIUATXLLAYP DA CRMUHY DG P SRR BHBRWAHIBIQEBWR ( 38 UINEQ) HFK FRHIG3) $6 IFOQQ) WHIRTRZ Q) AKHP LFDD
LG VRBDYROP HY X\ B SURGFW 1Q RUP DIRQCERXVWHMLRGP DG KHDGN H I HAW QP BHUR [QAYIGOYH SRHEGXUQ) P DX CRMUH DQG\WHP DOHURUP HKRGR
QAVSRID7 KVLYDRHWP HUSRMY WXL HIWRYHIQ) LQ\FRSHORMMA/RYHUD | HIUGRN EDFN SHIRG | RP QLRHMPEH (3% SEDKHEDSRSRHS
XBIP RA LQ) WHVARSHR WHUHSRMY XGB! 7 KHSURSRHG XBILGFRISR DMAHYHIDOZ. H HP SWRQVIURP WHUHSRNG) UHTXLUHP HOADQG Z RXGEWHWH\KEP MR SHIRG\R
WHH I HAYHEMR WHI LD HG UMMRQARWH UK
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QSXDAWW  \KUHHWEBAY 1HZ -HYA 1 HZ 0 H IFR DQG1 RW&DURICD SHIMRGHS( 36 \RAOWB) 2$ 3)26 3)1$ DXG+) 32 ' $ DV DLERXVOUSRDMVIQVXQG-LE GDQ
$ LU PADQGWR HAEEDAK HP LWRQWEEDLGY| URP \RXURHFDMIRUHY (36 KDV P RQKVAR UASRIG\R\WHSHIMRD
Q HHPEU (3% SURSRVHEXSEDAM/ARIW.IHH DO GEXMMDOWRUP Z DAUSHIP MISSTFEGIR YDURXVIQBAMMHY LGFOQAQ) FKHP LFDCP DX CFMUQ) 7 KHXSADMYLGFOGH

SIRYIMRQ/WDMI [ LCBT H5 Z RX@ UHNAUUHGVAKDUI HY LOWRVHVHRARLY DG LOMUNVG RNRQYZ KHIH( 3% LVAKHSHIP W) DAKRUIMY WP RQWRUI RUFHIMIQ3) $ 6 LOWHUMRBLP Z DMJ
QVAKDOW HY/ DG UHBRWWH UAXOV 3XETF FARP P HQVRQWH SUIRSRHG SHIP IW HHGHLQO D

,Q-0A@Y (35 WHBDHGDADWIMIDAHAP HQVRUS) 2 $ OJ53) 26 LOARRIB/ 7KH&RP SO \KEP WGFRP P HOVIQS XIXW 1 1LCD) H5 \KDNIMN DRERP HW
FRXGIQRP | XWMHUHIXIMRY/RQ3) $ 6 1QZ DAMZ DMUDQGERRIG/

BABAMS PRV

6 HYH.DOWEAM B VDM DOG WEM DI HIFLHY KDYHEHHQHYDOOMY RUKDYHVENHD YOURXV U XDRY  CRMRQY/HDAMG\R 3) $ 6 LOWHHIMLREP HOMGFOQQ) SIRSRIQ) RUILGDT LQY
FOOXS WIELG/ I RUB) $ 6 LQVRODGGZ D JURXQEZ DAUMBIEDG/ \KULFHZ DAUMBIELG/ DOGRUGING) Z DMMEQELGYIRUZ) 26 3)2$ OQGRMHUS)$6 0 KDV

\XEP LWHG YOURXVURSRQLYHFRP P HQMWR YDURXVR WHHSURSROY ( [ OP SBVR WM CPNRQY HDMG\R 3) $ 6 DIHAVPXWHSBEHBZ

6V Z WK 110D HGGON.Q) Z DALMBOGIE| RUPHMBO3) $ 6 LGFOIGHOHP ROWL HZ -HIH 1 HZ <RI 1HZ + [P SKILH 0 IFKIDQ 0 DACFVHAN 3H0QK ODQD D05
DAROMQ 6HYH.IOWEAY LOFOGQ) &DNRQD &RIGHARW0 OCH 1 HZ <RIN 2 KIR 3HIOX (YOQD DQG9 HIP ROMDYHWBLAG SURFHAHAR DERSW 31 HEHIDOGUION.Q) Z DMJ
WEOEG/IRB) $ 6 LORMBMXGY ' HIY DH ,GKR 5 KRGH, VII0G 0061 RW & DRIDSUWMRAO EHIDDWRHSURFHAR/

,Q$ SUO 0 ILBGDOZ \VIWIDQIKHO AKLIDY' HSOWW HWR ( QLRGP HWF UDW DNV DQG( GHI\  (*/ ( \RIQYDICOMWWHGUICNQJ Z DMMBEG/( * / (

SURP XODAGXQG-UDQOFFHBIDAGW HICH , Q1 RFPEHU  WHFRXWAILDQMG 0 VP RIRQIRAKP P DY MGIP HONIGGLQYDIEDAG( * / (W XBIEDHGRQLWVI DIOUHR
SUIRSH® FRMGHIUHBYOONRIN 7 KHFRXWWARE HE\WHH | HAWR IWGHAMRQSHIAQ) DSSHIO( * / ( CSSHIBGWHG-AMRQLQ' HAHPEHU  ,Q$XIXW  \KHO LAKLIDD
SRR $ SSHOWXSKHBWHEZ HUFRXUWVGHAMRQWD * / ( IVOXBIZ DVIQYDIG ( * / ( CESHIBGWDAXDQ) WRWHO LFKLIDD6XSUHP H&RXW, Q0 DK \WHO LALIDD
6XSUHP H&RXWWTFDAG\WHGAMROR \WHERWR $ SSHIY DG UHP DQEHGWHFDHI RUBROMROR  FHMBIQ TXHMRY/RABUYIRA® CEAMMG ,Q6FBAP B WHERAW
R $ SSHYDIOQDI WP HEWHEZ HFRWWGHMRY Q2 AREH)  (*/ ( DIDQI LG OQDSSIFDMNRYI RUGDYHR CSSHIOZ W\KHO FKLIDDEXSUHP H&RXW 0 1LBGIW
WSROHIQ' HAHP BHU

0 XGISOMEAKDYHDOR EHOHYDODIY RUKDYHVEN-QCRMRY/UHINY \WR3) 2$ 3) 26 DIGRKMUZ) $6 FRP SRXQR/LQSURGAW $ VAVRXWHGLQSUMRVAWRKXSY 0 OCH
0 .QHRBOXG1 HZ 0 H IFRKDYHHIPAGQY VIWDAMFOGHEURIG3) $ 6 SUREMRQDQGUBR WY REQIDIRY/ , QDEAUR) P XOSBIRMHMEBMY LFOAQ) &RRIGR &ONRAQD
SRR 7 0L, @CRY 0 DY @QG 0 DACAKOVHN 1 WD 1 HZ <RIN 2 BIRD 5 KRGH, VIIQG 9HP ROMIQE: DKIQWQ KDHHIPAMGUAIRIR)/RO3) $ 6 LOFHINQ
FDMIRIN/R SURGEN LGFOGQ) W WBY FKIEBHIV SIRGAW FRP HIFV | LUHI LI KWLSHYRCICSUIRARMYHHTXLSP HWDOG I RRGSIANDILQ) SIRGEN ,Q6HBMP B \WHL HZ
0 H LFR( QNURP HW/ HEOWY HONDQERXQFHG IWQMIBAR UTXUH@EHIGY | RUDOSURGAEWFRQEQQ) LQMMRIED D3HG3) $ 6 BOLQRQ) - DM 0 FROMDHAR
HYDODMWHSRMMIOP STAR WHHQY VROIWRSHDNR/ DG SIRGEW

7KH&RP SIQ FOQCRABSUHARWZ KDADBAMR DO XDAY RUGH MDYHIRMRQ/IQWHS QUGE\IAY ( XURSHDQGHMHZ KHHDUMQ) |URP WHIRHIRQ) RURKHUSURAHHAQIVDOG
CRWMEY L D) P D EHINRUHIDEQ) VKAK FRP SRXQB/RAWHFRQHDHIFHVR D) WWAK CRIRQARWHERP SDQ. LFOGQ) R IWRSHIDARY/ DOG W SIRGEW * LYHDGYHIHA
DOGUSIGY HYRYIQ WIXORY WEIEG/ \KHHPAUH® (VAL QU LEDOAXGRHEIQI CERAVAKH SRAQIMICFRAVIR LGBMY  DQGFRP P XQUEYDARADMGZ LW P HADIRQDQG
FRUROAMFKCREILHAKDAP D EHUDXLG

/ MM DIRQS5 HIWG\R + MRLIFDCB) $6 0 DQMDRMUQ) 2 SHDMRYIQ$@EDPD

$VSUMRA® WERWG 0 KDVUAROYHZ QP HRXVFDIP VUADMY \R3) $ 6 FROEP LDIRQR SURSHWWYDQGZ DMNKSSIH/DIBIHZD FMVHGE 0 V' HDMUS OECP D

P D4 CAMUCY ICAOW 0 FRQMXH/ARP DNHSD P HOV SR WHHUAROMRY 0 Z L@FRQMMHWR DEAW3) $ 6 DAFHIEQRKM-UFGRHEP XQFLSOOMMWYDAZ KLFK WH
&RP SI) KIRLIFDTD VSRS Z DM DG FRMXH HYLURGP HMBOFKDLIRALL DARQIQWHDWD 7 KIVZ RINZ LGFRP SBP HINID, QMIP &RQHY2 WGHMDNO HOMMGLORZ W
\WH$ QECP D' HEDWW HAR ( QYILRP HQOD DCOIHPHQARS' (0 1Q  DOGLGFOGHADP SIQ) R HQYLLRGP HQICP HAD \WKAK DVJURXQG Z DU UHIDEQ) \WHSRAMID
SUAHFHR 3)$6 DAMH 0 ' HDMUICAON DQGGIDR. GVSROOMM/ D/Z HODAKSSRWY \KHH HPMROR CESURSUDMU-P HADCTRAR)Y

QS XIXW  &REHVERXQV $ @ELP D |LBGDOZ KW DQIV O DUGMAYHIDORR GH HIEQWVOTBILQ) \WDNAVAKDUHI URP RSHIDMRQVLY' HADMUKDG FRQIEP LQDMGWH
7HIGAMHS LYHU 1R Z KLFK WH&RXQIY QLY VIWGUICN.Q) Z DA 7 KH&W R 0 XWFBIBKRIY $ QEDP DI LG DVKEWERNID VP [OUOY \KWWQ) HEXOW 0 WPRYHGERK
FDAARIHHICFRAWOS XIXWY  DQG\WH-30 / WQMHWGWHFDAARWHS))) 0' / 1O HFPBHU  ,Q$SUO  &REHWERXQIV DIGWHEIWR 0 XVFBI6KRIY
ILBGDNAQNP RNRQR WP DOGWH\E R FDAARMEBMARAW 0 KDVURSRIG-G\R WDP RIRQ Z KIFK UP DQV/SHAQ
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6IGFH HHP B DQ®P BHUR SHYRIDOMY CRIRY/KDYHEHDI LBGDIOQWO0  DQGRM-UGH HIEONV DBILQ) H SRKUHWR3) $ 6 1URP GH HIEDON RSHDIRY/IQ' HDMU
0 KDVUP RYHG\KHAHFDHAR | HEHDOARXWZ KHHWH Z HHWDQUHIHGVRWHS ) ) ) 0/ 3MQN VKDYHI LBGP RIRQAR UHP DOGP RIMR \KHH FDVAYECFAN VR B FRXW

GBMSWRLLH V* HHDO' MIDNRQS HIDMG\R3) $6

$ VSUMRA® UBRWWG VHYHIOXBMDIRLCH VI HHDOKDYHI GG QY VWD DO 0 DQGRM-UGH HIDON UHDMG\R DIDIHE3) $ 6 FRQIP LADIRD $ QP B-HUR WHH@OZ \KW
DHQRZ SHIEQ) LOWHIHHID ' / IQ6RAN&DRIDUHINEQ $))) GAAUEHSI XWHIEHBZ DG \WHHDUHDOR P XSG WHMDMRCH VIHHDODY \MW\KDADHSURAHHEQ)
RANGHWHS))) 0/ 6HHIOWBMDIRIH VIHHDOKDHDBR | LBGP XAEGIOY \WDIDQW0  DQGRM-UGH HIEIQN , QIHHIDSUHIP LDY MARDCSRHHAQIVHYDODM
Z KHKHWHH QY \MIWAKRX SURFHHG LQWIM RUI HEHIDOFRXWDQGLQUGHWHS ) ) ) 0 / RURXAIGHR \KH$))) 0 '/ &DH/DMP H/DHP RHG\RWHS))) 0 / RU

UHP DQG-G\R DCRMHUYHOKH \XFK Dy MEAMFRXW

7 KH@QZ \XWIHHDD \HHN RQDWEM Z LGHEDY LOMGRYHUHIH - LOYHAMDAYHDQG WP HADY RIN ARP SHODRY @P DIHY (DMIOHARUFHAP DIH/ FROXP HISIRMANRD
ALYLCBHIDEY DVRCH VI HY DG Z KHHDYDOEG! SXQUWHAEP DIHY/UHDM\R\WHWBAMUASROHWR3) $ 6 FROEP LCDIRD &XUWHI® LOWHS))) 0 / WBMDMRCH V
JHHIDODY \IWKDYHEHRBERIKWI QWO RQEKDD R WHSHRSBIR \WHVIBRVR $ AD $ U] RD $ UNDRDY &DIRAD &RIGHANEXW HIY DH ) QU + ¥ OL , GRY
,QADD . HWAN 0 O.CH 0 DY @QG 0 DACAAVAN 0 LFKLIDD 0 DMWWISSL 1 HZ +CPSWKWH 1 HZ -HYA 1HZ 0 H LIFR 1 HZ <RIN 1 RW&DRID 2 KIR 2 NIKRP D 2 UIRQ
3HIOX YOQD 5 KRGH, VDG 6RAN &DURICD 7THIHWHH 7H D/ 9HP RW DKIQIVRD DJ5:  WARQIQ DVZ HODVROEHKDD R \WHSHRSBIR \WH' MMAAR &ROP ELDDQGWH
WUMIH/R * XCP 3XHWRS IFR DQG\WH1 RWHQO DUDD, @B/

1H -HIA Q0 DK WH1 HZ -HYH $WRGH * HOHIDO LGGWE R AIRVDIOQIWVO0 RQEKODR 1 H -HYH DQGAHMIQR IWG-EDW HOVUHIDEQ) DBIHG3) $6
AVADUH/DAZR | CAONY \WH&KDP EHY:  RUNVICAOW IQB0BP &RXQNV 2&KIPEHY: R  DOG\WH3OMDI CAMIV QO LGB &RXQIV $ GRRXIK 0 KDVQHYHURZ GHSRU
RSHDAGH\KHUICAOW 1 HZ -HYA DBIHGWDNO \KSSIHG3) $ 6 VRWKHI CAMNY Z KIFK Z DAMHD GVAKOLI HELQRWHHYLURGP HQV, Q0 D 0 DIVHG\RDSURSRHG

- XAFD08 ROHR LG-LZ W\KHB\BIM WHE 1 HZ -HYHA 6HABP HOV 7KH1 HZ -HYH 6HAMBP HAM\XEMAMR SXECF QRIFHDQGARP P HADQGFRXAWISSUIRYDD, | \KHARXAW
CESIRYHVRHGHNBP HVL HZ -HYF DOGLIWG-S0W HOVZ RXGBSDIBHWR QP [WZ W SUMXAFHWH\E R CRIRQY GAPUEHG CERYH DG \WHE\BMIFDHDIOQMW 0 SHIAQ) LOWH
$))) 0' / ,QDEAMRY \WH1 HZ -HYA 6HABP HQNHRYHE EURDGHMBIAZ LGH3) $ 6 FOLP VAKD/ARHG\UM DOGIWG-EDWW HOVKDYH RUP D LQ\KHIXMUHKDYH DIDQIVO DY/
P RUHIX® GARUEHGLOWHSIRSRHE- XAADORROHIR B 7KHL HZ -HYA 6HMBP HOWY QRAIQOEP MWIRQR QCELON

| WHFRUWAZSSURHAKHL HZ -HYA 6HAMBP HOADQG DOFRQAMRVDHP HV 0 ZI@BD WHE\BMXSWR ~ PLARY 0 UWHFRGHSDSHWY AKOJHR P LARQIQ\WH

HFRGTXOWUR UHDAGWRWH1 HZ -HYA 6HABP HOV7 KHAKOUHUH GRAG\WHSUAHOQADOHR WH PLARQIPRXQNV0 H SFAMRSD GVFRXQMG DATIQHMP DAG
EGLE-GLOMAWDMDMP HR SURSRWHG\HINBP HOV7 KH1 HZ -HYH 6HABP HQMFOGSD, P HONZ WK DSUAHOAWDOHR P LARQIREKIP EHY: RNOGGRKH

HBP HONVR WHVHNBP HOBILQQQI 1Q RYHU \ HOWDQGSD P HQVZ MK DSUMQNDOHR P LAIRQIRUH MY DJGIXMUH3) $ 6 UHIDAGRDP VB \KHE\BMR 11

SHIH VB 1O DOBULKQRQ) WURIK 7 KHCRXDOCP RXQAWDN O Z L@BD Z L@EHGAMP IGHEIQSDWR KRZ PXFK 0 LVXAIP DMD REQIDMGWRSD. XQEHMH

3: 6 GHANBP HOAD/A\PWHGHWZ KHHIQWYLRM 0 P D DORUFHYHRHSIQFUHIWRZ DLB/IWSD P HWREQ DIRQYXQEHMH1 HZ -HYA 6HNBP HOWEDHGRORKH

FRMYHIFALHY 7 KH& RAWKHIS DKL) ROCESURYIOR \WHVHMBP HARQ- DO 7 KH&RXWZ LEOGHMP LCHL | XUKHUSURHHAQIVIHQHHAOY | RTBZ LQ) WH

\KEP IWRQR FHYBIQDEAMRDOQ RIP DRQWR\WHERXWE \KHE\BM

$ GCAMRDOBMDNRUCH VIHHDODY \XIW\KDADHSRAHHEQ) RANGHWHS ) ) ) 0 ' / DHGARIBHGEHBRZ

1H +IPSWUH ,Q0 D \WH1 HZ + [P SWKIUHS WRUH * HHIDO LG DY \MWOQWEBIMARXAWZ KIFK 0 UHP RYHGWR I HHIDCFRXAW) RTBZ LQJ) \KHI HEHIDOFRAW UHP DGR
\KHFDHWMBMARXW 0 1LBGDQCESHIOZ KIFK WHIHHDOARXAWWR CeSHYGQHGIQ0 DK 7 KHWBM FRXAWKDY AVHND 6 SUIQ) \WDOWHIE @M

9HP RW, Q-XH WHOHP RS WRCH * HHIDO LGGDOY \KWOQWIMARAWZ KIFK 0 WP RHFG\RIHGHDOFRA(W, Q' H-PBHU WHIHEHIDOFRXWKHIE DKHOUQ) RQ
KHBEVBMVP RINRQVR P DQGWWH FDUH\R WIM FRXUWV

,@RY ,Q0 DK WH, @CRVS WRCH * HHIIO LOGDOY WKW, CRY\WBMARWIOQWO0  DEBILQ) FARQIP LCDAROR \WHWEMY DMIOHRXFAVE 3)$6
FRP SRXQB/AVSRIGR B\ RUGVKDUHG RUFP WGIURP 0 V&RERYDSTIQNT KHARP SIIQABTXHWP RHEY P DIHY LOWGRAYHUAIH  ALYLCSHCDE D\MAMY) SURIUIP
DOGDSYXECF RAMFK DQGLQ RP DIRQWDUQ) SRIUP ,Q$ XIXW  DIHEHDIFRXWR CESHIWDH WP HSWHRGHUUP DOAQ) WHFDHRMBMARAW,Q$ SUO  WHWBIM

FRAUW UIDAGLOSIVWIG GIHGIQSOVWDP RIROWR QWP IWILGGE. 0 ,Q-XO® \WH B FRAWHOAMHG D&DHO D) HP HO/2 WU VFINGY WHFDHI RADOLQ6HSMP BHU
,Q2 RREHU 0 UHUWP RYHG\WHFDHWR I HHICARW, QL RMPEHU  \WWHI HEHICFRAWHP DOGHG\WHFDHECRN\R MBIMFRAW 0 CSSHIBGWDAG-AMROVRWKH

IHEHDOFRAWR CSSHOY , QWHIQMIP \KHFDHLYSURFHHAQ) LOWBIMFRAW

0 OCH , Q0 DK WHO DCHS WRCH * HHIDO LOGDOY \KWOQWBMARAWZ KIFK 0 UHP RYHG\R | HEHIDOFRXW) RIBZ LQJ \KHI HGHDOFRXWW/ P DOGR WHFDH\R M
FRAW 0 |LBGOQOESHIDZ KIFK \WWHI HEHIOARAWR  CRSHIYJUDQMGLO1 RYHP BHJ Q HHPEU  \WH-30 / FONFRBURID WO HIHGWHFDHWRWHS ) ) )
0'/ ZKFKWHE\BMKD/RSSRHS
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0 DV@XG ,Q0 D \KHO DY @G$ WRUH * HHIDOLGGDOY \WMWOQWEBMARXAWZ KIFK 0 WHP RYHGWR T HEHIDCARXAW) RTBZ 1Q) \WHI HHDOFRAWY UHP DGR WHFDH\R

MEMARXAW 0 1LBGOROESHIDZ KIAK WHI HEHDOFRXAWR  CESHYIWDQMSLOQ0 DK 7 KH6\BMI LG DSHIMRQIRUUAYLEEZ. B\ WH8 6 6XSUHP H&RAWQ2 RREHD

6RAN &DIRID , Q$ XIXWW \WHERAW & DRIPDS$ WRAIH * HHIDO LBGGDOY \XIWQUWBMARAWZ KK 0 WP RMHGWRWHS) )) 0 ' / ) RBZLQJ \WHO ' / FRXAWUHP DG
R \WHFDHWRMBMARAW 0 1 LBGDQOESHID Z KIFAK WH I HEHIDOARXAWR DESHDY JUDQMGLQO0 DK 7 KHE\BIMI LOGDSHMRQIRUUMEZ. B\ WH8 6 6XSUHP H&RXWNQ
2RAREU

&RQGHABW, Q- DY WHE ROGHAUEVS WRCH * HHIIO LGGDOY \MMWQWBMFRAWZ KIEK 0 WP RYHG\R | HEHIDOFRXW) RTBZ LQJ \KHI HGHICFRAW/ U DQGR WH
FDHVRBMARXW 0 1 LBGOQOBSHID7 KHIHEHIDOFRXWR C5SHOWKHBDKHIUQ RQ 0 VOBSHIOQ1 RYHP BHU

THD/,Q HAPEU  WH7H D/$ WRGH * HIH.IO LGB DFRQMP HUSIRGAIR) QY INQWBMARAWZ KIFK 0 WP RYHS\R | HEHIDOFRXW) ROBZ LQJ) \WHI HGHICFRAW
WP DOGR WHFDH\RBMFRAW 0 | L0500 DSSIFDIRD! RUBDYHR CBSHD0 Z KLFK WHI HHICFRAWR CBSHOVGHUHGIQ2 AREHU ,Q-DOA 0 ILBGDP RIRQ\R
QWP WIRUORNR SHYRTOWUMGRIR)

2NDKRPD ,Q$ XXV WH2 NOKRP D$ WRIH * HHIOLGGDOY MWQWEIMFARW\Z KEK 0 WP RAHGWRIHHICRW,Q' HHPEHU  WH-30 / WDQUHIHGWHFDH
RWHS))) 0" /

, QDEAURY WHERP S0 LVIQGVRAMRQYZ W \HYH.DOWBM DIRLIH VI HHDODG DI HAHY WASRIEQ) WG RUP DIRQ DG RNV LGFOGQ) HOMIQ) LQR\RIY

DIUHP HOV UHIAGY \R3) $ 6 P DIWLYDQGH SERUQY SRAQIMOUAROMROR VRP HR \WHP DWLY UM

$T><I-Fb(\/)LG?)RPLQJ)RP $))) /MIDIRQ
$VR - DFRAQ \R@BARP SOGE WH-XAADBOHIRQ0 XAMEWMAY MIDMRD -30 /  \WHHZ HHOSSUR LP DAMD FDH/UHIDAGLOZ KRBIRUQSDYWR
3)$6 m@mmﬂmmm FDMGE $))) SHIEQ LQDFRORIEAMEP XAVAVMANDNDIRY 0 /  LQIHEHDOFRAWNQERAK &DIRID 7 KRHFDH/DHLO

DEAURQVR FDAAKDAKDYHEHHD! LOGLOWIMDQG RAHUI HEHIOARXAWVZ KLEK DOR DEBIHVKAK LXUHVRUAP DIH/ DRQ) Z W SUERWEXQLBGSHIRDOQAY FIIPY 0 D) R
WHSHYRIOQWY  FDAYERK LOUGHDGGRANGHWHO '/ KDYHLGFOGHE DQG FROMXHVR LFOXGHP XG0 STIQIV VOGE \WHH RUH WHQ®P B-UR - STIQIVI VZ KR KDYHDMHMG
KK FOIP VIVAXEWEQDED KLIKHAKDQWHQ® BHUR FDH/CRAGOERYH © LW UASHRAR FDAVILOGRANGHWHO * /0 ARQMAHY Z KHIHSRWE®! RVHHNWWHWEQM HUR
WRHP DILYLQR\KHO ' / DQG\KH YD DU R \WHSHIAQ) FDAVOHEHQ) QMDAGLOWHO * /

&@P VIQWHO ' / DHDMWGE (GAYIGOY SXETE Z DAMUM VWP V SABYHFDNP HP EHY WEMDQG\MUMUDORYHIHIQ/ DOGRM-UHMYY 3MOQN VVHN DYDUHV R
IRPVR HIH LQFDAVIQWHO ' / FOGQ) Z KHHMOSSIFEG! @P DIHYIRUSHIRDOQAY  SURSHW GP DIH Z DAUMDR HWFRW P HAFDCP RAWRUQ) (DMIOARXUH
P DH/ DGSXQUWHEP DK/ 0 DORFRQMXHAR GHHIGRHINOS ) ) ) FDHAKDABP DQLOWIM ARG LY LOGVAXWWRQYZ LW SUH VKWADEP DOV RUSRMEBI BAROWRY/

Z KHHOSSURSUDM , QIHHIDD SUHIP LD MARDOSURAHHEQIVHYDODOMZ KHMHAHHOY \WAKRXGE SURFH-GLOWHS ) ) ) 0 ' / RURAAMIGHR WHS$))) 0 / ZLWMWRPH
FDAVEHQ) PRYHG\RWHS ) ) ) 0 ' / RUUHP DQGHGWR DQRM-UYHOM \KAK D/ IBMFRXWW

$))) 0' / DQG: DAUG\ P &DWV

Q HHPEU  \WH-30 / JUDQAGP RIRQARWDQM HUDQGFRORIEDMOTS ) ) ) FDAVSHIEQ 1QIHHICFRAWWRWKHS 6 ' IMMFVERXUWRIWH' [MUFAR 6RXAN & DIRICD

\REHP DEIHGLQOQ0 ' / SURFHHAQ) \R AHQADT HSUH \WWIDCSURAHHAQIV 2 YHARHSDWAHYHD\ HOY \KHSDUAY/LOWHO ' /- KDYHFRQBXAMS DG DLHARQIAQ) \R FRIBEW
RYRQ) P DAMGVARYHY DQGAVRYHY UHIDEQ) VS JURKSVR FDAY LFOQQ) SXETF Z DAMMKSSTHY SHIRDOQWY  DOGDACH VIHHICDAY TP RY REHMSH/R
DAY

JQ6FHBWPEH)  WHFRXUWWARKHGDQRG-UGHD LQJ GHHIEIN 0 '/ ZLGHWKP P O MGIP HIWP RIRQVROWHJIRYH.GP HOVRQAFRUGH HH Z KLFK GH HQHFDQEH
SUAHQME\RDMY DAXMUHWIOY

,Q-XCH 0 HOMHGLQR DFDW CRRQ\HNBP HYWR BWRYHDZ LCHIDQJIHR GUIONGQ) Z DAMFDIP VB SXEIFZ DMAKSSTHY 3: 6 LOWHS QAMG6\BIMY WH?3: 6
6HNBP HQV Z KIFK Z DVCSSURYFGE, WHFRAWOQO DK DQG\RRVHIHRAQO D ( ILEGIFDWP HP EHY/DUHS QMG 6\ SXECF Z DMMKSSTHY DVGH LGHGLOWH

3: 6 GHABP HQATKH3: 6 6HNBP HYSURIGAAKDN O GRAVGRAIGP WD (CEOWV RUZ IRYGRQ) DIGERVQRIZ OYHD) GHHOAY

) RIRZLQ) \WH3: 6 6HNBP HMWDQ®P BHUR FDAVILGGE 3: 6 DHVMISHEQ L(FOGQ) FDAVEIRIKWE Z DMAXSSTHYWDAEGRANON D/HIILEGIFDP DOVDGZ DA
\XSSTHY\WDMAG QRASOMASDMIQWHS: 6 VHINBP HWZ KUFK LGFOGHYFDHYSHYAQ) LOERKWHO '/ DOG YDURXY\BM ARV
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0 ZLO8D BARQW BARQIQ\REDR UARYHWHFDP VUHBDAGE \WH3: 6 6HMBP HW 0 WFRG-GDSWH\E FKOUHR BQRQIQWHVHREG DOWMR
7 KHADUJHUB GRMGWHSUMVYIOH QVFRQAGDAIQHAP DAG  LQMIADMDMP HR SURSRHG\VHMBP HOVR WHH SHRMG HAORQQP LPOIOHR 0
SD P HWXQEHMH3: 6 6HMBP HQA7 KH3: 6 6HMBP HOADYCP HBHGWR LGFOGHSD: P HOMR FHUBQRKHUZ DMISIRYLGHY FDIVIRU 0 \RP DNHSD P HQVI URP WURKIK
7 KHORXOCDP RQMKDN O Z L@ED Z LOEHGHMP LAHSLOSDWR WHUAKWVR 3) $ 6 WA BFHYHGE, FHMIQFDWP HP EHYE \WHHGR 7KRHFDW
P HP EHY/Z KRVHN FRP SHODMRQRQWHEDUYR VKA WMABIXOVP XWAXEP KRHUAXVVR\HE @P V$ GP LAWMDRUE. (R OANDD-XO

Q HHPEU  \WHSOWANHDRAMGDQIQWIOHNR  SIQN VI RUSRMMICSHIRDOQAY EH HMHUFDHY , Q0 DK WHE RUNMWKHG QR G-UHMEDKIQ) D
SURHWI RUDBAHMQ) P RWEHIRIOMY FOP VI RUGVHDH/RMFOG-GLOWHIGWIDHNR  FDW/DQG ! RAURKHUGM-DHY Z KIFK KDYUAKGMGLOWHGEMWP MDY KRAW
SUMARHR WRADG/R SHIRIOQWY FOIP V 7 KHSRFHWLGFOGH/ DWW SIRYMRQI RUFHMEQGWP DMHGFDEP VILBGLORMBQ HIFGWRWHO * / B $ SUO ,Q
-XO WHFRXAWHBRAG RWWR WH  BHIZ HM-UFDAR XQGEHIR DEAURDOAVRYHY  LGFOGQ) H SHYAVARYHY |, Q-DO@Y \KH& RANARKHE DO R GHHNCY \iH
1 LAEHTE HHUSHYRDOGMY WIDOR EHILQRQ2 RREHJ ,Q0 D WH& RAVE-AGHG\WDARH\WIDY. RXGIQRYHRHRUP RIHR \MWHHNGH FOCRHUSDIQNY 2 Q
-XCH WHERAWRIGAAGD 6AHFH D BIDEQ QVHIDIGW URGFDGFHY $ VMHE ROV G LHRY \WH SO FROMKHVR GHI RIDM SURFHWHY | RUEHTZ HAHY R
FHVEQRMHUSHIRIOQWY FOP V 7 KHE& RAWARQIMXH/AR HIFRXUD HKH SDMA/AR VFINBIP DIWAYDQG 0 LVSDMASDY LQ&RXUNR GG VHMBP HOAAVAXWRYY | ALOBAGE
D&RXWCBSROQMEP HADRU, QS XIXWY  \KH& RAUOWWHAMG DQRG-UYDFDMY \WHVAKHEX®BH RAKH | LWEHTE HMHADOADWOG EHHVAKHXGG\R BHILQLO2 AREHJ
SORIOSXIXN  \WHERWWOMIMGREAY DN \RWHILOY R SHYRDAGMY FDMVIQWHO ' / DQGUHNXHAMY WHWIQW HUR FHABEQWSH/R FDAV LGFOGQ) FDHY
LQYRVQY | LUH LIKALNCRAHDIUVRWHO * /) RIBZ LQJ \WRHRUGHY WRX\OGBE/R DEAWRIOSOIQN VILBGROIP VIQWHS ) ) ) 0/ 7KHQ® B-UR FDMVIQWHO ' / KDY/
WP DGHGUHDMAYHD VEEGMCAHL RHPEHU. CFFREQ) \RWHO '/ SOGHDVFDHFRXQN 7 KHREHYUHNXLA [P RY RKHUREDI DIRYY \WDABDOQN VSURYIGHAHWEIO

LQRP DARQUIDAQ) \WHUFTIP V DQG\WHSDMEA DUHUAEE LQ) \WHLQ RIP DIRQ\KEP WG| RUFRP SIDFHZ INWHERAWREHY ,Q' HRPEHU  WH-30 / GRIGGWR
DU HMAYHDOM IR HDUFDHARKHO ' /

QLRMPE  \WHERXWWAKHGDORGHUGLHANY \WHSDMHVVR Z RINVRI HAHAR GHYHERS DSURFHWAR VHBRAMY DEBIHID FRQEP LDMGZ M3) $6 1URP $)) ) XVHIRUKH
SXERHR FRIGANY | RAXOHESRGANGHONIFDIRQAVRMHY ,Q$SUO  \WH&RUWHOMBGDFDHP DI HP HOME-USIRSRAGE. \WHSDUW/IGHDMN Q) MMWRQZ KIFK
WH SO/ WHD FROGAMS SURSENG-RIVLIFDIRGVRYHY 7 KH SOV DHHII DI HELQAVPAMR/ U DLEQ) GH VWABY

2WHI$) ) ) &DH/

,Q-XCH \HYHIOMEMGDUHVR 9DBLR( GHJ\ &RSRDIRY DOLQE-BHGHYVEHIRBKP WHIGH) ILBGHIKVE) ) ) FDAVDIOQMWV0 DGRM-UGH HIEZON LGFOAQ)

" X3RQA&KHP RXY 1 DMRID) RP 96NH H) LUH( TXLSP HQMIQG. LGEH) HY DOLQ YDURXYMBMARAW 3MQN\VAVHN AP DIHAKDADEBIHZD KDYHEHHDRUZ LAEHLGRXUWBGLQ
LQYHAM DAY DQG WP HADICY 3) $ 6 FRQEP LAONRQ DAKHUSIRSHWA/DQGUHSOAQ) RUGVSRIQI R $) ) ) SIRGFWRRQEIQQ) R FKOIQ3) $ 6 FRP SRXQBY 7ZRR \WHHFDH/
KDYHEHHQUHP RYHG\R | HEHDOFRXAWIGWIQY HIFG\R\MHS ) ) ) 0 '/ DQGRGHFDHZ DY YROQELKD G\P DMHS 7 KHILYHFDAAKDAYP DQSHIAQ) LOWIMFRXUVIUHWE HGE
DIUHP HOAR \NH SO

7KH&RP SIQ WVIZ OHR RKHLE) ) ) \KWRANGHWHS ) )) 0 ' / 1QZ KIFK \WH&RP SIQ KDVEHHQQP H3DVDGHHIEQN 0 DQNASDM/AHNG) R KDYHP RWR \KHHFDH/
WP RYHG\R | HAH.IDCFRAWDOG MO HIBMG\R\KHS ) ) ) 0/ KRZ HYHU VHYH.IDOFDAYDUHH SHAWGAR UP DQSHYAQ) LOWBMFRXW [FOGQ) \B R FDAVLQ, ACRY WEMDBILQ)
KOP FDOHGE. H SRKUHVR3) $6 IURP $) ) ) D/Z HID/RMHURKHP LFDY WHI LR Z KIFK DMARWRAIDOQ6HSAP BHU

2 \KHU3) $6 UHDAG3 IRGANDGE( QMURP HIBO MIDIRD
1 XP HRVRKHU3) $ 6 UHDAMG\KIWIP Q) 0 DvVDGH HIDQMDYHEHDILBGRANGHWHO * / LOFRAWIFIRW\WHARXQUY 7 KH&RP SO DNASDMAHHN.GY R KDYHP RWR

\KHFDH/ WONHDMRS ) ) ) WP RYHG\R | HEHIDOFRAWDGWEQ HIHGVRWHO '/ + RZHYHUVRP HR \WHFDHYLQUWDD [ LGGRAMGHWHO '/ DHAINHD W UHP DQLQWBIMRU
I HEHDOARXAWRXANGH\KHO * /

6LGH 0 KDVEHHQWHYHGZ LW LOAIGOIDNGE SXABIYHFDW DANRQARP SMQNLQ YOURX WEMOQG | HHICFRAWDIBILQ) [P RQY RKHAMQIV \KDNO VRXWRP HY

[P SURSHUAVSROR AHMIQIRP VR 3) $ 6 UAKEMELOWHFRQEP LCDMROR JURXQZ DU \KUIFHZ DM RUBRRIG/AKDAZ HH\WWHD OQG CBSTHG 7 KHSMOQM VIQWHHFDHY/
JHHDI® DIBIHKDNO 1DGGWRZ DQIWRXRP HYRAKHSDIQN VKHP VHYH/CERAWKHKE] DB/R [P SIRSHIAVSROIR \WHSUIRGEN7 KH DR JHHIE DEbIHWDN
FRQUEP LCDME.J URXQEZ DIMUIKDY FDVHG YDURXVIGMUHY LFOXQAQ) SHIRDOAGNY GWR XVHDIGHNA P HUR \WHUSURSHWY GP LQVKHESURSHWY YOOHY LOHM DARQFRIV
DQGUHP HADMRQFRW 6HYHIDOFRP SOQHVKDYHEHQWH-GORQY Z W 0 L(FOGQ) EXWRMP LMG\R ' X3R&KHP RXY DG YDURXY FOSHASCS-UDQG\M \WBIP 04 CRXUAY
$ VGARUEGLP P HADMD EHBZ \RP HR \WHHFDAHVKDHEHHDEIRIKWE GUCNGQ) Z DMISIRIGAYV\KDARSAMGRAR \WH3: 6 6HAMBP HV
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,Q$@EPD 0 VRIHKHUZ WK P XASGIFR GH HIEQN DHGH HIAQ) VWYHICFRAWDAVELRKVE P XQA.SOY DAUXWDNY 7 KHSDIQN VIQIRXUR WHHFDHY/

6KHE 7DIMGID&RQMAY ) LYHEVIL: DALUBXSSD ' IMMPARIWR &OQRD: : 6% DUG&RRADIDI | DMUGXSSD ' MUFWOHZ DAUXMDNYDEBILQ) WDMHAVAKDIHR
3)$ 6 AP LFDYKDVFRQIP LCDAGGUCNGY) Z DAMNKSSTHVR AV GFDAGGRZ QIHP DIRY WHERRDS LYHUIQ$ GECPD 0 UHP RYHGWHHFDHAR | HHIDCFRXOW3@OM V
P RYHG\R U DOGOTR \WHHFDAAR WEM FRXUVVEXAWKRAHP RIRQYKDYHEHH GHIHE Z WWRXWBUHMAFHDQG TR WHFDHYKDYHEHHDWE! H3SHIAQ) WHI HHDODSSHIY FRAW
QY LIQWHTRZ QR 3ICH+ (OCSSHID QVRMWHGEHBZ 0 KDVILGGD\E DR QRIFHZ WWH-30 / VHHNQ) RS HAKUHR \KHVHFDAY 6KHE 70EDG- D&RXQIA/
&IWR &OQRY: : 6% DOG&RRDIDM! : DAMBXSSD ' IMUAMERWHS))) 0 / DUGWH-30 / FOUN HIMHG DFRQGURIDOAIO HURG-HZ W MGHRAR DEDNUHFDAVLQ
CHHPEH  ZKIFK SOIQNIVRSSRHS

7KH&IW R $ GHWM $ QECP DI LBG VWS QECP DWEBMFRAWRUDIBI HE FRQAP LADNRQR WH7HXHXMHS LYH XSWHP R 0 V' HDXUICHOW B DASHV

P DX CRMMUILQ$ MECP D ' H HIEOWI LGGDMLQAP RIRQVR G\P LWILQ0 D 7 KH&RXAWAWP IMWHE STQN v SUYDMQAGFHOGWASDNFIP V BWIBZ HEUP DQQ)
FOP\V\RSIRHG 0 DOGWHRKHMXKSSIHIGH HIEQVI LOG\WWHUDQZ HYIQ2 PREH) 7 KH&RXWKDV QR HAHQMHE DVAKHAXAQ) REH EXWIRAAVARYHY LVIQIWIQWIO
WH/DGLRIRQ

7KH&WR 0 REG! $ QECP DI LBG\XWOS QECP DWIMARWIBILQ) \WDAO DG RMHUGH HIEDQWDHUASRUEGH RU3) $ 6 FRQIP LCDARQR \WHAWIYZ DAMNXSS® UAXGY
IURP 3)$6 WBDAHGE DOFIODEIM, Q2 AREHU  WHERXWIUIDMS 0 TvDQG\HYHICRKMHUGH HIEOMIP RIRQAR G\P LW &@P VDI DQMRHEFD0GH HIEQAHP 0Q
SHEQ) Z KIFK SUHHIMKHP RIRQWR QAP LWIXAQ) 1URP BHFRP LQY) 1LGDD

7KH7RZ QR 3LCH-+ LOD$ MELP DI LBG\KWQS OECP DMBMARWIIBILQ) \WWD/B) $ 6 GVAKDLINVIURP STBHUP LOYPAO® RZ GHGE\ , QMCDMRIOS CSHUKDYHFRQIP LODMGIW
ZDMMXSS® 0 WP RYHG\WHADHWR | HEHDOEAMURWRXW, Q0 DK WHI HEH DDA MPWARXUWAS LDQIMG STIQM VP RARQVR WP DOG\RWHFDH\R WBMARXW 0 1LBGD
(RIFHR CBSHIDOR\WHS QUMG6\BMY/& RXWR $ SSHO| RUKH( GYHRX &LUPAWOGGE\WHI HEHDOGMMPVRAUNUIQAG 0 VP RIROWRWEL WHUP DOGRGUYAUH QI LOWH

( GYHIM &LUPXMVZ D/FRP SBIMGLOS XIXWY |, Q-XCH \KHWBAM FRXAWX GG WDAMWARXES SURFHHG Z WK GVARYHY CQRE MMBOECQ) \WWHI HEHDOEMUMPWRAAMEL R \KH
WP DGREU, Q-XO GH HIEQWI LBGD3HMRIRU. UMR 0 DOEP XVIQWHS MECP DEXSUHP H& RAWAKDIDILQ) WDNKBIMFRXOKIY %R WH( GYHIK & LUPAW
DSSHOODQGWH:  UMR 0 DQEP XVEH RHWWHS OECP DEXSUHP H&RXAWKDYHEHHDI X@ EUH H3 DG U DQSHIEQ)

7KH&IWR , URQEDB! $ OELP DI GGVXIBILQ 3) $ 6 FRAIP LDIRQR IWZ DANXSSD GXHVR LQGMWMDOGMVKTLIHVI URP VHYHIOAHYR 3) $ 6 QG HHMAQGMUHY
(FOQQ) DBIFGPMAPHYR 0 0 WP RGWHFDHWR I HELICARWDGGLOS XIXW  \WHSDQNIVIP RMRQ\VR WP DQGZ DVGHIHG ,Q6HBMP EHU DOGWHFDH
Z D/ H3SHIEQ WH( GYHN & LUPUVGHRMROLO3ICH+ L@ 0 ILGGD\E DR QRIFHZ MWWKH-30 / VHHNQ) \R\WDQIHMMYFDAVRWHS ) )) 0/ DQG\WH-30 / FBWN
HOMMGDFRGURIOMQMHRGUQ HHPEH)  ZKIFK SIQN RSSRHS

,Q0 D WH&IWR 2 SHIND $ @ELP D\WHG 0 DOGQP HIRXVRKHUGH HIONVDIBILQ WDAHBDAVE. XVHYR 3)$ 6 LQFDLSHAM WD DG SCEHUP DO CRMUCY
RSHIDMRQ/XSWIHP R IWGEINGQ) Z DMIQENHKDYHFRQEP [QDAGIWZ DMAKXSSD 0 WP RYHSWHFDHR | HEHDOFRXUWIQG KDY P RYHG\R DO HAKHFDHRWHS ) ) )

0'/ 3@MQN IBGDP RIRQ\WR WP OQG DGIQ6HBAPEHU  \WHFDHZ DV HESHIEQ) \WH( GYHK &L G-AMRQLQ3LCH+ L7 KHFDHZ DA HBGE\R\KHS ) ) )
0'/ 1Q2 AREHU

,Q0 D WH&IWR ) RBl $ GEPDVKHG 0 DQGRKHYDIBILQ) WDAHBDH/E. XHYR 3) $ 6 |QEFICP DX CRMUQY RSHDNRQ/FRQP LCDMEJURXQEZ DAMUXVHGIRU
QUNQ) ZDMAKSSTH/ 0 1LBGDO0 RIRQ\R' WP LWIQ-XO 7 KHFRAUWKHIEDKHOUQ) LOGHBRWPEHU  ROWHP RIRQWR AP LW BXVBTIQNI KDMGPHIP HG-GIW
FRP SIIQV 0 P RYHG\R WINHS@OQMN VIP HG-GARP SIIONY' HHP BHU

0 LVOBRGHHEQ DP DVIRNRQILGGIOS GEPDIQ-XH B KXQEH3/R L(AYIGOIPMEP HYR \WH: DM ROWOQG6HZ HVROGI RAWHEIWR * DBGHQ $ @EIP D
DEBILQ) HP RIRDOGMNAN DG SURSHW P DIHUHIDMGE\R3) $ 6 FRQIP LADNRQR \WHUGING) ZDMJ 0 UHP RYHG\KRHFDHR | HEHIICFRAWZ KHIHWHFDHZ DY SURHAQ)
WRAIKQFRMHY Q' HHPEU 0 1LBGDP RIRYI RIMGIP HMWRQWHSBOAQIVEDHEROWHH SILDNROR \KHOSSTFEGIMEMMR CP LMBNRQ/SURMR\KHILOQ) R \KH
FRP SIIQA7 KHE& R HSGWRYHY SHIBQ) DXAQ) RY 0 VP RIRQDQGEUH Q) RQWHP RIRQLYRYIRQ)

,Q* HRJID 0 \RIHKHUZ W RKHUGH HIEDQW LVGH HIEQ) DSXBAYHFDWN CRNRQLO! HAHDOFRXWMOQZ KLIFK SIQNVAHHNUHIH RQEFHKDD R DFDWR LQAVIGOODARD HY
LQBXP P HYLAB! * HRJLDZ KR OBIHWHUZ DMNXSS® Z D/FRQEP LCDAGE 3)$ 6 QVAKDUIHGIURP D\M \MBIP LaD7 KH&IW R 6XP P HYGBILQMYHIHGLOWHFDHDOQGOOR
ERIKWADIP VOIDIQAV 0 DOGRMHUGH HIEDOV ' WARYHY VI LQAKHG DG EUH Q) RQGVGRVMYHP RIRQ/FRIFOGHELQ- XO 7UDOVH SHARGLO

$ RM-UFDHPABQ® SHIEQ 1QIHEHDIFRAWG* HRUIDZ DVERIKWA LQAVIGOYDAHWY 3) $ 6 FRQEP LDIROE. 0 DUGRMHUGH HIDON WHHWHRERP IE P DIH/OG
LOACRYHUHIH RQEFKDD R DSXBMYHFDWR 5 RP HDQG) @ G&RXQIV Z DMMEVRUEHY &N FHWLFDNRQKDY/EHRIX® BUHH5 DOGWHSDIQN VIGMGRAYHUHIH FOPV
ZHHUAQ® QWP MG 3@QN VRTIP VI RUHFRGRP IF @P DIHY/UHDMG\R DEBIHG LGRUDHVLQWHUZ DAUDM/GHWRWHSUHIHR 3)$ 6 WP DQSHIAQ ' WRYHY Z D/
UHRSHHELOD AP WG| DKLRQ GAHWR SOHQN MUNXHIAR QMM DMZ KHKHIUFHOACRBDA/LOZ DM IDMVE, WHEIW R 5 RP HZ DVDAEXEEGIVR3) $6 ' H HIEDQW
IBGDFRORIEDAGP RIRQIRMP POV MGIP HOMY' HRPEHU 1 RWIDODMKD/EHQVAW



7CEBIR &

,Q) HELTW R OQGEZ HYIQ* RERQ&RXQNV * HRIIDVKHG 0 DGRMHIGH HIEQN| RUDIBIHG FRQEP LQDIROR \KHUSURSHWAYI URP Z DAMZ DAMI-DR HWNOGIH
DEBIHID FRQEIQQY 3)$6 |URP QLR FOLSHNP DA CRMUQ) RSHDIRYY 2 CHR 0 VAR GH HIEON WH&IW R &DBRYXQ * FRUID ILBGGDRRWRDIP DIOOW0 DUGRKHU
GH HXEQNVDIBILQ) \WDNERRIG/ | URP IWZ DAMZ DALMDR HYSDQZ HHFRQEP LCDMGZ W 3) $ 6 WDAKDVP LIDMGLQR IWZ DMAKSS® |, Q-XH DUHDME @Y \KWE D/
IBGROEKOD R RMHUSUIRSHYW RZ GHY/Z KR DXBI HWDMHUSURSHWAY DUHFRQEP LCDAMGZ WK 3) $ 6 GHWXCR |URP \WHSURSHWAVR WH* RUERQ&RXQIV GRZ CHYI RP
WHIQWIODZ WO RIRQARGWP IWZ HHGHIHS DOGAVRYHY FRMGLY' HRPEHU , Q-DA DSUYDMSDQN! 1L GGDOZ \KMWIOQW 0 DG RMHUGH HIEDON
1Q* RERQ&RXQN * HRUIDOEBILQY P LBUSUIRSHWY FRQIEP LDIRQGHWR3) $6 $ @R \WHHFDA/BP DQSHIEQ 6RP HR \WHHFDA/DHVNVRUONDOY' HHPEH  RU
- DO

,Q-X0 WH&IWR /\ H® * FRJIDWKHG 0 DOGRMHUGH HIEQN DEBILQ) WDNAVAKCUIHY | URP GFDCFDLSHAP LAY FRQEP LADAGWHELWVZ DMAXKSSD 0 VP RIRQWR
AW IWZD/GHIGIQ0 DK DIGAWRHY WXQHZD

QLRMPEH) 0 RTZN,GOMMH/ DFOLSHNP DO RN [ LBGDOZ \MWY:  KINHBERXQW * FRUIDDIOQWO ' X3ROMIQG' DNQDBILQ YOURXVARXQNR RIS
FROMPMICELOY (FOAQ) |UXG WHDAG\R\DBYR |ORRFKHP LFOY 0 RIRQ/AR G\P IWAKHFDHZ HHGHIHG ' WARYHY LOWHFDHLYSURFHHAQ) 7 UD0LYFXUH® \FWRU

0 DK

Q HHPEU ' DONQS WMWY GFDMGLQ' DIRQ * FRULD ILBGDVWIOQMW0  DGRM-UGH HIEOMHNQI FBODXS FRAVXQGHUE( 5&/ $ DIGFRP P RQ@Y \WHRUHY
IRUDEBIHE3) $ 6 FRQEP LODMRQUHIDAG\RWH' DORQ/ DQG$ SSIFDIRQG\ WP Z KIFK LVDQHI® CFUHI LHES\WDKDY UHFHYHG FOLSHAP LOH | OCHYEXUXOQAR D* HRUILD
( QLRGP HOUDBURARIRY' IYIMRQSHP WICFHWHDM  V 94IH Q) RQP RIRQAR G\P W/LVFRP SBIM DOGDKHIUQ) Z D/KHBLO2 AREHJ 7 KHSOMYDUHDY DMWY D
@ RQWRVHP RIRQ/

Q HHPEU 0 XUD &RXQW * HRIWDILGGWINQW0 DGRM-UGH HEQMVHNG) FBOQ XS FRWVIRUDIBIHG3) $ 6 FROEP [CDARQUADMG\R\KHO XUD &RXQNV
(O3 LODGG RMHUGFDIRQAMRXIKRAMKHERXQY 0 1LBGDP RIRQWR GVP W Z KIFK Z D/GHIHG ' WARYHY LOWHFDHLY SIRFHHEQ)

,Q-0A@Y &DRRDERXQV * FRUIIDDXG* RERQ&RXQN * HRULDI LBG\KEWERAYHD LGHONFDOFRP STIQVDBILQ) VP LOU3) $ 6 LP STAVDVO XUD &RXQI UHDMG\R
RQV ZGGOXULA 0 ILGGP RIRQARGW W Z KK Z HHGQHS ' WARYHY LOWHFDAVLY SIRFHHAQ)

JQ2PREHU  : DOHJSRXQN * HRUJLDILGGDKEWEQMHD (GHNDOFRP STIQAIEBILG) P LOU3) $ 6 P STRVDVO XUD &DARD DG+ RERQSRXQI/ UHDAM\R WH
: DDHERQVOEELE 0 FVIASROHRWHFRP SIIQW GHLQ- DO

,Q-X0 SURSHW RZ CHYLO* RERQ&RXQV DGO XUD &RXQN * HRIID | LBGHIKWHSDDMOY \MWDI DIQWS) $ 6 FHP LFDCP 04 CRMUHY DQG FOLSHAP DA CRMUMY
DEBILQ) \WDMHAVAKDIHR 3)$ 6 1URP YDURXYVFOLSHNP DX DPWUHUI CRAOWNY FRQEP LDAMG\WHUSURSHWAY 0 RIRQAR G\P IWAKRHVHFDAY DHPXAUHO® SHIEQ)

(Q2RREH SIRSHWRZ GHYIQ) B GERXQVOGG: KMNHIBERXQW * FRULDI LGG\MUHHWEDDMOY \KAWDIDQNB) $ 6 FKHP LEDCP DX CRMUAY DG FOLSHAP DX CRMUHY
WDADUH\XEWEQAYHD [GHFDORWRHILBGE. SURSHW RZ GHYLQ* RERQ&RXQIVOZGE0 XUD &RXQV 0 WVUASROHWR\WHHFRP SIIQNLYGXHLO- DO

,Q) HELTW WH&IW R 6D/DQIK * HRUIDVKHG 0 DQGP XOMSBIRMHUGH HIEDOW (FOQQ) FOSHAP DNHY DIBILQ) 3) $ 6 QVAKDIH/XSWIHP R IWNAKUCFHZ DAU
QNG LQENHKDHFRQEP LDMGIWZ DMAKSS® 0 WP RYHSWHFDHWR | HEHIDOFRXWZ KHIHSDIQN! KDVILGGDP RIROW WP DG 0 [LGGDP RIRQWWIQI HMWHFDHWR
WHO '/ ZKIFK Z DVJUQMGLO-XCH 7 KHHOUHQR PXUMOAMSRQUYHSBOAQ) G-DRIH/

QSSUO  WHEIWR &KDAZ RW * HRUIDVKHG 0 OGP XQSBIRMHUGH HIEON LFOGQ) FOSHAP DNHY DEBILQ) 3) $ 6 QVAKDIH/KDYHFRQGP LODAGIWZ DMNXSSD
0 1LBGDP RIROWRGWP W Z KIFK WP OQVSHIEQ

,Q$SUO  DSUYDM@QERZ GHUDGE DQHYLRP HMECRJDQ] DARY &RRD5 LYHUDIQ, QUDMYH \KHG 0 COGRNHY LFOGQ) FOSHNP DNAYOGG' DOMOS \WDMY |RU
SURSHW @P DIH/DOGIQXCRMHUHIH UHIDAG\RWH' DONOS WMDY/ DG$ SSIFDARQG\ VWP * DEROS WMV LBGDP RIRQWME WHFDHLOQIDYRUR WSHIEQ) CRIRQLQ
WH\CP HAUWMPARXWADOG EUH 1Q) ROWDAMMHLYRQIIRQ) $ @RAMHUG-DEICH/DHWE HEXQMOMHME VGGG ,Q6FBWP B 3MIQN VILGGDP RIRQWR FRORICDM
\KLVFDHZ LW WHSXBIYHFDWR 5 RP HOQG) B G&RXQI UDASD HIFDW CRMRQGVAXWHGERYH Z KIFK LVSHIAQ) EHRIHWHVIP HMGIH 7 KHP RIRQUP DQVSHAQ)

QSSUO  SUYDMOQERZ HYLQ&KDNRRID&RXQNV * HRUIDVKHG 0 OGP XQMSGIRMHUGH HIEON LFOGQ) D\ WP LADDIBILQ) \WDVB) $ 6 QVAKCLIHARWH7RZ QR
7URQ * FRULDZ DXMZ DMAPDR HOABDONP DHIWZ D \R\VOGIHWDAZ D/G-BRIME RQSTIQN VI SURSHWAY YLD @G CESTFDNRQI R FOW , QS XIXW  \KHFDHZ DV
YROQBU®D G\P IWHG ,Q6HBAPEHU W2 DVBHILGBGLO* Z LGHMERXQIV * HRUID 0 KDVILGGDP RIRQW QWP IWDGEUH Q) IVXQEHZ D

,Q-XH SUYDMOQERZ HYLQQRWZ HIY HRULDI LBG\MIHHFDA/DIOQIVO0  DQGRM-UGH HEDQVOWMILQ) 3)$6 [URP GO FOLSHAP DN | CROWNYKDYFRQEP LODMG
\ROZ DAU DG LEERRIGMWDAMKHUSIRSHWY 0 KDVILGGP RIRQAR QAP IWDQGEUH Q) RQWHP RIRQVLVXQGHZ D

,Q-XCH : DDHUERXQN * HRULDDQGWHEIW R &KIFNTP DXID * HRULD\KHG 0 DQGP XGMSBIRKM-UGH HIEQV LGFOGQ) FOLSHAP DNHY DEbILQ) \WDAKHALSW
P DX CRMUMY QVFKDUIHG3) $ 6 LQR\KHSXECE HZ HM P Z KLFK FDXVHG VR HOMUSDIQNI WIGUQN.Q) ZDAMJ 0 KDVILBGDP RIRQWR GWP W Z KIFK WP OQVSHIAQ)
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JQ6HBMP B ' RXIKHWW &RXQN DUG&KDARRID&RXQIV* HRULDILBGDFDHDIOQAVO LOWHO LGEB! MURAR * HRILDRQEFKDD R DSABMYHFDWR DD
JRYHIP HQEOHDMYIQ* HRULDZ KRRZ QRURSHDMP XQASOODQELOYIP SSFAGE! 3)$6 0 1LBGDP RIRQWR QP IWOGGEUH Q) LVXQGHZ D

QLRMPEH)  WHEIWR ) UAQR &DURQDIGGDAHDIOOW0 DOUGP XAEGIRKHIGH HIDQNDBILQ) \WDAMTURXVIGBMMICB) $ 6 GVADLIH/FRQEP LODMGWHE WY
GQINGQI ZDAMJ 0 WP RIGWHRDHWRIHHDORAOWY' HHPEU |, Q-DOO WHFBLNR \WH-30 / L\KHG DFRQEWRDOR GHAR WD HARHFDHWR\KHS ) ) )
0'/ ZKBEKWH&IW KDVP RYHG\R YCFDM

Q' HIZOH 0 \RIHKHZ WK \VAYHIICFR GH HIEDOV KDVEHHQGH HIEQ) RHSXBYHRDWAMRQEIRIKVE [QAVIGOYIBILY) 3) $ 6 FRQIP LADNROR \WHUZ DMAKSSD
UAXEMY |URP \WHRSHIDMRQ/R (GFOCP HEOSDAY | CHOMY ,Q$ XX WHFRXWAWP IMHEDOEXVEMQN V GHIQHFHFDP Q0 DK WHFRXWIUIDMG 0 V
P RIRQIRUKP P 0l MGIP HMDARWHUP DQQ) FOIP

QLH -HIH 0 \RIHAHUZ W \VHYHIDOAR GH HIEDQW LVDOR GH HIBQ) QP HIRXVFDHYIQ! HEHICARAWERIKVWA. LQAVIGOYZ W SUYDMGUNQ) Z DAMZ HY GHOUFHMEQ
" X3RONQG6RYD. | CAMMKDAZ HHDIBIHID \XSSIHGZW3)$6 B 0 0 \HWBGI RUDQLP P DAMUDCEP RXQAZ LW \KH STLQM VIO FH IS QFDA/ARDNRXI KWBLRSHWY

AP DI/ DOG! ROKRHFDA/UTXLIQ) FRAUNWISSURYDONXAK CESURYDCY. D/JWIQAGLQO D DOGOKAK FDAVKDHEHHAWP IWHGDAR 0 3@OQN VIQWHUP DQQ)
|QAYIGOOFDAY/DEBI HSHIRDOGMUH/AR WHP VHYH/RAR\WHUDGXOVKLEB D , QOGAMRY 0 DOGVAYHICRKHUGH HXEDQNZ HHQP HELQDARP SIIQMGGLOL HZ -HYH
WEMARAWOQ0 D B LEEYIGOYZ KR UMGHEGHIUBRYD. I CAON DG Z KR DRI HSHIRDOXUHAR WP VHYH/ROR WHURKLEHDI R 3)$6 HSRKUH 0 WP RYHG
WHFDHWR | HEHIDCFRAWOS XIXWY 0 VP RIRQWWIQI HAWHFDHWRWHS) )) 0 / ZDVGHRHGIQ' HHP BHU

0 DQGO0 LGBV : DMIERP SO0 Z HHGH HIEQWIQDSXABYHRDWIRMRQILBGLOL HEZ -HYH IHHDOFRAWL RMPEU B LAVIGOYZ KRUFHYHE QUG Z DAU
IURP 0 LGEDW : DAUSRP S \WDAZ DV/DEBIHED FRQOP LCDMGZ W3) 2$ ,Q0 D 0 LGB : DMU&RP SO [LBGDWLLG SOV FRP STIQADQXMWHERP SO 1Q
1 HZ -HYA WEMPFRXUYA D SABMYHRDW DRMRQELRIKVWR. HXMKP HYR WHZ DAUFRP S0 VHHN.Q) FROMEXWRQDGGLQEP QW I URP WH&RP SO, Q1 RYHP BHU

0 LGB : DMIERP SO GWP MMHGIWWKLLEG SOV FRP SIOQADI QXMWHERP SDQ LOFRQGHAIRDZ WK\KHVHMBP HOAR 0 LGBBV : DARUERP SO VAHSOUDMCANRQDIDQW
0 7KHSOIWAARKHL HZ -HYA | H3-DCDGG WIMAM FRXWEDN CRIRQY DI UHG\R VFINBIKHH DAY RUDQLP P DMIDCEP RXQIVZ KLFK VHINBP HWZ DVCSSURYHGE. \WH\WIAMFRXW
(Q2RAREHU  7KH1HZ -HYA \NBMDQG! HAHDOFRXUWRIDN CRMNRQY KDYHHIFK EHHQGWP WHS , Q0 DK DSHIRIOMMY @ \XVZ DV LGGDIOQIVO DQG0 LGB

: DMUGRP SO B\ DCRAKHUO IGBBW : DMIERP SO PXRP HU 7 KHFDHWYQRZ SIRAHHAQ) [QAVRYHY 7 UDOIQWDNDHIAHVRO D

, Q6RAN & CLRICD DSXBIYHFDW CRIRQ @Y MW D/ LBGLOGRAN & IRID\WIMARAWI DOV 0 DG RMHUGH HIEDQMIQO DK 7 KH@QZ \MWDEBI HY SURSHW &P DIH
IURP FRQEP LCDIRDIURP 3) $6 FRP SRXQB/XVHEDGAVERHER DADGH XQRAR \MBISTIQNQ6ERAH + LAD6RAK & DURICD 7 KHRSHDAYHFRP STIQAHNYERK SIRSHW DG
SXQUYHAP DIH/ 7 KHFDHKDYEHHQUP RYHG\R | HEHDOFRXW, Q$ XIXWY  DARP SIQRQSHIRIDOGMY FDHZ DVILGGLO6RAK & DRICDMBMARXW 0 UP RYHG\MVFDH
RIHGHIDORRAWY  VARYHY LVSURAHHEQ LQWHSXBIYHSURSHW &P DIHFDWIRIRY 0 RIRQARGWP IWILGGE 0 DUGRMHUGH HIDONVDHSHIEQ LOWHSHIRIOGAY
FDH

, Q-0 HIKVZ DAUM WP VWDARSMGRAWIR \KH3: 6 6HVBP HOWLGBGFRP STIQNVIQ6RXK & IRICDMBMFRXAWIDQW 0 - DG RMHUGH HIEDON DIBILQ) 3) $6
FRQIEP LQDIRQI URP DYDUHNV R LQGAMMOORXUAY 0 WP RYHGDOHIKWDAVIQRWHS ) )) 0 / LQIHEHDOFRAWY) HEUD ,Q$SUO  SIQMIVILGGP RIROAR
WP DG OTHI KWDHAR WBIMFRXZ KLEK KDYHQRZ. EHHQI X BUH HG

,Q0 DACFKXVHNY DSXABYHFDWCRIRQ@Z \MVZ D/ILBGLOS XIXW  LOWBMFRWWIDQIWO0  DOGVHYHIICRKMHUGH HIEQVOEBILQ) 3) $ 6 FRQEP LADNRQIURP Z DXM
JHHDMGE GFDOSC5HUP DX DRMUCY | CAOWAAKDAZ DAKBVHTXHI® LOFRLSRIDAGLQR ELRRIGYDADGFDCFRP SR | CHAW 7 KHOZ \WMWIBIH/SURSHW GP IHDOG
\HH\VP HEFDCP RQRUCQY ROEHKDD R STIQNIVZ MMQWH7RZ QR : HIR LOAMU 7 KLYFDHZ D/UHP RHGWR | HEHIOFRAWZ KHHIVWE DYFRQRICDMS Z W DSBVIRAO [1BG

I HGHOCADHIQYROLQ) VP LOUDEBI DR/ DG FOIP VRIDQWV 0 VR GH HIEDOW , Q) HEU@Y DQGO DK 0 COGWHUP DQQ) GH HIEQWVDDZ HIHGWHARP SIIQADQG
ILBGRRWFDIP VIDOWRHDGRKMU, QS SUO  \WHRDWIRNRQZ D/FRORIEDMG Z LW DCRKHUFDW CRIRQEIRAIKVE. WH\DP HSTIQN VI DOMAL N HIHGH HIEOV
: DNWHH AF-BMROR FHIBQQP MAGAVRYHY  FOWFHWIFDNRQSURFHHEQIVIQWHRIW LDOTRMRQDHE HEXQMS SUO  \RDTBZ \WHFDHAAR SURFHHG\R DMQIGIFDW

FHWIFDNRQKHIU Z KIFK LVH SHRMGLQWHWLLG TXONMIR 1 RWDOGEMKDVEHQHY
,Q2 RREHJ RGHR \WHI RP HUSTIQN VIQWHSXBYH RN CRNRQ! LBG DVFSDDAMMKWO0 DACFKXVHBAMBMARAWI DOIV 0 DOGRMHUGH HIDQNVDIBILQ) 3) $6 VDM
SHYRIOQWY DvZ HIDYSURSHW GP DIHRDSUYDMZ HD 0 1LBGDP RARQVR QP IWAKRDFDHLO-XCH Z KIFK WP DQVSHIBQ ,Q0 DK DCRAHUBMG-DNR

© FAR LOXAU O DAVCRXOVHIN LG D CEAMRIOXVII QM0 DQGRMHUGH HUEQNVDIBILY) 3)$6 HDMSHIRIOMY 0 1LGGDP RIRQW AW IWIQGHSWP BHJ
Z KK WP DQ/SHBQ
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,Q0 DCH DIWRXS R OERZ HYI LBGDVHRIEGIP HIG-GARP STIQNQ2 AREHU. LOIHEHIOAMMPVRXWDEAQ) 0 DQGVHYHDCRKHUDEBI H5 FkHP LFDDXSSTHY/ DY
GH HEQVIQDFDHSBYRAD 1 LG50 DOMHYHIOSTSHUP QY DI 3) $ 6 FROBP LDIRQI URP Z DAMIHHIDAGE \WHSCSHUP LQYWDAZ DAKHRLGFRISR DAGLOR
ERRIB/ $ VR WHIRXW 0P HG-GFRP STIQMKHFDHIQROHY  STIQN VDAHWY SURSHW G@P DIHFDIP VI OQMWHRZ GHUR RHSCSHUP LODGG\WUHH DEBI HEFKHP LFDD

KSSTHY LGFOAQ) 0 ' WARYHY FREGDARWHM] RIWIIOCSMQNIVI)' HHP BHUR 7 KHSDMYP XWRZ. FRQ HUDG | LBIDSURSRHG\AKH@Y) RGLIRYHOQ) \WH
WP DQEHUR \WHFDH 1 RWMDODMKDYEHHQVAW
,Q: WARQIQ LO$ XIXWV 0 DOGRNHUIGH HIEDONVZ HHQP HE DY GH HYEQNLOQ D SABMYHFDW CRMRQ ELRXI KW HEHIOARAWE. VHYHIOWIG-QVR 2 GHED&RXQW

DEBILQY SURSHW GP IHUAKGMY |URP 3) $ 6 FRQIEP LODNROWH DAMEX\MVR Z DXMJIHCHDAGI URP \WHRSHIDIRQVR DSCBHUP LOIQ5 KIGHDGEH:  VARQUQ\KDAZ DAKHD

(FRSRDAGIQRERRIG/ 0 VP RIRQW AP W Z D/JUDQAGLO SOWVDQG GHIHG QSO XCH 7 KHFDHLVLQFDWFHWLFDARQH SHYWAVARYHY $ FOWFHWLFDINRY

KHOUCQY LVH SHRMGLOWHI RO TXOUMR 7 KHFRXUWWKDAHAD\MDOEDMLO- XCH

Q' HHPEU 0 Z DVP H3DVDGH HIEDQAQDSXABYH FDW CRMRQEURXIKWO! HEHDOFRXWA \HYHIDOSUYDMZ HORZ GHYGHIU 0 V: DADK* WA WRCHTXOW VHNGQ)

R UFRYHU RUSURSHW @P DJHYDQGP HAFD0P RQWRUQ) UHIDMG\R DEBIHG3) $ 6 FRQIP LCDIRY 7 KHADHDBRLGFOGY (RQFDW SHIRDOQWY FOIP VRQEKDD R \HBRW

SOMONV 0 ILGGDP RIRQWR AP WKLY FDHLO) HEDW ZKKUPOQUSHAQ ,Q2 AREHU  \WH&RXWRUIP DI DERSMG DFDHVAKHEXGIVHNG) D-XO
G-DEICHI RUSDIQIV VAR P RYHI RUFDW FHWNLFDIRQ DOGVAND\MDOGDM | RUL RYHP BHJ

Q@AY 0 KDVEHQKHGIOWUIHHV-EDDMIMRY/E (QEYIGOOSMIQN VIBILQ) SHIRDOAGMY DG RISIRSHW G@P DIHFDIP VUHDAY \ROEBIHS3) $ 6 FRAEP LADIRY

1P 0 WVE&RERDIAGN 0 WP RHGODMIHFDAARIHHDORWZ KHHE RZ HHWIMHIBG\R\KHS) ) ) 0/ 7KHUP DQQ) FDHZ D/ DE-G\R WBMARWAQ
oD
,Q0 LWRXLL LQS$ SUO 0 ZD/OEHED/DGH HEQWR DSHEQ SABYHRDWCRIRQEIRIKVA LEAVIGOYDIMILQ 3) $ 6 FRAEP LQDIRQR WHUSIRSHWA/ G GIQNGY
ZDAUIURP P HEOSDMY RSHDIRY/IQ\RAK-DIMQ0 IMAXAL ,Q2 AREH)  WHFRWEQHS 0 VP RIRQWGWP LW
,Q6HBWP BHU 0 ZD/Q@P H3DGH HIZQAQDSHIRDOQAY VKWIBGLQO MWRXUMBIMFRAUWIEBILQ) SIQN! WIQWUH/Z HHFDMGE. H SRKUHWR AKHP LFOVIQ
ILLH LKW SIRMAYHIHU 0 WP RYHGWHFDHWRIHHDOFRWAIGLQEHBM B P RHG\RWIQIHMHFDHWWHS ) )) 0 / 7KH-30 / GIHG 0 VP RIRQW
WIQIHIQ' HHPEHU  3@QNI KDVILGGDP RNRQIRUMP DOGWDABP DQVSHBRQ)

Q&RIFFUPIMQ-XH 0 DBQE HRXVRKHIGH HIEQWVZ HH\KHGLQD SXABIYHRDW CRIRQERIKVE. LGAYIGAO LUH LIKMY DG VHYHIDO LUH LIKWUXQRQY DEBILQ)
H SRAUHR3) $6 | RP FHUBIQUACRWIHILZ ROB \WHRIWP HP EHY 3QIQMI VI IBGDVHROGEP HIG-GARP SIIQAQS SUO 0 ILBGIWP RIRQ\RG\P IWWHIP HIGHG
FRP SMQARQ- X(H DQGWDAP RIRQLV MMIBHEQ)
,Q2 RREHU 0 DGRAHJIGHHEQV .FOAQ) ' X3RNIGEKHP RAY Z HHEP H3LQDSXBIYHRDWIRIRQIQWHS 6 ' LWUFERAWRIMHERAKHY' [MURAR 2 KIR
BRJKWE WHQP H3SMQN! DI LH LIKAMIDBIHED H SRHG\R3) $6 AKHP LFDMKMURAIK KWVXHR [LUHLIKWY IRP - SASRWY \R UBIHHYD SUBYHFDWR 008 6
LQAVIGOY'Z W GAMABEBIGYHYR 3) $ 6 LQWHUEBRG ,Q0 DK WHFRAWHWIHGDFDWR  3@EYIGOYVEVWPARWHOY VR 2KR ZKRKDH >SS 3)2$

& DGDMBDW  SSAR DD RMHUZ)$6 IQWHUEBRGVIP [ QLRAPEH  WHGL W &LURAWWAKKHE DORGHUYCFDIY \WHFDW AHWLFDNRQ G-AMRQOGG WP DOEQ
WHFDHZ 1\ LOXUKRNRQ/AKD/RH QMR WFRXUWAELP WMAKH FDVHDQG MAUGHRHE DP RIRQI RUUKHIUQ) HOEDF ,Q0 DK WHAMMPWARXWYTFDAG\RH DN FHWLFDIR)
REUDIGAP IMWHEWHFDHI RUDAN R MUMVARIRY , Q- XCH 0 ZDV/Q@P H3D/DGHHIDQAQDQH. SXBYHDIRY LGHRDWIRNRQE, \WHVP HQEP HSSMOQM Z KR
ILBGWH2 KIR\VWKDAZ D/QVP IWHG DGLY GARIEHGCERYH 7KHQE \KW DVELRIKWIIOQMRID 0 D06 X3RNV DQGVHHWAR HUBEDK DSXBYHFDWR 0Q RGH
EMAAMR\WHOZ VR 2 KIR ROVEMAARWHOZ R B DABFRIQ] HWHRDIP VIRUBIH | LGGE SMOQN VZ W EBRGVHXP GYHYR  SSERUPRMR 3) 26 DUG3) 2$
FRP EQHS P OQMCAMUGE GHHIEDQNV 0 Z DAHYHEZ M RHKWG- XO DOG\KEVHTXHO® |LBGDP RARQVR WM HAXHFDHWRWHS ) ) ) 0 '/ Z KK Z DVGHIHGLO
2 AREHU .02 AREHU 0 1LBGDP RIRQWR G\P IWWHOY \KWZ KLIFK WP DQVSHIEQ)

, Q9 LLILQD LQ$ XIXWN 0 Z DV(@P H5DVDGH HIDQAQDFDHDIBILQ) \WDABDMQN v G-RHIHADFYLADO! LUH LIKWU GHG I URP. FOR-UDIBIHED FAVHGE H SRXUHR
3)$6 |URP VRAWIHIUS FR GH HXEQAIHP RYHE\WHFDHWR | HEHIDCARAWDOG STIQN VTP RIRQWR WP DOGKDVEHHDIX® BUHHGMGRH' HAHPEHU ,Q$SUO 0 zZDv
@P H3DVDCH HXEQAQDMP LMUFRDAHLQO LWIQD Z KIFK Z D/UHP RYHGWR | HEHDOFRAWE. DCRKHUGH HIEIOW, Q% XIXW 0 1LBGP RERQARWDQM HIERK FDHARWH
$))) 0"/ 3@QNIVIP RIRQAR UP DOGUP DQSHIAQ) LQERK P DY , Q6B BHU 0 WP RYHG\WUHH DGR LUH LIKWAMERA HOUFDHAR LLILQDI HGHIDD
ARG P RHGVR WD/ HIDTR WHHFDHAARWHS ) )) 01/ 3@OQM VIQWHHFDH/KDHP RHG\R WP DOGZ KIFK WP OQSHIBQ) ,Q' HAHPBHU  WH-30 / GHRIGHG
VRWEQU HAKHWKUHHO LLILQDWM R HIUFDHARDAZ HIHEH RUHIMDARDAHDUQ)

,Q0 LQIHRI LO$ XIXWN 0 ' XBRDIGEKHP RAWZ HHQP H3LQD SABMYHDMRY LGHRDW CRNRQERXIKWRQEHKDD R DISHIRQY/Z KR SXUKDHE FOSHIY) \WDMS
Z1\W3)$6 FROEQQ SIRGANVEH RUH- DM 7 KH@QZ \MWDEBI HVFOIP VXS, &2 DG \WBMFRQKP HUSIRMAIRY SURGAMIEMN DGQMIFHOZ V ,Q
GHBRMPEH)  \WHIHEHDOGMMRNRXWIWIOMS 0 VP RIRQVR G\P IWDTFDIP V Z KIFK SOIQN VAGQRATSSHID
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,Q0 LQGHRD Q0 D 0 ' X3RQADIG&KHP RXYZ HHQP H3LQDSABYH@DIRY LGHFDW CRNRQLOI HHICFRUWERIKWRQEHKTD R DIP XQA.SOIMA/OQG
JRYHIP HMEOHQMEV Z KR SXUFKDVHG | LUHI LI KWUISHYRDOSURMRYHHTSP HOWURP \WHCDP H3GH HIEDQVDIBILGY LOWUHYIURP H SRKUHVR3) $ 6 LOWHSURARRH
HIXSP HQV 0 [LBGDP RIRQW QWP W EXVEDIQN VKDYHIQAFDMGWH  Z L@ LBIDQIP HIGHGFRP SIQAR ) HEUDY

,Q3HIX 00D 1QO DK 0 ' X3RWDIG\WHGMIGHY P 0OA CRMUY DOGAMMEXRYR $ WRZ XU Z HHQ@P HGLQDFRP STOMBGLOWH3KUMGHSKIDE RAWR
&RPPRQ3GDVE! |RP HUBKIMEHIKID3KIAH/ SO HYDILQ) SHIRIDOGMY FOIP VOTBIHID BAXAMY |URP H SRXUHR3) $ 6 DOGHM GLHR LCHLOS W7 XU DV HMIDD/
AP 3MONVIDIBIHGH SRXUVAMEDANWRWH  V,Q6HBWP BHU 0 UPRHGWHFDHWRIHHICRRAW,Q2 AREH)  SOIQNIVP RVHG\R WP DOGWHFDH
R \WBIMFRXUW7 KDAP RIRQUHP D/ SHIAQ

,Q0 RQECD LQ$ SUO 0 ' X3RQADG&KHP RXYZ HHQEP H3LQDSABIYHDIRY LGHFDWIRIROLO0 RQBD' MM RAWEIRXI KWRQEHDD R DIHIMMYZ KR
ERXIKWHLERX HDUI URP \NH QTP H3.GH HIEDQNVDEBILGY LOMUHYIURP H SRKUHVR3) $ 6 LOWHVACRAIHU 7 KH@OZ \KMIEBI H/FOIP VXQEHUS , &2 DOGWHMARQSLLIR
SIRGANICEDN FRQMXP HISIRMANRY DQGGHHBYHWICHSIIRWAH/@Z V 2 Q6HSWP BHJ WHFRXWEHIHG' H HIEDOMIP RIRQVR WIS HAWHFDHWRWH' [MMFWR
"HIZOH 0 ILGGDPRIRQWRGEW IWIQ2 AREH) 7 KHFRAWGHIHG\WHP RIRQLO- DOM

,Q1H <RWN 1QO D WHRZ GHUR DWHQAYHY GADAGLQ+ RRUEN) DIV LBG\KWIDQWO  60.QN RIIQ3HIRP DFH3OWEVERS +RH Z HD QMIDIRIO &
006 XSRVHNGQ) \R UHFRYHU RUSUIRSHW P DIHDWBIHED UAXGMY |URP 3) 2$ FRQIP LODNRQWD/BTIQN! DMEXMARDQHLE | CEUF FROMY) ICAON 0 [LBGDP RIRD
R QWP IWWH P HIGHGFRP SOIQAD2 FREH

,Q0 IFKLID 0 SUMRAM \MNBGFRIP VERIKMR : RYHICH: REB: LGH : RYHIH WDAG\R: RYHICHVOMBIFGXHR 0 6FREKIDGLOIWMKRHP D4 CFRMUQ)
RSHIMRY 0 FROMMHAR LGRXUCCELOMNY| RULP P DMUIDCEP RXQV SXUMOOAR \WHVHABP HOADUHP HQV,Q' HAPEHU  WHRZ GHYR \ZROIQE LON\KHE: RYHICHDQG
0 LQIHEHDOARWAQO LFKLIDD DEBILQY WDAERK DHACEG | RAKHUP HADIRQR 3) $ 6 ARQAP LDIRQ DADQG CURKQG\WHOINE LAY XQAHU&( 5&/ $ DQG0 IFKLIDDV DMID
5 HRXUAHVDQG( QMURP HABCBLURMANRDS FW 0 VURGROHR \WDNRP SIIQAVGHIQ) HEXDY

2\KHU3) $6 UHDAGO DIWLY

" HDMUS @ECP D

* IDQG-XU 0 DARU7KHERP SO SUMRA® RSHDAMGXQ@GEUD  FROHYRGUMMK-GX@GUMWHIHGHDOT68$ WHE  76&$ FROHRGH) | RARHP 04 CRMUHDQG XM
R @R SHIORKDMSP DMIDY ) %6$ OQG) ¥%6( ( DARH' HDMMMWD/SRKEWUHBDHR \WHHP DMIDYIQRE WHZ DMYR \WHS QWGE\BIMY Q0 DK WH

&RP SI) KOGMG\WHP D4 CFMUH SURFHMQ) DOGXVHR WHHP DALIDY DAKH\IMXSRQGOQ) \WDAKHHP DMIDYP D KDHEHQUHBDHGIURP FHIBQ\GHAL LHG SURFHWAVDA
WH' HDMOMMIQRWH7HIHAFHS YHU, Q$ SUO. WHERP SID YROQEUD GVFRHSWHUHBDHARWHS 6 ( 33 DOG\WHS @ECP D' HEOWY HOAR ( QVILRGP HQmD

0 DEIHPHOAVS' (0 ' XUKY -XCHDQG-X® WHERP SIQ \BRNWRBVAR [ X@D FRQUROKH DI R HMRGHS SRFHAHVE. FOBMUQ) DY DI DMUSIROAHGE, \WH
SURFHWHYDGWHDMY DOOUHP IWRQY 7 KHHSURFHARY DUHR GRQIHULQXH

$VSUMRAO WERWG 1Q' HHPEHU  \WH&RP SDQ UFHYHSDJIWDQGMY \KESRHDIURP \KHS 6 $WRGH /2 |1 LFHIRAWH1 RWHO' [(MMRAR $ @ECP DI RUGRRXP HOV
UHDMG\R [P RY RKHP DY WH&RP SIQ VARP SIDGFHZ WWWH  768$ &ROHR GUDG  XGBHP WG AVADIHARWH7HIGHMHS LYHUIURP W' HDWU
| CAOW 7 KH&RP SI) FROMMH\R FRRSHIDMZ WW\WHS 6 $WRLGH V2 11LFH \KHS8 6 ' HEOWY HVR - XWIFH DOGWH( 35 Z LW UASHRARWHHIWAHY

,QSDUIEPOWH&RP SI) FROMARHIDIHZ INWH( 35 $' (0 WHO LOHRD3RDUWRIERONRS JHR 0 3&$  DOGWH, RY( QMUREP HABCBURARIRDS JHR
(35 UHDNG\R SRMMCAYLORDP VOIMCQ) RANR WHGAVAKDLI R/ DAMKHLOWHCERYH GAAUEHGJUDGMUY LQ/HAIDINRY DvZ HODVZ W UASHRAR FHIBQAVADUIHVR
3)$6 IURP \WH&RMIH* URYHDQG&RERYDI CAOMY Z KIFK DHGARUEHGEHDZ

2\WH 5 HIXDRY 7KH&RP SIQ LVDAKRU) HS\R GMKOLIHZ DA DAUIURP LW HFDMUSTIQASXXOQARDOL 3' (6 SHP IMWMKHGE $' (0 ,Q-XCH DV/SUHRAO
UBRAG WHERP S0 YROQEU® AVFRHGVRWH( 33 OXG$' (0 WDAMWKDGLFOG-GLFRUMAWOOHVIQFHIBOR WP RQND DG TXOWM® UERW 7KH&RP SO KDY
\KEP WG \WH FRUMAMS YOOHAR ERKWH( 35 DOG$' (0, QDEAWRY D/SUHMRA® UERIMG WHERP SI) GVFRYHIMGIWKOIGRAXE FKOLIRMY HGIW3) $ 6 QVRKDIHIQV
13 (6 HPIWQEHSWPEH)  WHARP SIQ GVFRHGWHP DIWRWH( 38 DOG$' (0 DUBWP SR LGBGAHYNQP D4 CRMUQ) SURRHXAVDVO ' HDMU

$ QUBSIFDARQVR DEGWHDCAWRIS) $ 6 \RIW1 3' (6 SHIP WZ DAKEP WHG\RS ' (0 DQGWH&RP SDQ. LQANIBE DEAWRGDCY. DXMZ DMM-DA HUWRQURY\R DGAHW3) $ 6

7KHZ DAMZ DMJFROARYDHQRZ RQ ACHDGLQRSHIDIRQDY 0 Z RIWARRSWP 1] HZ DIAEZ DAUFRQURCRSHIDIRYY $' (0 DG 0 DUHIQGWWAMRVIERAWO VISSIFDRQIRJ
DPRAIHG13' (6 SHPIW
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0 OG$' (0 DIGHE\RWHWP VR DLQMIP FROHRGLUIQ-XO RFRYHUOTB) $ 6 UHDAGZ DM DMIGVAKDLIHY/DQGOUHP IWRQVI URP \WHERP SIQ V' HFDMU
ICAOV 8 QGHMHIQMIP FROHMR G WHERP S0 TV SUGA.SIOREQ) DIRQVLFOGHFRP P WY HOVUADMG\R L I XVMHRYIRQ) VMMRSHIDAROAXAK DV D SIRIGQ) QRIAH/RU
WBRWDQGSHIRP Q) YOURXY DODOWADICDQG FKOLIAM) DIRQVXAHY/DQG E 1 XMUHFCSABOP SURYHP HOV OQG LU WP HADMROCAMMEY LGFOGQ) ROWDQGR WM
LOYHA DR/ DG VAR 2 BRI DNRQ/UHIDAGAR RYRQY | XMUHVAMRSHDARQY XQEHMHE ROV IGURU. | XKL DIRQ/P D LOYRYHDGAWRICRSHDNY FRIV
DOGFORMICH SHIGWUAVRYHUP XGISG HILY

&RIRYD , MRV

7KH&RP SIQ LVDAKRU HG\R QVAKDLIHZ DAMZ DM URP W&RERYDSOQMSXUXOQAMR D1 3' (6 SHP MAMKHGE WH, @QRV/( QVIUREP HBDBURAANRDS JHR 3,(38° $V
SUMRAD WERWG QL RMP B WHERP SI) QVFRHG\RWH( 35 DG 1Q- DM AVFRHG\RWH, ( 35 WDMHERP SIQ V13' (6 SHP IWRAMHERERD

| CAOWV GGRMFOGHDTB) $ 6 \WDMDGEHDIGHWIHGLOIWZ DRUGMVKDOIH $ VQRAGEERH 0 FROMXHARHIDIHZ LK ( 3% OOG, ( 33 ROSRAQMCALYLORDIP VUHIDAG\R
WHHAWAKDOIH/ $ QSSTFDNRQVR DG \WHDEAMRI8) $ 6 \RWHSTIQVSHP VW2 DAKEP WG, ( 38 DOGWHARP SIQ KDVQRZ. ELRXIKWRQ QCH DQG FRQMXH/AR RSWP [} HD
Z DAMZ DMASDR HONSHAILFDD GALIGHE\RW/B) $6 (35 005 0 DHIQAVRXWRQ/DERAWO VISSIFDNRQIRUDP RAILHG1 3 (6 SHP W

QLRMPEH  WHERP S HOMIGIQRDQS$ GP LQVADIYHERQHIR IG-LUXQGHUWHEOH UONG) : DMBFAN 6' : $  \WDABTXUAAKHERP SIQ \R FRUMHR\DP SBf
DOGWKYH SUYDMOOGSEIF GUIONG) Z DMUZ HIYZ MMOWHYLELQW R \WHE&RERYDI CRON SURMGHWHDR HWR SUYDMZ DMZ HIYZ BKQDWKUH P LGIDAXVR \WHERERYD
| AWV DGR SURYLGH DIMDMWHDR HOAXSSO | RAWH&.DP DIRH , RZ DSXETE GUNGQ) Z DAMM MM 7KH&RP SO0 FROMXHARZ RINZ WK ( 35 DOG\WH&IW R &CP OgFKH
DVIWP SOP HQMKHG' @ $ $ GP LQVADAYH& RQHR LG-U

, Q-0 WH&RP SDQ UDFKHG DQDIUH-P HAZ W WH( 35 ROWHWMP VR DFROHYRGLUXQGHS&5$ WDABTXLUA/WHERP S0 \RGHIGHDM3) $ 6 LOVRODG
JURXQEZ DAUDWHE RUERYD STQAIGG DVXURXQAQ) DUDWON \WIB/XSW P LG URP \WHSTIQAVLM 7 KHRGHUDOR BN FRBANY D\GHAI LHGQ® BHUR \RODG
JURXQEZ DMMP SBVDXS\WR ~ GFDIRYVIQWHOBDH WAQ) P LBVIURP \WHSDOAT KHERP S0 FRQMMARZ RINZ LW ( 33 DVIWP SBP HOMKHS &5 $ FROHNRLGH

&RMIH* IRYH 0 [GHRD

7KH&RP SIQ LVDAKRU HE\R QVAKDUIHZ DWW DM URP LWERMIDH* URYHSIQMEXXCQMRODL 3' (6 SHP WAKKHGE WHO [QGHRDSRIDMRQEROMRS JHA 0 38$
$ VSUMRA® WBRWG WHERP SDQ. QVARYHIG VKOG GRAVXE FKOUIRMI HGIW3) $6 QVAKDUHIQIWI 3' (6 SHIP IWRMH& R H* URYHI DAMIV DG 1Q0 DK
QAVFRHG\MLYP DWARWWH( 33 D50 3&$ $VQRAGIERYH 0 FROMMARHYDIHZ W( 35 DGO 3&$ ROSRMMICAYICFDIP VUHDM\R\WWHHGVKDLIHY 7 KH&RP S0
LVAXUH® QXD DQHZ. Z DAMZ DMAMFDA HON WP\ DBAHW3) $ 6

7KH&RP SIQ FROMMARZ RINZ M\KHO 3&$ SXUXDQARWHWLP VR DQRYRQ) DIGSUHRA® AVFRHE0 D 6HMBP HY/® JUHP HOADOG&ROHOR WEHU 63 &2

R DGV WHSUHAHFHR AHVEIQ3) $ 6 FRP SRXQB/LOWHVRLODOGJ URXQEZ DMUDAVRIP HUGMSROIDMWIY: DKLQIVRQ&RXQN 0 [QGHAD 2 INDIBIDG: RREXY  DOGDAKH
&RP S0 VP DX CRMUCY | CRAOW DARRMIH* RYH 0 LOCHRD 8 QGHWLYDI UHP HIMKH& RP SDQ 1 SUCH SOCREQI DNRQYLCROGH L HYDODMY WHBDAVR FHIBIQ3) $ 6

FRP SRXQB/IURP \KHVH\WWY/DOG SURSRIQY UMSROHIRNRYY LOFOGQ) CRIRQYVR SURVGHWHDA HWRUDOMCDAYHGUCN.GQY Z DAUXSROLGHQM 1 D) GYHH AHHAQ) D+ HIWW
YDHGODDH +%0 RU+HIMSON/ PIW +5/  LH \KHIP RQAR DFKHP LFDOQGUGNGQ) Z DAUGHMP LGHGE! WHO LQUHRD' HEDW HOAR +HIGK 0 ' + \REH\OHIRU
KXP DOFRQMP SWRQRYHUD@HIP H |RUFHMIO3) $ 6 FRP SRXQBYIRUZ KIFK D+ %9 DQGRUF5/ H MV LU UHP HADMY IGHNIHG\RXUAHVR RKHZ) $ 6 FRP SRXQB/DWHH
M WDADHQRAFRQURTBGE. CRMRQAR P HADM3) 2 $ DUG3) 26 D05 UL \KDUQ) LQRP DIRQZ MI\KHO 3&$ CERAWAHMEIQ SHIORICDMG ARP SRXQBY , Q- DU

WHO ' + IMKHGXSEDMG P RIAWIQIHOMW %9 VIRUS) 2$ DG3) 26 ,Q2AREH) 0 ' + SURSRHG+5/ VIRUS) 2$ 0U53) 26 0 FROMMHARHYDODMDQ SRWQMD
[P SCAVWR \KHHGYHERSP HOVRQLWREDI DR/ XQEHWHES &2 7KH&RP ST DOR FRMXH/R P SBP HOMHSUYIRAO AVFRHG WP HADOG-AMRQDGROAMG

0 3&$ IRMH: RREEXY DOG2 INTDMW/OEGWH WP HADOG-AMRODGROAGE 0 38$ |RONHERMIH* URYH\IW

, Q-0 0 3&$ IMKHED1 RIFHR 9 LRDMNRQWDMFFOGHGP HDXU/ UG WHERP ST \R DEIHNMRHSUAHTHR 3) $ 6 1QZ DAMZ DAMUDQG\R XQEHWNHFHWEIO
| LW LP SURYHP HONUHIDAG\R LW Z DXAZ DAUGMKTLIHM WP 7KHERP S0 FRQMMARZ RINZ W0 38$ VR OGIMAMKHL RIFHR 9 IRIMIRY

,Q-XCH 0 3&% QUAMSWDAKH&RP SDQ - DEEHWWHSIHHIHR 3) $ 6 LQIWWRIP Z DMJGMVKDJIHIURP \KH&RMWH* URYHICA@W 7 KH&RP SDQ ZRINHGZ WO 3&$
\R GYHBS DSOQR DE3HVIWMWRLP Z DMJ Z KK LVHP BRAHG QDR GUMMHGE 0 3&$ 1Q' HHP B ZKIFKWH&RP S VZ RINQ) \R P SBP HQWV
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,Q0 D 0 38$ IWKHGDILIOL 3' (6 SHP IWRWHERMIH* URYHSDQAZ W DQH I HANWHAEDMR -XCH 7KHSHIP MIFOGXAD GZ HIOHMEP [WI RUFHIEQ

3)$6 \RPHR ZKIFK DUHEHBZ FXUHMP IWR TXOQNLEDIRQ! RAKRHFRP SRXQBY 7 KHSHP IWIORIFOGVEZ EXVWP HDXUIE®! FRP SIDGFHAP W | RAKRCP H

FRP SRXQB/\KDALLHGH-P HE\R G-P RQADMFRP SIOGRHZ W \KHSHIP LW, Q- XCH 0 ILGGDGRIFHR CBSHICFKDEHILQ) VHYHIDOHBP HIVR WHSHIP IWDQGLO1 RYHP BHU
ILBGIWRSHIQ EUH LOWHP DU 7 KH&RP SO0 FOGRASHARMHRXRRP HR WHISSHI0 , VY SRMEBIWDAMHRXERP HR \MHDSSHICRUIXMUHSHIP WP HIGP HVZ L@

UAKONQAVAKDLI HAP IWWKD/Z LEUHTXLH DEAMRDCFOSABCRURSH DMRDCH SHIGWUIQR.GHRP HHABVFKDUHAP W, | WHERP SDQ LVXTEGIR P HABMVKOLIHAP LW

\KFK GAYHBSP HQWFRX@ KDYH DM QU LEDQADGYHYHIP STRVRY 0 VGRIP CRSHIDMRQY DG \WWHERP S0 VEMQHAHVWKDAFHYHSURGFAVDQGRKHUP DMIDY | RP \WH&RAIH
* URYHICAQW \RP HR Z KIFK P D GRAEHDYDLOEBIRULQMP LOUTXOQMYIURP RKHU 0 | DFLOMAY Z KIFK FRXGSLOWLOLP STRANHHEXMGHAHY CEDV R | XDLMHSSD

REQ DARQARKHUPXARP HY

0 .QHRAY 1 DMIHRUAY HHOHEHMBP HV

$ VSUVRAO AVFRHS L) HEXDW WH&RP SDQ WFRG-GDSIHE FKOJHR P LEIRQ LQFOMYHR B 00 HVDQ5 RKHUHIDMS REQI DR/ LOWWHI LLIXTTXOURUR
Z WK UASHRAR \WHVAINBP HOWR DP DIWUELRIKVR. \WHE\BMR 0 LCRRBLORIQ WHSUHHFHR 3) $ 6 LOWHJIURXQEZ DA \KULFHZ DM 1 MK RURKHUDDOMN @H

DOGVHEP HIVLOWHWEM 7 KHVAMBP HWADAG DI XQE\WR HKDGFHGUON.Q) Z DMUTYXOINV LOWH( DX HURSROMDS DR 0 LOQHSRDY 6W3DXO 7 KHSURWRVISSIRYHGE

0 3&$ GUIY 1Y ROWHIXQGP XWEHUDRIEGIDQGQHHRDY |, | WHIXQGLYG-EBIMG DEAURIDO XQEQ FRGEHVRIKWURR 0 0 3&$ DG 0 GVIUBHWDNHWEO
SUIRWAWO 38&$ KDVOSSURYHS DUHUDRIEGIDQGGHHWDY DQGRKHEZ ADI \WHFRGAWRQ/FUDMGE WH \VFIWBP HOAD 38$ DG 0 DORGMIUHRYHUZ KHKHU

FHABQSIRMPMGERQ) WP RSHIDIRQY DG P DQMDGFH DG RMHUH SHOMAKDAZ LORAEHSOIGIRUP DO \ HOWKRXES EHI CARMGLQR GAMP LQQ) Z KHOWHIXQGLY G-E0IG
0 LQUDMSWHP HADIRQSURFHWLO) HEXO R XQEHAHVENBP HWR DA RHHAM BHP HOV 7 KDMBURFHW UP DQVRIRQ)

+ XWKIQRQ 0 LGHRD

0 3&$ IMKHE\RWH&RP SDQ D1 RIFHR 9 LRIWROLOO DK DEBILQ) WDAHERP TN LVAWKDILQ) WRUP Z DMUFRQEIQCY 3)$ 6 DARH 0 /I CAANV LO+ XRKLORD

0 L.GHRD 7KH&RP SO0 LVZ RINGQ Z W0 3&$ UIDEQ) WHDEBIDARY/IOWH1 RIFHR 9 IRDIR)

) 0P RQAD LHRD
0 38&$ IMKHED1 RIFHR 9LIRDIR) 129 CDAG-XO WRWH&RP SO | RUDEBI HG YLROMRQY UHDAWG\R WP Z DMUDGG | LUHZ DALV RVRQEEQQ) 3) $6
FROAMM-QVDAKH 0 ) WP RO 1 | DFLOW 7 KHP DVRUFRUWHALYH CRMRQYUHTXUMGLOWH1 2 9 LGFOIGHFRP SBURQR DVIRUP Z DAMUCRMRSTIQWRLP SURYHFRIBRIRQDG

WHDF HIWR \WRUP Z DAUIDGE DVRODQG J URXQEZ DAULQAHIA DARQDAMHMMM 7 KH&RP S KDVSURMGHE DUAGRQOHRWHL 2 9 FRQMAMY \WHYDIGW R WHDEBIHG YIRTMRQY
DOGDSOR! RUDEBAHMQ) \WHUATXHWME FRUHAWHCANRY/ DG LYZ RINGQ) Z WKHO 3&$ UWHIDLAQ) WHDBIHE IRTMRYY

7KHERP SO FRQMX}HVVRZ RINZ LW UHBYDQAVHEH DCDQG WIMDIHGARY [(FOGQ) (36 WHS 6 ' HSDWW HAR - XWIFH WBMHQYURGP HBCDI HGAHY DG WBMDWRCH V
JHHDO DVIWHERBAR LG RP DIRQ LOSHAIRY DOGRMHUNXHVI URP WHDIHAHY $ VQRAMGIERYH WHERP SO LWVIQGHIRIDNRQ/Z W ( 35 \KHS 6 ' HEDWY HWR
~XWIFH DOGWHS QECP D , @CRY D60 LOHRBWEMHYURGP HIBCDI HAHWR DEAMNFOP VOIMQ) XQHMHE: $ DIGWH768$ UHDAG\R\WHERP S0 VSTONVIOWRH
WM 7 KH&RP SO0 FOGRABHARPWDAK P HWHRXFRP VR UARILQ) WHHFRP SIOGFHP DWLY Z KDAZRIRQ/P D EHVINHQE, WHUHI XY DIHIAH/RAKHSRMAD
FROHDHFHARWHERP S

: DAMX : DWRQUQ

QS XDMN  WHERP S WRHYHSDUTXHAVRULG RUP DIVRQI R ( 35 XQEHU&( 5&/ $ VNG QR DARQDGGGROP HW IGFOAQ) WIDAQ) WHXHDQGAVERICR
3)$6 DAW* U WRCHI CAOW DQGIWGRZ QRZ Q: DAMX IO 0 KDVSIRVIGG\WH( 3% Z W LQ RIP DIRQUASRQLYHRWWDAHDHWDGG 1Q2 AREHU (3% IQRPHG 0
VKDV RAGHQIVLHG DY [P P HADMQHGIRU 0 \RVENHOGAWRDCTRMRQZ W WASHRAR ( 35 VUV, Q0 DK WH: DAROUQ' HEOWY HVWR 1 DIMUIDCS HRXUHY

' 15 MX-GDGWHAR 0 WY \WDAVKDYGAMIP LOHSWHHKDYEHHDDUHBDHR KT} DERXVNKEWDRHYI URP WH* U WRCHI CRAW EDHGRO3) $ 6 GHARAGLO

JURXQEZ DAUDGREHIY 0 WR\KEP IVDZ RIN STIQI RUQMHIMIDARD $ ML DAROZ RN SO Z KIFK GAFUERARHIQUWIOARSHR \OP ST \WR\BNHSOFHDAKHI CROWN

ZDAKEP WGWRWH: * 15 IQ-X(H ~ 7KH: ' 15 KDVDSSURYHGWHZ RUN SO 7 KHVRCDQGIURXQEZ DMMP SO VIQSURHN
&\ QKD . HIMN
,Q0 D 0 &\ QMODI CFLOW BFHYHS D\KESRHD DG DO URP \WH. HOMN ( GHI\ DG ( QLRGP HOARCELGHAT KHVKESRHDVHHWIG RIP DIRQUHIDLEC 3)$ 6

DG DEBIHG KT DUERAVAKEWERHY XVHE RUMBDHS DANH\IW 7 KHEWHGLRN 0 \R GHYHES DVWRKOUIFAL DAROSTOWR QA DM\KG-RMG3) $ 6 UHBDAVDARHVAM 0
VHIDIHEZ MKKH U XORY DARRUMY RQWHHLAHY
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+ DWRGELW ,QADD

,Q-XO WH, QEDD' HEOWY HOMR ( QMURQP HQBOD DCOIHP HOW,' (0 IWKHGQRIFHVR CCELOW BTXUWQ) 0 \R QYR DIMDQG WP HADMKL) DLERAV\KEMEGRHY
LFOQAQ) 3)$6 DNO v+ DWRGEIW I CAONDGQDER RI VAMSIRSHWY ' (0 DORMX-GUHDAGLQRP DIRQUINHW 0 VHIDIHGLQAVRAWRVZ W,' (0 CERW
WHCRIFH/DOGLQ RUP DARQUATXHIV

2 WHJ( QLRGP HIBD DALY

,Q-XO WHERP S} DRQY ZMWPRHWDD  RKHUFRP SDQH/ Z DAHYHGZ W DARP STIQAVHHNGQ) FRWMBFRYHY DG ARQMEXIRQVRZ DLBA\KHFBDRQ) XS R
CSSUR LP DMY HIKWP LGVR \WH/ RZ HUSDWOE 5 LYHUIQL HZ -HYH 7KHSMQW! 2 FAGHEDSKHP LFDCS RSRDARD DRI HAKDMDI BHG\R GALIQDIGSD \WHHAWP DAG

P LARQFRWR U-P RYHDQG LS VHAP HOWVRQEQQ) HIKWAGHP LFDYR FRIFHD LFXAQ) 3&90/DGAH QY 7 KHARP STIQAHNR\SHDGWRHFRWVIP RQ) \KH
GH HIEDQW (FOGQ) WHERP ST 7 KH&RP S0 WLOYRYHP HONQ\WHFDHUHDMAR W SDAHR \RFRP P HADDGXP FROBWRQQ) [CAMMYIQL HZ -HYH © KHKHU DOG
\RZ KDV WAMKHERP SDQ P D BHUTXUHGR FROUMEXMVR \WH PRV DAMMHIQWWHFDH WP DOAR EHGAMP LGHG

, Q- \WH( 3 IMXHGD1 RIFHR 9LIRDIRQ 129 \R\WH&RMIH* URYHICRQW EDHSRQD (3% 5&5% QSRR 7KH129 ZD/WHHYHGE WHICROW LQ

) HEOOW ,OWH129 \WH( 35 DAHWWDABUQ WHIQSHRIRY IWRBVHYHSLP SURSHUP DQIHP HOAR' KD CLERXVZ DXMUADMAG\R FROBICHY DG \BONY DQG P SURSHU
UFREHEQ 6HHIOWKHVIGQNIEGE ( 35 Z HHFRUAMDAHWP HR \WHIQSHURQDIG\WHERP SO0 IASRIG-GWRWHL 29 1Q0 DK

,Q-XO WHERP SI) WHFHYHED9 LRIMRY1L RIVHIURP \KH, ( 33 DIBILQ) UIXMRY YIRDIRQYHDMWR AHMEQOUHP IWRVR YRIMBIRUDQF P DMIDCDAKHE RERYD
ICAQW 7KH&RP SIQ KDVUAERQG-G\R\WHO LRIMNRQL RIFH ) RUHMURGP HABCP DIRLY DG QM DARQ GHAUEHE CERYH XQBWRKHZ NHGAAUEHGEHBZ QRACEMW KDVEHD
UHFRGHGD/WHERP S). EHIHYH/ QCELAN LOWRVAHP DYV RASURECE® DQG UDRIE®D HXP CEGIDUGWHERP SI0 LV CRATEGIVR HXP DMD SRAUEBGIGWRIDIHR
SRMEBIEGYDAKMIP H 7 KHE&RP SIQ VHINUREP HIBOICEL.OMY DHGHRIEHS EHBZ

( MURP HIBO' IDE@MMY

7KH&RP SIQ SHIRAFDI H OP LGHYZ KHAHAMHFRQM HMCEL QAN UHIMMG R \KH HOYLLRGP HQBCP DALY DG QA DIRQ GHAUEHS CERYH DUH SURECE®I DG WDWRIED
HP CEGIEDHGROH SHIHFHOGGRYRQ) GYHESP HONVIQWRHP DY LFOAQ) QPR UHIDAQ) GHIRIDMG BROMRY * XU SUP DM D/DUAKOR \KH
1HZ -HIA 6HMBP HOMQMIMFRUANRQRQWH3: 6 6HWBP HUADE XSEDAM/AR VMU HADIRQREQI DIRYY WHERP SIQ LGFUHDHEIWIFRXOO RU3) $ 6 UHIDAGRAHU
wwmmmmnppwwmsa PHWS$VR ' HHPEHU D' HAHPEHU WHERP SIQ KOG UHR EHG? RMHUHMURGP HOROICHOMNY R

HORQZ MWOQRKMURHMIEONYDG — BAR)Z MMORM-UIMHONV/RY 0 VFRORIDMEDFHKHVIG HAR)  HOROZ MOQRKHUPUWHON
mzmw—vnqs BOR)Z MQRKHUITAOM/RY 0 VARORICOMS EDDEFHKHH BASHRMHY 7 KHOFROCY U-SUAHIARHERP SO VHAP DMR \WHSURCEGIBRWLQ
FROQHANRQZ L\ \RHHOYLURGP HYBCP DARLYDQG3) $ 6 UHIMG P DARLY DQG M DARQ GHAUBHG CERYH 7 KH&RP S LV QRATEGIVR HANP DMDSRMEBIGWRUDQJHR SRAME®]
GWIQH FHVR \WHHIEEQWKHE CFRUOY DARMP H

$VR' HHPBEU WHERP SI) KIGUFRGGAHONMVR P LARQIRUHKP DAGQRD 3) $ 6 UHDME® HYURP HBOWP HADIRG FRUWVR FBODXS WDARUHP RYH
KO} DUERXVAXEICFHY DAXUHOARUN RUP HU 0 P D4 CRMUQ) RUWKLLG SOV VWY 7 KH&RP SDQ HYDODMY DYLLOE®H CRAVZ WK UASHAAR HIFK LOAYLGODMMHIFK TXOUWRUDQG
UHFR B/ QCELOMY| RUUP HADIRQ FRIVRQ DY XQAVARXQMG EDAYZ KHOWWH  DUHSUREEGDQG UHDRIED HMP CEG! JHHID R OMWDWHARP SBURQR | HDELDN \WAH/
RUKH&RP SO IVARP P LW HQAR DSMQR CRIRY / LCELMMYI RUAAP DAGFRWR HOYURGP HBOUHP HADIRY G-BHIAQ) ROWHVIW DUHEDHGSUP DU® XSROLQMEDTRU
\KLLG SOV HYLURGP HQEOWXGHY DOGHAP DY DAR\KHOQP EHJ SDUWASDINRQ GYHDOG | LODCADOYICELOW R DY RKHUSRAMQIDID HASROLEGISOMEAY WHH WOAR WH
FRQIP LCDNRQDQG\WWH@DMMHR BNXUHG UHP HADCTRMRYY 7 KH&RP SIQ DEWVVUHAR UG-G ICELAWNAY DI XUKHULG RUP DINRQ GHYHBSVRUALRXP \WIRHYAKDQIH 7 KH&RP SO

H SHAVWDAVYZ LABD, \WHIP RXQVUHFR GHGRYHMHSHIRG/R U HADNRQ! RAKHOSSIFTEGNMM/ PABQ® DL XS\R  \ HILY



7CEBIR &

VWG LEXOYR HAP DMWHFRWR HYLURGP HOBCARP SODGRH DQG WP HADNRQILYHWH XGRHVEIQNA U DUAQY) WHLQM SBABINRQ DG HY RUAHP HOWR CESTFCEGIHYILRP HD
@7 VOGUIXDIRYY WHH \WINR HOMURGP HBCFRQAP LCDIRQDG\WHH IMMIHR DOMECDIYHFGOOKS P HKRGY ' HYHESP HOVP D RFEXUKDNRXGES O HAAKHERP SIQ W
PXUHQADAHAP HFOMGFOGQ) EXWIRATP IMG\R L FKDQIHYLQWHLQ RUP DIRQDYDOEG B DEQ) WHHYMLREP HIBOP SRR WHERP SO0 VRSHIMRQ/DQGSIRGEN 1L
FKOQ HVLQHOMURGP HQBOUH XOWNRYY FKDQIHYIQSHIP DMEGIGYHYR \SHAL LE FRP SRXQBVLQGICNGQ) Z DMMRXUAHY RURKDQIHVIQHY RUAHP HQAM-RUNY DG SRIALHY

LFOAQ) HIRW\R UFRYHUDMIOARUFHEP DR/ LWL Q7 DQGHYROLQ) DEDOWAIDGG UHP HADMRQWAKQTXHY LY \MFRHW/LQDEBFDIY (CELON \R RMHUSRRMOMID
UASRQUEGISOMY DOG Y WHI LQDGADOYICHLO R RKHUSRMNIEDD UASROUEGI SO DOGWLLE SOV LQE-P QURLY ) RMMWY/LGFOGHGLQERK? HMURGP HBOUHP HADARY
CHONY DJG RKHUHMUREP HOBOITEOMY DAZ KIFK WP HADIRQCRMW LV @UIHD FRP SBIMOGG U DQQ) DRI UHIDAY SUP DU \R RSHDMRQOQGP DQMDFHR \KH
WPHE LFXQAQ) BNXUHESRAM-P HADNROP RARUQY WHERP SO0 EHIHYHAKHH SRAXUHR GWILQH FHNVR \WWHIP RXQAIFFXHEZ RXG QRAEHP DMIDORWHE&RP SDQ
FRORIEDAG UAXOVR RSHIDRQYRUILCDGADCARQAMRY + RZ HYHU | RUGFDARQYDAZ KIFK WP HADIRQ LAWY LVOLIHD RYRQ) \WHERP SIQ FOQCRAAMIP DIMD SRMEBIGRY
RUDQHR SRAUEBGIGWIQH FHVR \KHDWRADMG HIEEQWKHE CFRUOY | RAKHUDRQY GAPUEHGCERYH

2 \KHJ5 XK 0 DY/

,Q0 D DOLCAG-OADDERP SO | CAOW LO3UIUHGK &KIHD : VFRUQUAXGAGLODQHP SER HHI DU 7KH8 QUWGE\BINY HSDWW HOAR / CERYV 3 2/

2 FPXSDIRCD0B 0 HIV QG+ HIGNS$ GP LQMIDIRD 32 6+$” B DQ QLA DARQLQRWHLCALG-ONIGG D/WHGRAGE D' 2/ SUAWUHBDHEME1 RYHP BHU IMKHG
\E R AMBNRO/ARWHERP SIQ | RUDIBIHGZ LAXOO HV YIRDIRYY ,Q6HBAWP EHU WHERP SIQ HQMUHGLQR DVHMBP HOADIUHP HOAZ LMK 2 6+ $ DOG\KH' 2/ UHDMG\R\KH
LCAGHAZ KIFK LQFOGHG DQLP P DAMIDCED P HATP RXQAT KHVEINBP HOADI UHHP HNEGRAUFOGHDILQAQ) R Z LEXO0 HIV IRTMRQV LQFRIGHANRQZ W WHLCA.GHON, Q
2RAREH)  WH&RP SO UFHYHSDJIWGMY \XESRHDIURP \WHS 6 $WRCH V2 [ILFHIRMH: HAMO' IMMPAAR : DARQIOVHNGQ) UFRG/HDAG\R P RY RKHU
MQIV WH3UDUHGK & KIHDI LAWY UHFRG/ HDAMERWWHLGA.GHNDGE RKHLOWUHAKRDAKDYH RAFXUHG DA UILUHGK &KIHDDQGRMHU 0 |CAMMY DG2 6+ $ VOIHN
LQSHRRY/FRIGAMDARKN-D 0 | CROMY 7KH&RP ST LVFRRSHIDIY DOGSIRVIGQ) 1QRP DARQUASRQLYHRWWH\KESRHD

SRR ICHOW/ MIDIRQ
&RPEDV$ P V( DLEXJIV/ MIDIRQ

$ HOR7HKGRBIIHARSG' X00( QG-G&RP D/ WP V+ OHVRY  ( DOV I LQLERXW 0 DFTXUGS HOR7THKERBIL/IQ — DOG\VRG\WHHHILSOUVI P
WURKIK Z KHOWHSIROAWZ D/AVFRQMMHG 0 DQG$ HIUR 7HAKGQRBILHY EHIHYH\WH& RP EDVE WP V( DLSOUV &$( Z HHH I HRAYHDQGVO HZ KHOXHGSURSH® BXW
CHYHWHBW D/AVAWHGEHBZ  SURMIWHES ( 6HMBP HOVDVGHIGHGEHBZ. - $ HIR 7HKQRBILHVDQGFHMEQR IWUHIDMG HMMWY FRIGAMHD WH $ HOR( QMW  DQG
0 |IDFHG@MDIRYIURP DMIQULFDQAXP BHUR FOIP DON

, Q% XIXWV 0 DOGWHS HOUR ( QA HOAUHGLQR DVANBP HONDIDQIHP HOWDYDP HIGHG WH? &S ( 6HMBP HOV Z KIFK LVIIKRMUHG\R SURP RMSDIMASDIROE. FOIP CON
DOGLYIQMIGG\R UARYH \RWWHI XEBWW \WONBRWIEG! DO DARQ DG DEBIHG RO VIQYRQ) \WHERP ED/$ WP V( DLBOIVARTERUP D CRMBGE. WHS HDIR ( QUMY DG RU
0 DVZ HODVSRMNO XMHFDIP V

3XUXODMR\WHES ( 6HMBP HQV 0 Z LOFRQUEXMXS \RD\RBCIP RQIR ~ HARQEHEHD OB 7 KHCRMDOEP RXQASD: P HAMP \VDQG CDMY DUH\KEMPAR
DI CRIRQR FHIBQFRIBARYHSOMASDAROWUAKRE®,/ FOLP DONP XWWP HNGGSIRMRQW 0 R DIXQUHBDHR FOP VIQRYIQ WHE&RP EDVS WP V( DLSOUV

7KHES ( 6HABP HYBRNGARDV O GRVRAIEP WD (CEONV RUZ IRIGRQ) $ VDUAKXOR WHES ( 6HMBP HW 0 UWFRGGDSH\E FKOUHR  BARQIQWHWIG
TXOWUR 7KHAQJHBHORAMGWH — BAROSUH\E SUWHOADOH GVFRQMDAQHMP DAMG  LOMIWDMDMP HFRQMP P DIRY R FROMEXNRO/XQEHMHES (
6HMBP HQMHAWR 0 WAMHQH MY DFFUCCR. ELCIRQUADAG\R WLY/P DAk

2Q0 DK WHERP SI) DURXGAHG\WDADVR \WH QDO DARQ CDMI ROWHES ( \FIWBP HOADIUWHP HWP RHWOD R FOIP DQWZ HIHHWKHUSOMASDIYY (Q
WHVHABP HOARUKDHEHHDGW MHGZ AW SUMARH : WD SDMASDIRQWUKRTSKDYLQY EHHQP HMKH&RP SO EHICQP DNGQJ SO P HOW SXUXCQAR \WHSD P HQW
\AKHEXGIVAWRI LOWWHLP HG-G\HBP HQADI UHHP HOAR Q6HBWP BHU WHFRAWRYHYHHQ) WHES ( 0 XGMEMAW \W DNRQIMKHE DQRE-UDQRXGAQ) \KDADTFDA/
LQWHO ' / KOGEHHQUARYHE\MURKIK QAP MDY RAKURXIK \WHE HABP HY/$ JUHHP HQAVDQG\WDAR FDAVUHP DQSHIAQ) IQWHO '/ + RZ HYHUH MY RUGHEZ. @MDNRQP D
FRQMXHRUEH! LOGLOWHS QUMG6VBM/RUQMIDNRIDD UHIMY \R\KHSURGEMEDALHKH\KEMANR \KHVANBP HA) RUH CP S®! WH&RP SO0 VY IR DZ MR

\KP P RV LOGLO$ XWIBID DGKDYUHFHYHE D/ HIKUYH RUHS RIRQLQWHS QWEG. LQIGRP ERNRQEHKID R SXSRWGXHYR WHERP SIQ VHISOI SIRSEW
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XU WHERP SI) LQFUDHGIWH LM CFROOO RUES (- SUP DUO | RUQMIMATFFBNROROWHES ( \FNBP HONIGGP DCHUHDMGSD PHONV $ VR ' HHPBHU

0 HHPEU DGWHERP SI) KIGDQOAFXHGES ( THAMWVR  HAR)  HURQZUIMORMHPWHMEOM/OG — BARQZ MQRKM-UIEOMVRY

0 VFRORIGMEDDFH\KHHAVDG HORY — BAR)Z MWQRM-UPUBOMIHONM/DG —— AURZ MMORMHICHONVRY 0 WARORIEDMS EDDIFHKHN
UASHRRYHD 7 KHOFFUOY U BUMHAKHERP SO VHMP DMR \WHSURECEGIGWILQFRQGHAIRZ WW\KHES ( 6HAMBP HOAT KH&RP SO LV GRAZEGIVR HANP DMD SRMEBIGWRU
DQJHR SRUEGIGRWIQH FHWR WHHKBEDKHE CFROCY DAMVP H

, QUUDGRHS HRRYHUIHY

7KH&RP SO LVIRAYHD HYDIHGIQLQXUDGFHUFRYHY CRAYMEAR R VADSRWROR IWAITE QMY LGFOGQ) WRHGAIEHSERYH ) RUUASILDRUP DNDERRY &$ (DG
3)$6 UHDMGOMDIRQDGACEMMY WHFRYHY SURFHAHVDHXQEHZ D \WURKIK @ \KWILBGLOS 6 FRAW DEMDNRQSURAHHAQIV P HADWRYY DOGQHI RIDIRD/Z W
LQXUHY * XU 0% WHERPSI) UFRGG  PIAROOEG P LAIRQ UASHRIYHD LOIQXUIFHUFRYHY EHH WUHIAGAR UASLLDRUP DIN DEHIRY &$
DQG3)$ 6 UHIDAGP DY , QXUIGFHUHFRYHIVUHDAGWR &S ( QM DIRQDHSIRYIG-G\R\KHA X0 LHG6HMBP HYY XQGD/SOWR \WHFRUGHDARQ! RAWHVAMBP HOAD DURXY
| CRARLYFRX@ D HAAKHWP [Q) DOGLP RXQR LOKXIIFHUHFRYHIHY [FOGQ) L GHI VIQRUDYRAIFHR SO P HOWR LOKUHY L WHH \MOAR Z KLIFK LQXUHYP D EHRP H
LORYHONQWHIXHUH LLL \RHRXFRP HR QHIRMNRQ/Z MW LQXUAY DGG LY \WHVARSHR WHIQKUASXUERWGGH HOAYDGH FOMRQAR DYRGFRYHIDIH 7 KH&RP SIQ IV
DJJ U0 DMACELONY DHXQINHD VREHIX@ FRYHIGE DSSIFEGILQAUDEFH UG \WR\KHH WONRYHIG Z L@H AHHG\WHCSSIFCEGIAP IWR \KFK LQKUDFH
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1RM /DR
0 VODHDUDQYHP HINLGFOGHERK RSHIDMY DQG! LDFHGDAY $ P RQVDARADAGZ LK | LDIFHBDAY KK D/WKWR XVHDWHV CCELQMNY FRAV FDK 1 GZ LG RUP DR
DOGP DMUMEY/ Z HHCRAP DALIDORWHFRQRIEDAG | LDCADOXBM HOWV ) LDFHGDHUWKAR XVHDXAVDHLIGFXGHGLQSURSHIW SOQAMIQGHIXSP HWHADG! LCDFHGDH
CEONYDHIGFOGHELORKM-URXUHQNTE MM DG RKHUICELONY RQWWH FRORIEDAG EDDGFH\KHV
7 KHIRTRZ LQJ \EEGIVKP P DU} H/AMHFRP SRHOVR RSHIDIY GDHFRWY
0 IR
2 SHDIMY GDHFRW
9 DUCEGIGDHFRI
7RECRSHIDAY GDHFRW

BKRYWMP GDHFRIMIQGLERRP HUHDAMGR\XE GDHORALW LVLP P DMIDO RAWHERP SO
6XSSBP HABCEDDFH\KHABDHWIP DOGAVFRXQADMLQ RUP DIRQUADMEWR RSHIDIY GDAVLYDYI RTBZ V

0 LARY/XQBWGQRMG | RFDARQRQIDFHR EDDQRHWKHW " HHPEHU P EHU
5LKWR X\HDAWV 2 \KHUDAHRV

SXUWHNTEON 2 WHPXUHONICEL QMY

1 RPUHMIEQN 2 \NHICEQMY

;. HIKMGDHDIHWP DQQ) GDHWP 1O\ Y
© HIKWGDYH DI HAVARXQNDM

$ VSUVRAO RMS WHFRQRICDM\WIM HWR FDK | BZ VIGFOGHWHUAXOVR FROMXQ) DG AVARQMMHG RSHDIRY/ 6XSSBP HMUCFDK |GZ LG RIP DIRQUHDMG\R
RSHDMY GDHLYDVIRIBZ V

0 IR

&DK SOGI RJDP RQVIGFOG-GLQWHP FDXUP HYWR GDHICELONY

5 LIKWR XVHDWHVRBBICHGIQH AOQIHI RURSHIDAY GDHACELOMY

6 DBIGDHS EDAN CRRNW | RAMHSHIRGY SIRWHMS Z DVQRAP DMUIDD

0 DMIMHW/R RSHDMY GDH/DVR ' HRHP BEHJ DHDVIR®BRZ V
0 LaRY

$ WU
7RICH SHAMGGDHSD P HQV
1 BV $ P RQNU-BUMIY QMY
SUAHNMDOHR | XMBP LQP XP GDHSD P HOV
1 W &XUHNREI DARY/
/ RY \MP REQIDARY/

$VR' HHPEU WH&RP SDQ KDVDQLP P DMUDCIP RXQAR DEAMRICRSHIDNY GDHFRP P LW HOMKDAKDYHQRY HVRP P HFHG 7 KRHFRP P LR HOVSHIBIOWR
0 VWKWR X\HR FHIBIQEXTEQIV
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1IRM  6WHAN Y%DVHE & RP SHODARQ

$\WKHO D $ QOO0 HAMY WH\KDUHKRTGHY DSSURYHEWHS P HIGHGDOG5 HUMBAMG 0 &RP SO / R 7HP ,GRHWH3@D / 7,3  Z KK LFOGBORIGRBDHR

P LARQIQWHQ® EHUR KD DYDOEG RUMKOFH $Z DB/P D EHMK-GLOWHIRP R LGFHOAMHWRAN ROMRYY CROND LHEWHEN RSURQY RN CESUHALDNRQUIKW
WA AN UFMMEWG\KREN XQW RKHUVFN [Z 0B/ DG SHURUP DOFHXQWOQGSHIRP OGRHWKOUY $ VR * HAHP BHU WHUP DQQ) KD DYDOE® | RUIUION
XQEHMH/ 7,30H P LAORQDIGWHHZ HHDSSW LP DM SDMASTIONZ W RAMBEQ) RONRY/ UAKMRRG AN RUBMMPNG RN XQW

7KHE&RP SO0 TV DOQXCONRAN RSWRQ DG UK MG WRFN XQW UDQAM WSLFDED P DGHLO) HEXLY \R SIRVIGHDWRY DJGLP P HADMOQN BRE HHQWHSHIRP OFHR LQAVGOY
GUQ \WHSIAHEQ) \ HIUDQGWHM] HR WHUDQQMOXRAN FRP SHODMRQJIUION 7 KHJUDQAR HIJ LEGIHP SBR HAYXVAAKRHFEMQ) RN SUFHRQWHJIUIQAEDM $ FRRXQIY)
KBV UHNXUHUFRIQUWROR H SHIHXQEHUD QRO KEWEYH YHAMY) SHIRGDSSURIFK UMLKY FRP SHODIRQH SHOHUHFRIQURQZ KHYODHP SR HHLY HII LEGIVR UANH

( P S HVOHFRMGHGHLEGWR WANHDADH  DOGOMKDYLQY FRP SBIMG\MD\ HOWR VHLYLFH 7 KLY UANSH HDI LEGISROX@IRQUSIMN  SHIFHOAR \KHDQQOQI WDV
RAN EDHGFRP SHODIROH SHOH WHIH RUH KLIKHUMBN EDHGFRP SHODIRQH SHOHIVWSLFDED UHFRIQ] HELOWHI LD + RZ HYHU GHWRWHVSQR | R 6RYHOXP
VHIRM WH  DQQOOIWQAZ D/P DEHIQO0 D DMAKHS SUO \FEOUDARD

, QOEAWRQWR \WH DQQOOILION WHERP SI) P DNAVRKHUP LGRUJUIQIVR \REN RSWRQY UMM \UEFN XQW DQG RAHMBFN EDFGIUION 7KH&RP SIQ LWKHVFDK \HABG

WAAMFMG WRFN XQWDQG \WRAN CBSUHA DARQ UL KWLQ FHWBEQFRXQAIEY 7 KHFDWK VHMBIG.J LDV GR RABIVKONOWHIMKXOFHR FRP P RQWHAN DG OUHFRQUGHIHGLP P DMIDCR
WHERP S0 DG CRACFOGHGLO\WH\SEGY EHERZ

, QFRIHANRDZ W WHEROHMP WEODIRQRQS SUO VHIRM  DORXMBIEQ) WHAN EDHGARP SHODIRQLY DB/DARADMGZ MK 6RYHIMP HP SR HAVFRQMWG
LQRERYHIMP ¥ OB/ BHCP HERYHYMP VUASRQIELMN DQGZ HHFDGAHIBGIRP 0 S/ , QDEAWRY | RUY DB/DARADMGZ M WP OQQ 0 HP SR HV WHQ® BHUR
\KOUA/XQEHDLQ) XQAHUAMGWRAN [ DUB/Z D/ DEXVME DERQ Z W \KHH HAVHSWAHDIGWHQ®P BHUR KU/ XQEHDLQ) RAMBOEQ) WRAN RSWRYY 7 KHDGWMWR HOMR KD/
XQEHDOLQ) XQHIGRAN [ DB/ DG RAMBIESQ) WHAN RSMRY/AGQRABXINODP DMIDOXRAN EDHGFRP SHODNRQFRWY

BV UDVHG & RP SHODARQ( [ SHOH $ P RQVUFRIQ] H3LOWHI LDGRLCONBMP HIVZ LW UASHRAR BN EDFHGFRP SHODIRQSURILEP V Z KLFK LFOGHWREN RSIRQY
WANMRME RN UMMPWG RN XQW SHIRIP DORHVKDUY/DOGWH* HHIDY P SR HMIEVWWAN SXUADH3@Y * (633 DHSIRVIGHGLQWHI RTBZ LQ) \BEG & DRI HS RN
EDHGARP SHODIMRQLP RXQNZ HIHCGRAP DMIDD

0 IR

&RWR \DBV

6HIQY JHIHDODOG 0P LQUADAYHH SHOH/

5 HHIAK GYHBSP HWDQG HDMGH SHOHY

VRN EDHGFRP SHQODIRQH SHOHY

QR HW EHHIW

BVEAN EDHGFRP SHODIRQH SHOHY EHHIW GHAR \

6WHN 2 SWRQ3WRILEP 7 KHIRWZ LQJ \BEBINKP P DUl H/AXRAN RSWRQ CRMIW
: HIKWGDYHDJHUP DQQ) $ JIUHI DMIQMOQUE YDOH
2 SWRVIQWRADQGY 1 XP EHUR ROWRY/ : HIKWG DYH.DIHH HAVHSUFH FROACAMDOH P ROMY P LRV

8 QEURSIRY?
$VR -0OOY
([9ws
* DQMS
([HRAMG
) RUHWG
$VR' HHPEU
2 SIRY/H HAME®!
$VR' HHPEU

GVRAN ROMRQ/JHHID YHIRYHUDSHIRGIURP RGHVRWUHH\ HOWYZ W WHH SUDARQEDMDARD\ HILYIURP GDMR JUIQAS VR ' HHP BHU WHHZD/  PLAORQR
FRP SHODIRQH SHOHWDAKDA AR EHUFRIQ] HEUHDAGR QRO YHAME WRAN ROWRQEDHG LY DB/ 7 KIVH SHOHLYH SHAAG\R EHUHFRIQ] HSRYHMWHUP DQQ) Z HIKMG
DHIJHYHMD SHIRGR P RQKV



7CEBIR &

7 KHIR®Z LQ) \BEG\XP P D] H/DEAWRIDAQ RP DNRQ UHDMYH W RN RSWRQVH HRVHE GAUQ) WHURSHRRYH\ HLY/
0 LaRY

&DK UFHYHGIURP ROIRQVH HIAMVHG
, QUQUF YOOHR RSWRY/H HRAMHG
70 BHH WD HUHDMGR ROMROVH HIAVHG

) ROMHSUP DY BRRXBOXBAN RSNRQJ UDRAMH Z HI KWG DYHIDIHI DUYDOHDAKHEMR - JUDQAZ DV FOBXOWE XMQI \WHYEDRN 6 FKRBYRSWRQ SUAQ) P RAHIDG \WHDAXP SINRQ/
\KDVR@®Z

( [ HAVHSUEH

5 N | BHLQMPKNDM

" LYIGHXG\ IHB

( [ SHARG YRIMDW

([ SSPMGAH P ROMY
%DFN 6FKROVI DUYDOH

( [ SHARG YRIWIW LV D WEMYKNFDCP HDKUHR \KHIP RXQAB. Z KIFK DVIRAN SUFHLYH SHRMGWR | OFMDMGAUQ) DSHIRG ( [ SHARG YRIMIN YV EDHE XSRQWUH YRIMMA/R
0 VIBFN WHP HADOR WHWP R \WHH SHRMG@HURTIY YRIWIN \WHP HADOR \WHP RWIFHOAMP R \KHH SHAMS@HYRDWIW DOGWHLP STHS YRIWDN ROWHJIWQN
DM 7KHH SHAMG\MP DIXP SIRQLYEDHGRWHZ HIKWGDYHIDIHR KIMRUEDOIWDON

5 HIMPWG 6VRAN 8 QW 7 KHIRTBRZ LQ) VBEGIVXP P D] HY UHARWS WRFN XQWZRRY LW

© HIKWG DYH.DIHJIUDQACDMI LU
8 QWIQWR\DQGY 1XP EHJR XQW YDOH

1 ROYHMG EDDQRH?
$VR -DQOY

9HAG

* DQMS

) RUHWG
$VR' HHPBEU

5 MR \WRAN XQWIDQMS JHHDID YHXWUHH HOLYI| RTBZ Q) WHJIUDQAEDMDAKP LQ) FROMMHGHP SR P HV  LYLGHIGHIXLYDBQNVHNXOOR WHAYIGHB/SD CEGIRQWH
\IP HQ® BHUR WKDBWR 0 FRP P RQWRAN CRRUKH ROWWHH UAMPAG RN XQWGAUQ) \WHYHAMY SHIRG DOMRXIK (RAYICHIGHTXYDBONVOHSOGRO) R \WHH
UMM RN XQUWAKDADHI RUHWG SURWR\KH YR GDM ' LYLGHIG/DUHSO.G RANQ FDK DAKH YHINEDM RQUAKURMG WRAN XQW 6LGRHWH U KWAR AYLGHB/DH

| RUHMEE®! \KHUHLY QR LP STRARQEDVE HALQQIV SHAMKDUHFDBXMARYY - H.I KW DYHL) HUAKMRMG WRAN XQUWWKDUA/ RAMBEQ) DHLGFOGHGLOWHARP SXIMRQR GOWMG
HLQQIVSHAKDH

$VR' HHPBEU WHHZD/  PLAORQR FRP SHODIRQH SHOHWIKD/A HAR BHUHFRIQ] HG UHDMGWR GRQ YHAMG WAIRMG WRAN XQW 7 KIVH SHOHLYH SHAMG
R EHUFRIQ] HSRYHAWHUP DQQ) Z HIKMG DAHIJHYHAY SHIRGR P ROV

7 KHIR®Z LQ) \REG\XP P D] H/DEAWRDAQ R P DNRQ UHDMYH VR URXUERME WRFN XQWI RAKHUASHRRYH\ HOY
0 LR H ABWSHUXQWIP RXQN

. HIKWG DYHRIHIWOACDMI DUYDOHR - UAXMRMS RN XQW SHIXQWAKDAZ. HIH I WDOMS
, QUQUEF YDOHR UHURWNG WIRFN XQAWKDAYHAMS
70 BHH WD HS UHDWE MR URXRRMG WREN XQW\KDAYHXMG

3HJRP DQFHEKDLHY |, QAMDGR WAXMRMG WRAN XQW \WH&RP SO P DNH/DQQMOIWIONVR  SHIRP DFHVKDWAAR P HP EHYR LWH HRXRYHP DEIHP HW7 KH
SHIRUP DRHFUMMUIDI RAHHSHIRP DFHKDUY | WHFDK |67 DOGHAQQIVSHNKDH Z HHVHBRMG EHFDAOHWHERP SO0 EHIHYH/ARDARH DUHLP SRUBQABIYHYR (Y
WP WERNKROHYDDH 7KH  SOQDBRLGFOGH/DP XASTHEDHERY 0 \REDWDUHRTHUAMOYHIXVIQLQE  7KHQ®P BHUR \KIWW/R 0 FRP P RQWRAN WDWVRXG
CRXDID EHAMMEXME DARHHIGR WHWUH\ HIUSHURP DFHSHIRGP D BHDQ ZKHHIRP  \R R HIFK SHIRWP DIFHVKOUHJIUDQAMG G-BHAQ) ROWHSHURP DFHR
0 GUQ WK SHIRP DFHSHIRG :  KHRJIUIDMS WHHSHIRP DFH\KDWOHIZ DGGDN R WHHAP DMGQ® BHUR \KDUVDAKHHIGR WHWUH\ HIUSHIRP DFH
SHIRG DG DHUH GRMSXQEHLR JUIDMS LOWH\IEBIEHBZ 1 RO \KEWBRAYH YHIAQ) UHNXULAAKDAY SHOHI RAKHSHIRIP DCRH\KDUA/ EHUHRIQ) HE RYHURGHRAWUH\ HOY
G-BHAQ RO WHHP SBR HHLY UANIHP HOWHIILE®! 7 KHSHIRUP DORHMWKDUHJ UDQW DAROKHGYIGHDB/ WHIH RUH \WHJ UDQAEDM | LUYDOH LY HIXCOR \WHFBMQ) WRAN SUFHRQWH
MR JUDQVELRHWWHUI KWAR G YLGHIG/ DUHI RUHABEG! WHHLY QR P STAARQEDUF HIQIVSHAKDUHFDBXODMRYY ©  HIKMG DYHDIHSHIRP DRHVKOUYZ KRHSHIRWP DGFH
SHIRGLYARP SBIMOHIGFOGGLOFRP SMBRQR GO HIIQIVSHMDH
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7 KHIRWBZ LQ) \REBI\XP P D] H/ SHIRP DOFH\WKDHORW
: HIKWG DYH.DIHJIUDQWEDMI DU
6KDLH/IQWRX\DQGY 1XP EHJR \KDLH/ YOOH

8 QAVIMEXWGEDDICRH?
$VR -DQ@Y
9HAG
* DQMS
3HIRP DFHROYH
) RUHWMG
$VR' HHPBEU

$VR' HHPEU WHHZD/  PILARQR FRP SHODNROH SHOHWDMKDA HAR EHUHFRIQ] H5UHDMG\R SHIRIP DFHWKDUY 7KVH SHOHLYH SHRMGWREH
WFRIQ] HSRHAHUP 0QQ) Z HIKAG DHIDHHIQQVSHIRGR P RNV

7 KHIR®Z LQ) \REG\XP P D] H/DEAWRDAQ R P DNRQUHDMYHWR SHIR P BAH KDWY | RAKHUASHRARYH\ HOY
0 LR/ H A-BWBHJWKDUHDP RXQNV

" HJ KWG D/H I HI WDQAEDM I DLUYDOHSHUSHIRUP DFH\KDUHWD/Z HIHJUDQAG
, QUQUF YOOHR SHIRIP DFH\KDUA/ARDAZ HHAMWUEXMG
70 BHH IWHID) H5UHDMG\R SHURUP DFHWKDUAWDIZ HHGAMEXAG

* HGHDQ| P SB HMIBWAN 3XURKDH3@Q * (633 $VR ' HHPEHU \KDHKROHYKDHOSSRHG P LEAROVKDUYI RUMBOFHXQEHHERP S0 v+ ( 633
GXEVBQNITD DOHP SE H/DUHHDILEGIVR SOUMASDMIOWHSDO 30MASIOVOHIIDAGRSIRY/DN R P DNANCOHDAKHEMR JUQN7 KHHDMQR* ( 633 WKDWVXQEHJ
ROWRQDARHEHILQQQ) RUHIGR HIFK\ HOUEHFDXAH RSINRQY/DUHJI UDOAG RQWHI LIWMBXMGHN @ DIGH HAMHGROWHOWBMHV@ R \KH\P HP RON

7 KHIRTZ LQ) \BEGIVKP P DU H/DEAMRIOQ RP DIRQUHDIWYHWR* ( 633 | RAWHUAGHRRMH\ HOLW

0 LR H A-BWEHI\KDUHDP RXQW

© HIKWGDYHIIHI QUYDOHSHURSWRQJ UDQA
* (633 ROWRQ/FRP SHODIRQH SHRH

D 7KH IDLU YDOXRISR/ILR(@¥3ZDV EDSHG RMVWISULFH GLVFRXQW
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1RM  9%MQAW6HIP HOVDQG* HRIUDSKLE,  R.P DARQ

0 VBEMGHWH/DHRJIDY] H5 P DOHGDQGLOMEDI JURKSHEIQRVHIP HOVEDHERQAL I HHIAHVIQP DN SURSAW WKCRBILH/DQG\HYIRY 0 P DO HVIWFRQNMQ)
RSHIDMRY/LOWUHBMCHIAHIP HON 60 HIV DQG, QEWMDD 7 IQSRUIMRQDOG( BRARIEY DIG&ROKP HJ 0 TAKUHHBEMQHAAHIP HOVEUQ) \RIHKHUFRP P RQRUUHDAG

0 WAKQRRILH HXOGAQ) WHGHYHBSP HVWR LQQRYDYHSUIRGEN DGVHYLEHYDQGSURVIAQ) | RUH I LELHQWKDUQ) R EXMCHVUARXUHY 2 Q$ SUO 0 FRP SBIMGWH
SUHMRXAD DURXGFHG\FSODNRQR LW+ HI & CLHEXMGHA/ DY DVFEDDMSXEDF FRP SID 6ROHMP WHHLRM  |RUDBAMRDOQRPDIRY 0 LVOQLQM UDMGHMMSUM
FKOUTRAL HGE\ \XEWTQIOQMYHIP HONRRSHIDIRY FRIMDERFDNRQY DG QMY WM HY 7 KHH RUH P D) HP HWERHY QRAU-SUAHIAKDARHHVEDP HOW UL RSHDMG
LQE-BHE00 Z RGUSRVWHRSHDMY LGFRP HLQ RP DIRQWKRZ Q

0 AVFRH/BEMMHMHIP HONSHDNY LGFRP HDVIWP HDXUHR \HIP HMBUR IMUHFRGAGG\R ERK\RED 0 RSHIDIVY (GARP HOQGLGRRP HEH RS B/ %9MGHIHIP HQW
RSHIDAY LFRP HH FOGFHMEQH SHOHYDQGLGRP HWDALHQRADERFDMG\R EXMCHNAHIP HON D/GARUEHGEHBZ 1Q3 &RSRIDMOGG2 WH)  9%0MQHIHIP HOW
AVFRXVFRQIGUIQRP DIRQXHGE SIRIGGWR 0 VAKIH RSHDIY GAMRQPINU&2' 0 )RU 0 \WH&2' 0 DKHAKIH H HFRMWHR IFHU7KHE2' 0 XM/
BEXMCHAMHIP HWRSHDIVY LGARP HVR DERDMUARXUFH AR VHI P HOVIQWHSDOQQ) DOG | RHDANY SIRFHWDRQ) Z W SHIRAF RYRQ) WYL VR UAKXOVOQGE RYHDTP DY
DR

YXMQHNEHIP HINB LRGXFW
YOMGHINHIP HQW 5 FBLHHMBAYHUHYHXH JHH.DAQ) DRRMMEY SURGKPWRUMHYEHY

6DIHW\ DQG ,QG XV W U LD QEWIDIBEDLYH/DGILQWKIQ) |RUP HUZ RINQ) DESTFDNRYY
T $XRERG WBOUNROMRYY

, GSAUDDSHADTY SIRGENKRK DVSHIRIK JIHHSIRGAW PDNGQ) DIGSIADILGQ) P DMIDY

( GRMFDOSUIRSENDIGP DAY | RIFROMKAIRQ OGP DQMDGRH SRZ HIGMUEXRO QG HBRMFIOR WILCICHIXSP HOWP D4 CRMUAY 2 (0 V.
BWKRMIDCDGHLYH/ DG\IEHY

5HELDRY KHIUQ) H HOQG! DISIRMANRO\ROMRY/

1 DMUDCDOG FRBUFRDAG P LCHD0) DOXBV I RAKLQI BV

TR E GOURY

$ WEIFKP HFQNERQEQ) 1@ V \RXQG DG WP SHIDMUHP DD HP HOVRUYHLEBY
3UP XP QUHIRP DAWSKIF | L VIRUDGYHWWQ) DG GHAMI QQIH
5HOGRMHVI@IHIRUKWIKZ D DG YHAUEBIVD HY

/ LIKWP DRI HP HQNL® VDG HBRURQEY DA EO VROWRY/

$ HRAOFH LQGMNBOARP P HADOROWRY/

7UDQVSRUWDWLRQ DQ

&RQVXPHU

5 HBCCEIDAYHY SOQATFFHWRUIHYDQG VO HIY SIRGEW
B\IRCHY DGR | IFHSIRGEW

$ XUSP RIYHIBSHDUFHSURGFW

&RQKP HUEDQEIHY \BBHY ELIFH/ DG \KSSRW

o H o @

6RP HWHDRDIW LP STRVKLY EXMCHW\AHIP HQM RUH OP SBIECAN W VAKRRODQGKRIAD,
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YXMQHN6EHIP HOWQ RLP DARQ
1 HNDBY P LR/

60 HIV DQG, QMM
7 DRSRIBNRQ DG ( GRYRQARV
&ROMP HU
7RBCUSRMIEG BMGHNAHI P HWCHADBY
&RSRDMOG2 \MHU
7RECS.RP S0

6LIQULFDQNHIP HOAH SHOH/DQGRSH.DAQ) SHIRLP DGFH P LR/

6D HN DQG, QGXMALDD
SRR \DBV
6HIQY JHHDODYGDEP LOVADLYHH SHOH/
5 HHIUAK GAYHBSP HUNQG UHDMGH SHORHY
601 HV DQG, QOMMDCRSHDMY LFRP H
7 DQSRIBMR) DG ( BRARIFY
&RWWR \DBV
6HIQ) JHH.DO OGP LQVADAYHH SHOHY
5 UK GAYHBSP HYWDQGWHDMGH SHORHY
7 IQSRIBNRQ DQG( GRIRQFVRSHDMY LGFRP H
&ROKP HJ
&RWWR \DBV
6HIQ) JHHDOGOEP LQWDNYHH SHH/
5 UK GYHBRSP HUWDQG UHDMGH SHORY
&RQMP HURSHDY LGFRP H
7RECUSRMEG EXMCHNVAHIP HIWRSHIDY LCFRP H
&RBRDMDYG2 WH
&RUSRUDWH OHYHO H[SHQVH LQFRPH
&RUSRUDWH VSHFLDO LWHPV
1HW FRVWYV IRU VLIJQLILFDQW OLWLJDWLRQ
'LYHVMW IF\R X WV
*DLQ ORVV RQ EXWVYQHVV GLYHVWLWXU
5XVVLD HJ)HW EKDRWILWYV
7UDQVIRUPDWLRQ FRVWYV
7REC8RSR DAMOG2 \WHU
7RBOSRP SO RSHDMY LFRP H
2\WHH SHOH LGFRPH QW
,GFRP HIURP FROMDACQY RSHIDARVEH RIHLCFRP H\E HY

" FBUHADWRQ DQG CP R DARY P LR/

60HIV DG, QMDD

7 IQSRIBIRQDOG( GRIRQEY

&ROMP HU

&RERDMONG2 \WHU
7RECFRXCQ) RSHDIRY/

&DBMICH SHIGWUH P LR

60 HIV DOG, GOMMDD
7UIDSRIBIRQDG( GRIRIEY
&RQMP HU
&RSRDMOG2 \MHU
7RECFRXQ) RSHDIRY/




7CEBIR &

$WHV P IR " HHPEHY " HHPEHY ' HHHP EHJ
YOMGPNHIP HDRAN
, QMHIRUHY
601HIV DG, GBMMDD
7UIDSRIBIRQDG( GRIRIEY
&RQMP HU
7RECBMHINHIP HDRHN
$ @RM-UPXUHNDAHN
7RBOGRQ PXAHMDAHV
7RECDINV

%L 1Q BEXMGHWMVIP HMWDXHN U SBMHOAQMHORUEY EDHGROWHH WA EXMGHMHIP HOAQ RIP DIRQUIXT® SIRIGGWR 0 V&2' 0 7KIVIP SR
UH GRMGLQ\WH\EE® CERYHI RUDDSHIRGY SUAMHMG

YBMQHWVHIP HOAG-SUHADIRQ UH GRS CERYHLYEDHG ROWHXEEHOLQ XVOIHR DAVHVOQE DRDAG G-SUHFADIRD

&RBRDMDG2 WHJ 2 XNAHR 0 VUSRMEGIVHIPHIV 0 KD/&RIRIDMDQG2 \WHIZ KIFK LY QRAD UHSRINERT EXM CHA/NHI P HONDY WERHY GRAP HHAKHVHI P HONG-BRMY
RUMUD YHXVH&RBRIDMDG2 \WHILCFOGVDYDUHV R P DAHIDICHRXV WP V MMV \XEMRAR | CRXDINRQRQD TXDIMD DG DQXBCEDLY

&RSRUDMDQG2 \WHURSHIDY LFRP H B LFOGV

$ &RSRDMOYHDH SHOH LGP HIGFOGH
o FHIBQHOMSUMNDQGIRYHDFH R UAXANY LOXDIRFDMG FR SRUIDAMFRWVOGG RKHUCRARYW RUFRIVIDAV O P D FKRRHCRAR CKFFDMAUR® R
WBMCHIHIP HON
+  FRPPHADRMW Z LK 6RYHQMP |RTBZLQ) WS SUO 6HSOUDNRQ QG FHVEQRSHDIRQVR WHI RUP HU#+ HIGK & DHEXMGHIHIP HOUHEIGHE B

0

o MIQANRQDUDIHP HWDIWHP HONV HI  IHVACUHGE 0 QIR XQEHOLQ FRAV UHDMG\R AYHIMG BMGHMAY LFOGQ) WRHUHIDAG\R WHE RYHMP
6HEOUDARD

+  RHDIRYR BAMGHI/R \WHIRWP H+ HIK & DUHVHIP HONA YHXAG SURUAR \KHG HBOUDMRQ DOGWWHIH RUH QR BRAMG DY AVFRQIMXHGRSHIDIRQ/Z MQ 0 V
I LCDCADOWEAP HQV DIRQJ) Z W @P WG GADMROVKSSD DIUHP HQVZ W SUHYIRXVAYHANMBY DG

«  FRAVSURA® DIFFDAMG\R 6RYHIMP SURMRKHGHEDUDIRQWDAZ HHQRWADILEGIVR EHSOWR QVFRQIMXHERSHDMRY/
$  &RSRDM\S-ADOWP VIGFOGH | RAWHSHIRG/SUAHOMG
. QUWRWIRMIQI FOQAMDMM DARQLP SCANY RSHDMY LGFRP H GW DARADMSZ W 3) $6 UHDME RKHUHYLRP HQBCDQG&RP EDVS WP V( CLSOUVP DAMLY
o J0Q GW ROBMGHNVAYHAMMSY VHH1 RM
« QYHMMUHFRWW UHDM\RWEDDIY DOGQAYHAMY \KEWEQIE DOHIMHEMGHWHIP HWR 0 |RIBZ Q) SXEQF DIRXGA-P HOWR IWIQMXEG
AYHANMH WDZ HHRAHDILEGIVR EHSDWR QVFRQIMXHGRSHDIRYY OG
«  WIQMRPDIRQSRIUP UBMUEMIY \FH1RM  DIGUHDMGFKOUHY
* FRILDSKLE, QR.P DARY * HRIUDSKIF DUDLQ RIP DARQLYXVHGE \WH&RP S DVDVHFRQEW SHIRIP OGFHP FDXUHR P DRI HIWEXMCHARY ([ SRYWDBY DG AHWEQ
LGFRP HOQGH SHQHLWP VOHIHHDD UERWEZ MMOQWHJIHRIWIBKLE DHDZ KHHWHI LCOODBWWR 0 FXWEP HYDUHP DEH 5HHARL RM | RIJHRIUDSKIE GHADBY
1HAB3 ( B\ JHRIWSKIFDUD P LARY ' HHPEH ' HHP EHU

$ P HIFD/

$MD3FULF

( XURSH O LGEBI( DXIYGS | UFD
7REDSRP ST

1HAB3 ( B\ SDUARXQUFRRXQM P IR/ " HHPEHJ ' HRHPEHJ

8 QUMGE\DAY
&KD+RY . RJ
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WP &KDQIHVIQDQG' DIWHP HQWV:  [IW$ FFRXQEQIWRQS$ FFRXQAMY) DQG) LIQDGADO  WFRKILH
1RH
WP $ & ROARYDQG 3 IRAHEXWY/

D 7KH&RP SIQ FOUUHG RANIQHYDODIRY XQEHMHVKSHYIMRQDOGZ W WHSOMASDIROR WP DI HP HQMGFOGQ) \WH&KLH ( [ HRAUWH2 11 LFHUDQG&KIH ) LOGADD
2 [IFHU R WHH I HAYHHWR WHGHLI QDG RSHDIROR WHERP S0 /2 QVRRKUHFRRY DG SURAHOWY  DYGHIGHGLOWH( [ AFDQHS A X®1 D H DVR \WHHIGR

\KHSHIRGFRYHHGE \KLY W-BRIWADVHG XSRQWDNAYDDONRQ WHEKIH ([ HRAMWH2 1 IFHUDQG&KIH ) LDAADCR 1HHIFHUFRFOGHE WDAWH& RP SDQ IV AVFBRXUHFRQARY DG
SURAHUHVDHH T HARYH

E 7KH&RP SDQ VP DI HP HAY UASROMEG! RUBMEDKIQ) DOGP DQEIQQ) DQOGHNOMY VP R LQMIDCFRQNRCRYHUI (DRDOWSRIGY) DVGH LGHGLOWWH
([FOQYHSABX® D | 0 DEIHP HWVRQGAME QDM HUWR WHERP S VLQMIDCFROURCRYHUI LCDCADOUSRINY) EDHGROWHI WP HZ RINHWEEDKHGE \WH
&RP P WKHR 6SRORIQ) 2 UDQ) DIRY/R \WH7WDEZ D &RP P IMIRQLQ, QMDRRQMRG , QMILDME) WP HZRIN UDHE ROWHDAHAP HOAP DI HP HQVRFFOGHS
WDADVR ' HR-P BHU WHERP S VLQMIDCFROURCRYHUI LGDGADOUSRY) LVH I HARYH 7 KH&RP SO0 W LQMEDOFRQURCRYHU LDCADOBER WY D/R ' HAHP EHU

KDVEHDD@AWGE 3URZ DMKRAHERRSHY/ / 3 DOLQE-SHIGHB I MG SETF DFFRXQIY 1P DYMBAGLOWHUU-SRYZ KIFK LVLQFOGHGKHIHQ Z KIFK H SUWHVDD
XQNXOM HERIGRORQWHH [ HFAHHAR \WHE&RP SO0 W LQMCDOFRQURCRYHUI LDCADOWERWY) D/R ' HAHP BHU

F 7KHHZ D/QR AOQJHIQWWHE RP ST WV LQMCDOFRQURCRYHUI LQDCA DO SR WDARFPXAUHG GAUQ) WHERP SDQ VP RUWHFHO® FRP SBIAG | VFDODXOUMADIKD/
P DMIDED O HAMG RUYUDRIED ONHD VR P DMIDID O HAMKHERP SO0 IV IQMDOARQURCRYHU LDGADOUHSR WY

WP % 2 WHJ, QRP DARQ
,QIGU7WDAQ) $UDQH HQVDQG3 RIAH/

*XUQ) WHTDXOWUHGG HHP BHU RAVARURUR | IFHUR WHERP S DRSMGRAMP LCDMGDS5X®! E - WIAQ) DUDQIHP HWWRPQRQSX® E WAQ
DUDQIHP HQN DVHIFK\MP VGHIGGIQ WP D R 5HIXDIRQ6 .

" DWRRKUHE QEHU, LD 7 KUDVB HOAMRODQG6\ UD -+ XP D5 LIKWS PR
7KH&RP SIQ VP NG WHIRTBZ Q) QVFRKUHXQEHUBHRAIRY U R \WH( [ FKDQIHS FW
3URKRAIRQR , QMIBRANDOB URSHI5 LIKWLQ, LDQ3 XUKDQMR 6SHRLILE / LEHQH

$VSOWR IWIQMBRNIOSURSHW 3,3 SURKRNRQHIRW 0 KDVREVIGQHE DG P OQEQY SOMIV DG WIG-P DUWILQ, WD) 3HIRAFDD 0 SD VU 0O HY WURKIK \MLG
SOW, 3 VHYLFH SURVGHY FRXQHD VR WH, UDQ, QMIDRNMOO3URSHW 2 111FH 2,32 | RUWHH SOV DG WGP DUNY DG KDY AVRXIKVIR SURHRX\M DQG GH HIG \KFK \MDGHP DUW

2 Q$ XIXW WH2 [1IIFHR ) RILIQ$ WHIVERQNRD32)$ & JUIQMS 0 D\SHALILF QFHQHVR P DNHSD P HOV\R,, 32 DA CFFRXQADAKH & HBO/ON R, UDQ Z KIFK
Z D/ GAICDME RO 6HOWP BHU B 2)$& XQGHUIWFRQMMIRIP DAKRUINY SXAYKOQMR ( [ HAWH 2 G 0 P DGHDFRHIE D PHMR LQWH
TOWHGS HHPBEU 0 AGRMDHD) RKHIFRYHIGSD P HONGAUQ)

WP & ' WARXUHS HDUWEQ) ) RIHIQ- XUMVGRARQYWDAB UHYHIWN QUSHRARYY
1 RAZSSIHE®
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3$57,,,

" REXP HQWV, FRUBRIDMG B\ 5 HHHJFH

,QUASRQH\R30W,, ,\\WPV DG SOWR WHERP SO VGH IQUYHSIR | WBMP HMMREHI LBGSXUMXOQARS HIXDIRD  $ ZUWMQ @) VOMUS HILMMDOAY
IV HUHGR ' HRHP BHU | RUWDQQAOCP HAMY R EHKHBRQO0 D DHIGFRSRDMGE. UH HHIHIQWMY) RP

, WP " IWHARLY ([ HRXWYH2 |HLIFH)Y/DQG & RBR.IDM* RYHLIQDQRH

7KHLQ RP DIRQUADIY \RAWRRYDGQP IGHVR 0 IVVHVRW XQG-UMWHFCBIRQS3URSRIOL R~ 1Q 0 VSR \ WBAP HQVRUWDQQMCP HAMY R \WEENKROHY R EH
KHBRQO0 D 3 0 30]\ 6VBM HOV DOGLVIGFRRERDAGE. UHHHFHKHHO ,QRP DMRQIER\W HXMHR I IFHYIVIGFOG-GIQ, WP R \KV$ QOXOC5 HBRWRD
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3XWXDQAR\WH 0 &RP SDQ / RQY 7HP ,QFHOIYH3 @Q DVDP HGHGIRP W H\WRWP H WH33@®Q 0 &RPSDQ \WH3&RP SDQ.’
JUDQMG \R \WH SDMASDOADAMG EHBZ 33 DUAFLSDQW \KH UMMUEWMG \WRFN XQW GHVRUIEHG EHBZ \WH 3568V 7KH 5 68 V DUH VXEMIPWR \WH \MJP V/
DQG FRQAMRQY VHWRUIK QWY 5 HANEWG 6 \RFN 8 QV$ Z DLGS$ J UHHP HOADQ. DAGMRGDOMUP V DQG FRQAMRQY |RU3 DMAISDQV FRXQN VHWRIK 1Q

$SSHQA[ $ KHUMR 3$ SSHQG $° > DQ DSSTDE®! QRQ VRIFMMRQ SURYIMRQV VHWRWK [Q$ SSHQG[ % KHIAR 3$ SSHOG] % @QGWH 30Q 7KL
5 HAMEWG 6 \RFN 8 QU Z DIG$ J UHHP HOWS SSHQE[ $> DQG$ SSHAG[ %@UH IHHWHG\R FRIAIYHD DV \KLY 3$ J UHHP HQW 7KH 3 0Q $SSHAT[ $>
DQG$ SSHQA[ Y(@UH IGFRBRIDWMG LOR KLY 5 HUEWG 6 \RFN S QV$ Z DUG$ J UHP HOMNE\ UHHUIHQAH

3 DUAFLSDQW
* LIDQW DM
1XP EHURI 568V
IHWOQI 6 FKHGX® 6 XEMPWR \WH \MUP V DQG FRQGMRQY R WLV $ J UHP HOADQG \WH 3 ©Q \WH 5 68 V VKDOYHWDV IRTBZ V
3HFHQWHR
7RBAL XP EHUR 568V
9H ' DM YHARP IQ) 9HVMG

) RUSXIBRVHV R WLV $ J UHHP HOMWWH GDW RQZ KIFK DQ5 68 YHWW SXWXDQMR WH VFKHGX® VHWRWY DERYH VKDQEH
UHHUHG\R DV W36 FKHGX®IG 9OHVWJ ' D™

([ASWVSIRYIGGIQ6HAIRYY DQG R KLV 5 HAIFWMG 6 WFN 8 QV$ Z DIG$ J UHHP HOMQ$ SSHQA[ $ RUDV

RWHZ IVH SIRVIGHG B\ \WH$ GP IMADIRU 1Q QR HYHQWKDDNH 5 6 8 V YHWREMBZ Q) 3 DMFISDOV 7HP ICDURQR
6 HYIEH
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9% FOANQI RQWH?3$ &&( 37" ERl RQWH3* IDQWHP V DQG$ J UHHP HOWSDIH \ RX DIUWHH W EH ERXQGE\ \KH \MUP V DQG FRQAMIRQY R \KLY
$JUHHP HONDQG WH 3 @Q <RX DANCRZ ®IGI H WDW RX KDYH UHYIHZ HG DQG IX@ XQGHWABQG DOR! \WH SURYIMRQV R KLY $ J UHHP HONDQG \WH 3 @Q
DQG KDYH KDG \WH RSSRUIMQW R REVBIQ DGYIFH R FRXQVHCBURUWR DFFHSMICQ) WH JUDQARI \WH 5 6 8 V SXW/XDQAR KLY $ J UHHP HOAV<RX KHUHE\

DJ UHH \R DFFHSWDV EIQAQ) - FRQFOMYH DQG HICDOD@EHAMRQY RUQMSUABMRQY R WH$ GP IQMADRUXSRQ DQ. TXHWIRQY DUMQ) XQGHUWH 3 ©Q
RUUHDM) \R\WH5 68V
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D ( DFK568 UHSUHVHOW \WH W KW UHFHYH RQH 6 KDUH RQWWH WP V' DQG VXEMPWRK \WH FRQGMRQY  VHWRUKL 1O WY
$JUHHP HQN/3 DUWASDQAZ IKDYH CR W KVWR WH GVEXVWRQ Rl DQ. 6 KDUHV XQUDKH WP H 1L HYHU WH 5 6 8 V KDYH YHVMG

E  7KH&RP SDQ KHUE JWDQN\R 3 DMFASDQNZ M UHVSHPAR HDFK 568 D' IMGHQG ( TXLYDBIQWRUREIGDY FDVK AYIGHQGY
SDIG \R VXEBQID® DOKRTHY R RAMBQEQ) 6 KDUHV Z W D UHFRUE GDWM DIMUKH * UDQN DWW DQG SURUVR \WH GDW \WH DSSTFDE®I 5 68 IV VHIWBIG
|RUHWG RURKHLZ IVH H SILHV ( DFK' IYIGHQG (| TXLYDBIQWHQMEN 3 DIMFASDOMWR UHFHLYH \H HTXLYDBIQAYDOH RN DQ. VXFK REICDY FDVK GYIGHQGY
SDIGRQDMQI®! 6 KDUH 7KH &RP SDQ Z IGHEQVK D VHSDIDWM ' IYIGHQG ( TXIYDBIQWERRAN-HSIQ) DFFRXQWD? IYIGHQG ( TXLYDBIVS FFRXQW 1RU
HDFK ' IMIGHQG ( TXLYDBIQWDQG FUHAMIH' - IYIGHQG (| TXLYDBIQVS FFRXQWZ MKRXWOMHAVWRQ \WH DSSTFDE®! GYIGHQG SD\ P HOAEDWM Z WK \KH DP RXQW
R DQ VXFK FDVK SDIG

OHIY ) RUHWUH 7KH 5 68 V Z LOYHWIDFFRUEQ) R WH YHVID) VFKHGX®! VHWRWK DERYH WH 39 HVWQJ 6 FKHGX®!  H] FHSWKDW
DQ. IWDAIRQR DQ5 68 \WDVWZ RXG RKWHLZ VH EH YHVMG Z LOEH DFFXP XOWG DQG Z LOYHWRQD Z KHQD Z KRBI5 68 KDV DFFXP XOWG ( [ FHSWDV
RKHZ VH SIRYIGHG B\ \WWH$ GP IQVWDVRU RUIW GHBU DWW RUDV RKHZ IVH SURYIGHG | RUIQ \WH 3 OQ ROV $ J UHHP HOWZ WK UVSHAWR >D WH
\MUP ICDWRQ R 3 DMASDOW HP SB P HOANE\ WH ( P SB\ HU DV GHIGHGEHBZ  RIWHUWDQIRUO IVFRQEXPWDQ, VXFK \MUP ICDURQ D34 XD\ LQJ
7HP [QDARY RU E @ DWFSDQW 7HP ICDMRQR! 6 HYIFH B\ UHDVRQR! 3 DIMASDQW 35 FMHP HOAGEHD RU' IVDELOW \WWH 5 6 8 V Z I@IP P HADMO
DQG DX\VRP DIWFD® EH FDQFH@MIG DQG |RUHWG DV VR DQ. SRUMRQ WDV CRAYHMVMG DV Rl 3 DWFSDOW 7HWP ICDURQR 6 HYIFH ) RUWH DYRGDGFH R
GRXEWH FHSWDV VHWRIK I0BHAIRD  DQG R WIS JUHP HOARUDY SURYIGHG B\ \WH &RP SDQ. XQGHUD IRJP DOZ UMWHQ VHYHUDGFH SOQRU
DU UHHP HQAL 3 DWASDOAY 7HUP ICDWRQR 6 HIYIEH RFFXWY SURUR WH 6 FKHGXBIG 9 HVID) ' DM 3 DMASDOAZ IOCRAFDUD RUEH HOWBIG R DO SR
UDMG YD) IRUDQ. SRIMRQ R WP H EHIRUH \WH UHVSHRYH 6 FKHGX®IG 9 VI ' DM GXUQ) Z KIFK 3 DIMIASDQWZ DV SIRYIGQ) VHYIFHY QRUZ O
3 DMFSDQNEH HOMBIG\R DQ. FRP SHQVDURQ | RUBMAYHMID) Qmmvmsesvzmppmmoqeommmmco@mmm
IQFOEQ) DQ SRUMRQ WDV WHQ YHMG XSRQWWH H HRXURQR! D Z UMM GHMUP ICDURQ ) \WH $ GP IQMDRURUDQ DXWRU, HG UHS!
WWH &RP'SDO. \WDViE DMFSDQAHQ DU HG L DQ DPAR! 0 IVFROGAWZ KAKHUH H HPXIRQR VXK Z UM GHMAP ICDURQ RFFXLY EHIRWH RUDIMU
3 DMFSDOWV 7HP ICDIRQR 6 HYIFH * IMGHOG ( TXLYDBIQW IQFOGQ) DQ. IXIG—K}G(TXIXD(BQB FFRXQNEDDQRH  Z IOYHWWRUEH IRUHWG DV
DSS@DEGI XSRQWH YHY RUIRUHVYUH R \WH 5 68 Z 1M BHVSHRAR Z KIEK IMIGHQG ( TXLYDBIQWIQFOIAQ) WH' IYIGHQG (| TXLYDBIQVS FFRXQV

_6 SHAID®HWIY) 3 IRYIMRQV 1 R MMBQAEQ] DQ WIQJ \R\WH FROADY IQ6HAIRQ  RUWH 9HVIQY 6 FKHGX®! \WH 5 6 8 V WKDO

FROIOXH \R YAVWRUYHWRQ DQ DFFHBIDMG EDVIY  XQGHUKH IRTBZ 1Q) FIUFXP ABIGFHY SURYIGHG WDWORQH R \WH IRTBZ 1Q). HYHQW VKDGFROAMAA
\KH 36 FKHGX®IG 9 I ' DM TRUSXISRVHY R \KLY $ J UHP HQW

D >I 3DWASDON 7HP ICDWRQR 6 HYIEH RFFXWY B\ UDVRQR! 3 DWASDQAY 5 HIBHP HOMKH 5 68 V VKDOUHP DIQ HIJLE®I \R YHAY
RQWH 6 FKHGX®IG 9 VI ' DM DV 1L 3 DMFSDQAWKDG QRAKFXWIHG D 7HIP ICDURQ R 6 HYIFH VXEMIPVIR DFFHBIDWG YHID) SXWXDOMWR 6 HRAIRQ

E DOG6HAIRY 1 RWLMMBQAQ) \WH SUHFHAQ) VHOMORH 1L \WWH &RP SDQ UHFHYHV DQRSIQRQ RN FRXQUHOKDVWIHUH KDV EFHQ D B DO
MGJ P HOADQG RUGU DACHYHESP HOAQ 3 DMFSDQA MUVGEEWRO WDWINHO Z RX@ UHVXEONQ \WH [ DYRIDE®! 5 HIWHP HOAHDW HOAKDWRKHLZ VH Z RXG
DSSO \R\WH 5 68 V SXWXDOAR WV 6 HAIRD D EHQ) GHHP HG XQDZ IXCDQG RUGVAUP ICDRY  \WWHQWH & RP SDQ. Z LOGRWDSSO \KLY | DYRDE®H
5 FMUHP HQAHD HQADWKH WP H Rl 3 DUFSDQW 7HUP ICDURQ R 6 HYIEH DQG\KH 5 6 8 V Z IQEH WHDWIG DV WH Z RX@ XQGHUWH LXBN WDWRWHLZ [VH
Z RX@ KDYH DSSTHG L1 3 DMFASDOAV 7HIP LCDWRQR! 6 HYIEH GG CRATXDD\ DV D 5 HIHP HOA®

E 3 DUWASDQW 7HP ICODWRQ R 6 HYIFH RFFXWY B\ WDVRQR G-DW RU' LVDEIQY RU3 DUFSDOWEIHY RUICFXWY/ D' LVDEIDW
IR®Z 1) \WH W RI >D4XM]\I.QJ



7HIP 1ODIRQE DUFSDOWV 7HP IQDMRQR 6 HYIFH B\ UHDVRQR! 5 HWMHP HQWEWH 5 6 8 V WKDQIX@ YHWIDV R WH CDW R G-DW RU VDEIQW DV
DSSTDE®!

>F | 3 DMASDQAV 7HP IQDIRQR! 6 HYIFH RFFXWY B\ BDVRQR! D4 XD\ 1Q) 7HWP IQDURQ \WH 5 6 8 V VKDOUHP DIQ HD IEG! R YHWRQ
\KH 6 FKHGX®IG 9HII ' DWM DV 1L 3 DIMFSDQKDG CRAGEXWHG D 4 XD\ 1Q) 7HP IQDIRQ VXEMIPVWR DFFHBADWG YHAI) SXWXDQAR 6 HAIRQ D
DQG 3 DMASDQV P HO H HRXURQ DQG QRQ UHYRFDIRQ R D JHQHIDAWHBDVH RN FOIP V DI DIQAMWKH &RP SDQ. DQG WS IIIDMY H FOIAQ) DQ. WKW
3 DMFSDOAP D\ KDYH \R LQGHP QUIFDVRQ RUFRYHUDJ H XQGHUWH & RP SDQ\ 1 ALHRRWAIDQG RIILEHIAIIELOY IQUXUDQRH SRTIF.  1QD IRP SUAVFUEHG E\
\WH &RP SDQ. [Q W VREI QVFHIRQ @

) RUSXIBRVHV R WLV $ WFG!, WH WP 3" LVDELDN VKDQKDYH WH P HDQQJ JLYHQW VXFK \MUWP 108 6 7UHDVXU 5 HIXOMRQ VHRRQ $
L
6 HWBP HON
D $QR 3 DUFASDOAV'S 6.8 V Z KIEK DUH WHQ YHWMG SXIWXDOWR 6 HARQY RU  ZIOEHSDIGIQ6 KDUHV DQGDQ UHDWG

" IMIGHQG ( TXLYDBIQW IQFOIAQ) DQ ' YIGHQG ( TXLYDBIQVS FFRXQAEDDQRH Z IQEH SDIGIQFDWK IQHDFK FDVH GXUQ) WHWILW D\ SHURG
EHJIQQQ) Z W \WH HDUDAVWR RFFXUR! \WH IRTRZ IQ) HYHONV

L \KH 6 FKHGXGIG ORI ' DM
L \KH CDW R 3 DUASDOW GHDW
118 \KH CD\W R 3 DUASDOW/ ' VDEIOV RU

Y \VXEMPARGHAIRQ E 3DMFASDOW 7HP ICDIRQR 6 HYIFH IRBZ [Q) D&KDQJHIQ&RQARCRI WH &RP SDQ.
>SURYIGHG \WDWIL 3 DWFLSDOAY RUZ I@EH HDJ IEG! 1RUS HBHP HOADAD). WP H RQ RUDIMUKH * UDQW DI DOG SURUR WH 6 FKHGX®BIG 9 VI
DWW DQG\R \WH H WOAHTXIHGE\ 6HAIRD ~ $ R WH &RGH VXFK 7HUP LODURQ R 6 HYIEH P XVWERQAMMM D 3VHSDUMRQ IURP \HYIEH
ZMOQWHPHDQQI R 6HAIR) $D $ LR\WH&RGHDQGS 6 7UHDVXY 5 HIXOMRQ 6 HAIRQ $ K @ REMMEQAQ
DQ\\MQJ R WH FROMDY 1O \KIY'$ J UHP HWRUWH 3 OQ CR568 VRU' LYIGHQG (| TXLYDBIQN VKDOEH GMUEX\MG R 3 DMASDOABXWXDQAR KLY
D LY GXUQI WHM[ P RQX SHURG IR [QJ 3 DWFSDOWV VHSDUMRQ [URP VHYIFH 1L WH & RP SDQ. GHWMP 1GHV
vxFK568VDQG IVIGHQG ( TXLYDBIQN DVWKH P H RUP HY I0GFDWMG 10 KLY $ J UHP HOAZ RX@ EH D SURKIEMMG GMUEXUIRO XQGHUS HAIRQ
$D % LRWH&RH I \WHAWEXIROR DQ R 3 DMWFSDON5 68V DQG' IYIGHQG ( TXLYDBIQN LV GHD\ HG DV D UAVXOR \KH
SUHYIRXV VHOMQPH WHQVXFK 568V DQG' IMGHQG ( TXLYDBIQW LOFGGEQ) DQ. ' YIGHQG ( TXLYDBIQVS FFRXQAEDDQRH VKDOEH SDIG\R
3 DMFSDOASKUQ) WH\KILW ~ GD\ SHURG EHJIOQQ) RQWH IWAEXMGHW G\ IRTRZ 1Q) \WH HQG R VXFK VI P RO SHURG RUVXFK HDUHU
DM XSROZ KIEK VXFK 568 VDQG' IYIGHQG ( TXLYDBIQV FDQ EH AMMEXWMG XQCHUG HAIRY  $ Z MWRXWIHVX@IDY 1O D SURKLEMNMG GMUEXUIRQ
IQFGGQ) DV D UAVXOWR 3 DWFSDOW GHDW

E 1REMMMBIQEAQ DQ \WQ \RWH FROMU IQ6HAIRQ D DERYH IQ\WH HYHQAKDVWNH YA R \WH 5 6.8 V DFFHBDWMY
SXWXDOARGHAIRY  E 6 KDUHV VKDOEH GMMEX\MG \R 3 DMFLSDONQ VEWBP HOAR VXK 568 VDQGDQ UHDWG' LYIGHQG ( TXLYDBIQN |[QFOIGQ)
DQ ' IMGHQG ( TXLYDBIQV$ FFRXQNEDDQRH  VKD@EH SDIG \R 3 DMFSDQAP P HADWD SURUR \WH FRQUXP P DURQ R VXFK & KDQIH 1Q & ROMRO

R MAMBQAQ] DO SIRYIMRQV Rl WY $ J UHHP HOARUWH 3 @Q R \WH FROMDUY  WH P H Rl GMUEXWRQ R WH 5 6 8 V DQG \WH
MG—@(TXIXEIBQNXQSMML/SSJU-I—PI—QI‘PD\ QRVWEH FKDQIHGH FHSWDV P D EH SHP IMWHMG B\ WH $ GP LOVIDMRULQ DFFRUEDCORH Z W 6 HARQ
$ DQG WH DSSTDE®! 7 UHDVXWY 5 HIXOMRQV SURP XQ DWMG \WHUHXQGHU



(IIHPWR & KDQIH 10 & ROARO 1 RE MMBIQEQ) DQ \KIQI R WH FROADY [QWH OHI) 6 FKHGXBIRUBHAMRYY  DQG L WKH HYHQW
R D&KDQIH IO&RMRR WH &RP SDQ. \WH IRTRZ IQ) SIRYIMRQV VKDODSS®

D ,QWH HYHQAR 3 DWASDONV 7HUP ICDWRORI 6 HYIFH L B\ WH &RP SDQ RUDQ. 6 XEMADY RKWHUWKDQ DV D UHVXORI
3 DUWASDQW 0 IVFRQGXAWRU IL B\ 3 DUFISDOWRU* RRG5 HDVRQ 1Q HWHUFDVH  Z WKIQ HI KWHQ P ROKV IR®BZ 1Q) D &KDQIH 1Q & ROMRR \WH
&RP SDQ WH5 68V WDQEHRP H IX@ YHWMG DV R WH CDW Rl VXFK 7HP ICDUIRQ R 6 HYEH

E QWFM—QM«DM«HS68VDLHQ?WD\NXPFGRUFRQN)G—G RUDQ HTXLYDBIQADZ DUG VXEVWWAMG IROKH 5 68V B\ \KH
VXFRHWRUFRSRUDMRQ RUD SDUHOARUVXEMIADY RI \WH VXFRHWRUFRUSRUDIRO LQ FROQHAURQ Z W D & KDQIH 1Q & ROMRCR WH &RP SDQ. WH 568V
VKD@EI—FRDHIX@YI-MhGLPPFGDMDSURU\RWFRQ\D(PPDJRQH VXFK &KDQIH 1O & RQARO

F  )RUSXBRHVR WIV6HAIRY 3 RRG5HDVRQ PHDQV L D P DWIDOEP IQXVRQ Q3 DMASDOA SRVMRQ DXWRIW GXAY RU
UHVSRQUEIOMAY DV 1Q HIHFWE P HADWMO SURUR \WH & KDQIH 1O & ROMRCR WH &RP SDQ. I D P DWADOGP LQXURQ 1Q 3 DWALSDQAY EDVH VDD RU
DQQXDCSOQEHG FDVK FRP SHOVDMRQ RU 1L D P DMIDCRKDQI H 1Q WH J HRJ UDSKIE GFDUMRQ DV KIFK 3 DIMFSDQAY UHTXIWHG \R SHURP VHYIEHV IRU
\WH &RP SDQ. RUDQ 6 XEVIGDY

$ WAF®I,,
75;$7,21 %1 7$; - 7++2/" 1

5 HVSROVIEIOW IRU7D] HY

D  3DMASDQNDFNQRZ BIG) HV WDWUHI DUBBMW R DQ. DRMRQVINHQE\ \WH &RP SDQ. RU 1L GlLIHUHQA3 DWMFASDQWY HP S HU \WH
3(PS@® HU \KH X@P DM MEIMY IRUDQIQFRP H\WY[  VRADAQUXIDQRH SD\ RN 1UQIH EHQHIMYL - SD\ P HOWRQ DFFRXQARURKHUY]  UHDWIG WP V/
UHDWMG \R 3 DMFISDQAV SDIMFLSDUIRO LQ WH 3 @Q DQG Bl DO DSSTFDEG! R 3 DMFSDOARUGHHP HGE\ WH &RP SDQ. RUWH ( P SB HUIQ IW GVFUAIRY
\R EH DQ DSSURSUDWM FKDUI H VR 3 DUFSDQWHYHO LL B D DSSTFDEG! \R \WH &RP SDQ. RUWH ( P SB HU 370 5 HDWG WP VIV DQG UHP DIQV

3 DMASDOAV UAVSROVELDN DOGP D\ H FHHGWH DP RXQAML DO DRXDE® Z MKHG B\ WH &RP SDQ. RUWH (P S HU 3 DWFASDONXUWKHU

DFNQRZ BIG) HV WDVWIH & RP SDQ. DQG RUWH ( P SB HU L P DNH QR UHSUAVHQIMRQY RUXQGHWINQIV UHI DUEQ) \WH WHDW HOAR DQ. 700] 5 HDWG
PV 1IQ FRQGHAIRQ Z MW DQ. DVSHPWR WH 568V IQFOIAQ) EXWRWIP MMG R WH J UIDQARUYHVIQY R \WH 5 68 VRUDQ. UHDMG® IYIGHQG

( TXLYDBIQN WH VXEVHTXHOWD®! Rt 6 KDUHV DFTXILHG XSRQ YHVI  DQG\WH UFHSWR DQ QYIGHQGY DQG L GR QRWARP P IVWR DQG DUH XQGHUGR
RE@ DMRQ R VWKPMUH WH \MUP VRN \WWH J UDQARUDQ. DVSHRVR \WH 5 6 8 V/ \R UHGXFH RUHIP (QDW 3 DMFSDOAV MELDV IRU7D] 5 HDWG WP V RU
DFKIHYH DQ SDWEXOUND,  UHVXEV) XUKHU L3 DUMFSDOMAY VXEMPAR 7D 5 HDWG WP \/ 1O P RUH \WDQ ROH MUVGRVRQ 3 DMALSDONDANGRZ BIG HV
\WDVWKH & RP SDQ. DQG RUWH ( P S@ HU RUIRWP HUHP S® HU DV DSSTFDE®! P D EH UHTXILHG \R Z MKRG RUDFFRXQWRU7D] 5 HDWG WP V IQP RUA
\KDQ RQH MUVGRURQ

E ,QFRQQHAIRQZ N DQ UHBIYDQAM] DEGI RAY Z WKRGIQ) HYHQADV DSSTFDE®! 3 DWASDQAN] UHHY \R DWIMAKH & RP SDQ.
DQG RUWH ( P SB HUIQVDWA\ IQ) DO DSSTFDE®! Z MWKRTGIQ) REQIDIRQY IRU7D] 5 HDWG, WPV ,Q\KLY UHIDLG \WH & RP SDQ. DQG RUKH ( P SB HU
RUWHUUVSHAYH DIHQV DWKHUGVRUMRQ P D\ VDWA\ RUDEBRZ 3 DAFSDOAR VDWA\  \WHUZ MWKROGIQ) REQIDIRQ 1L DQ - Z W UHJ DG \R DOYD[

5 HDWG WP VE\ DQ R WHIRGZ Q) RUD FRP EICDURQ \WHUR!

L % FDWK FKHAN RUZ IWH WDOVIHUR! [P P HAIDWO® DYDIOE®! IXQGV SURYICHG WDWAHH &RP SDQ P D\ @ WWH XVHR RCH
R WH IRIHIRIQ) P HKRGV IL RCHRUP RUH R \WH P HWRGY EHBZ IV SHIP WHG

L ' HYHY IQFOGQ) WOISKRQED® \R \WH H \WMOWSHUP IMKHG E\ \WH &RP SDQ. R D QRUFH \KDV8 DWFLSDQVKDY SOFHG D
P DUNHWHEOREHUZ W D EURNHUDFFHS\WWE®! \R \WH & RP SDQ. Z M UHVSHRWR 6 KDUHV WHQ MVXDE®! XSRQ VHWBP HOWR \WH 568V DQG WDVWKH
EURNHUKDV EHHQ GLHRWMG \R GHIYHUSURP S\ \R WH & RP SDQ. IXQGV VXIIIELHQAR VDI \WH



Z WKRGIQ) REQIDIRQIRU7D] 5 HDWG,\MP V' SURYIGHG \WDVW/XFK DP RXQM SDIG\R \WH & RP SDQ. DWXFK WP HDV P D EH UHTXILHG E\ \WH
&RP SDQ

U 7R\KHH WQWSHP MKHG B\ \WWH $ GP LQMADVRU VXWHQGHUQ) 6 KDUAV \KHQ IMXDE®! XSRQ VHWBP HQAR WH 5 68 V
YDOHG DWKHU) DIUO DUNAV® DOH RQ VXFK GDW RU

[\ % WH GHGXRIRQR VXFK DP RXQAMRP VDO RURWHUFRP SHQVDMRQ SD\ DE®! W 3 DWFLSDQWV

7KH&RP SDQ. DQG RUWH ( P SB HUKDV \WH W KWDQG RSWIRQ EXVWORWKH REQI DIRQ \R WHDVB DMFSDQAY [ DIO(UH \R SURYIGH
\ﬂPI—lDSD\PI—QNQI DQ Z WKROIQ) REQVDUWRQIRU7D[ 5 HDWG ,\MP \ DV 3 DMASDQN HBRIRQ\R VDIWI\ DORUDQ SRMRQR! \WH 7D 5 HDWG,\WP V
SXUXDOAR6HAIRY  E L RULY DERYH RUD FRP EIQDMRQR! VXFK VHAIRQY

G 7KH&RP SDQ DQGRUWH ( P S HUP D\ Z MWKRT RUDFFRXQNRU7D] 5 HDWG \WP VE\ FROAGHUQ) WINMRY Z WKRTGIQ)
DP RXQN RURKHUDSSTFDE®! Z MWKRGIQ) DMV ICFOGQ) P D] [P XP DSSTFDE®! DMV 1Q 3 DMFSDON MUMVGRIRQ Y, QWH HYHOAR RYHUZ WKKRGIQ)
3 DMFSDOWP D\ UHFHYH D BHXQGR DQ. RYHUZ IWKHG DP RXQUMQ FDVK WURXI K WH ( P SB HUV QRUP DCSD\ LRGBURFHWWHY  Z W QR HQIMBP HOAR
\WH HTXLYDBIQAQ & RP P RQ6 VRN RU L QRAHIXQGEHG 3 DWFSDQAP D\ EH DEGI R VHHN D UHXQG 1URP \WH GFDOM  DXWRUMAY ,QWH HYHOWR XQGHU
Z\WWKROIQ) 3 DMFASDONP D\ EH UHTXIWHG \R SD\ DEAMRCDOYD] 5 HDWG ,\WP V QUHAV® \R \WH DSSTFDE®! B[ DXWRUMY RUR WH &RP SDQ. DQG RUWH
(P S® HU,| \WH REQIDURQIRU7D] 5 HDWG, WP V IV VDIMILHG B\ VXWHQGHUQ) 6 KDUAV VRBIO IR SXISRVHY DQG QRAQIMOGHG R P RAIN RUUHWIEW
IODQ ZD 6HAIRY R WH3DQ 3 DMASDON GHHP HG R KDYH EHHQ MXHG WH IX@IQXP EHUR! 6 KDUHV VXEMIPR \WH YHVMG 5 6 8
QRE MMBQGEQ) \WWDWD QXP EHUR! 6 KDUAV DUH VXWHQGHUHG |RUMH SXISRVH R SD\ IQ) \WH 70 5 HDWG , WP V

H  3DWASDQXQGHYABQGY DQG DI UHHY \WDWAHBIQ Z WKRTIQ) REQIDURQY IRUZD 5 HDWG \MP VP D\ DUVH SURUVR DQ\
M/XDQFH R 6 KDUHAV RUSD\ P HOAR FD\/KXQ}UGI—FWQ L \WWH 5 68 V DUH DWDQ. WP H CRAVXEMPWR D VXEVBQIDOMN R IRUHWMUH IRUSXUBRVHY R
6HAIRY R WH&RGH RUMP IDUXBN XQGHUQRQ 8 6 GUIMDMRQ RUFDVH 07 SURUR VXFK GDWM | 6 KDUHV DUH M/XHG RUFDVK IV SDIG RQ DQ
DFFHBUDWG EDVIV \R VDWI\ \KH 8 6 ) HGHIDQQUXUDQRH & RQUEXWRQY'S P P SRVHG XQGHUS HANRQY DRU Y RWH&RH
\WH3) ,&$ 70" RUFRP SDIDEGIQRQS 6 \B[ (DEIMA DV SIRYIGHGIQWY 6 HAMRQ ~ H DV D UHVX®R WH @SVH R \WH VXEWBQIDOMN R |RUHWMUA
IRUSXISRVHV R 6HAIRQ R \WWH &RGH RUMP IDUXBN XQGHUQRQ 8 6 G IMDMRQRUFDVH @7 SURUR \WH IMVXDQRH R 6 KDUHV RUSD\ P HOWR
FDVK XQGHUB HAIRY \KHQ 3 DIMFASDQWP Dv KDYH IQFRP H B[ DW/RXUFH RQZ DI HV [P SRVHG XQGHUS HANRQ R WH & RGH RUWH
FRUHVSRQAQ) Z R DSSTIFDEGIQRQ8 6 IHGHIDON OZV RUDSSTIFDEGIS 6 RUQRQS 6 AWM RUBFDON OZV \RJHKHUZ W
WH) ,&$ 7D WH?) ,&$ 5SHDWG 70 HV 3 DMFASDOW) ,&$ 5 HDWG 7D Hv VKDOEH VDWILHG E\ \WH GHGXPIRQ R VXFK DP RXQVURP RNHU

FRP' SHQVDMIRQ SD\ DE®! R 3 DIMFASDQI7ZR WH H \MQAKH RXHUFRP SHQVDURQ SD\ DE®! \R 3 DMASDQAY GHMP IGHGE\ WH &RP SDQ. \R EH
LQVXIIELHQAR VDWI\ 3 DMFSDQNY ) ,&$ 5 HDWG 7D HV 3 DMFLSDOW DFFHSVWIGRH R \WH 5 6 8 V KHIHXQGHUFRQAMAM\ 3 DMALSDOWV LOMKAIRQ DQG
DXWRU] DURQ\R WH &RP SDQ. \R VDWW \WH ) ,&$ 5 HDWG 7D HV \KURXJ K \WH DFFHBUDMG IMVXDQRH DQG Z MIKRTIQ) Rl 6 KDUHV RKHZ IVH M/XDE®!
SXY/XDQAR \KH 5 68 V KDYIQJ D \WHQ FXUWHQWY DILO DUN-V® DBH QRWH, FHHAQ) \WH DP RXQACHFHWAWDLY \R\VDW\ WH ) ,&$ 5 HDWG 7D HV Rl WH
&RP SDQ. DQG W 6 XEVIGDUHY EDVHG RQ \WH DSSTFDEGH ADWRY Z MKKRTIQ) DMV

| ) ICD® 3 DMFASDQANI UHHV R SD. \RWH &RP SDQ. RUWH ( P SB HUDQ. DP RXQAR 7D 5 HDWG \MP VV WDVWIH &RP SDQ. RU
\WH ( P SB HUP D\ EH (HTXILHG \R Z MKRG RUDFFRXQWRUDV D UAVX@R' 3 DIMFASDQAV SDUMFISDIRQ [Q \KH 3 OO \WWDWADQORWEH VDWILHG E\ \KH P HDQV
SUHVIRXVO GHVFUEHG 7KH&RP SDQ. P D UHXVH \R KRQRUWH YHVIQ R WH 5 6.8 V DQG RUUH XVH \R M/XH RUGHDYHUWH 6 KDUAY RUWH SURFHHGY
IURP \KH VD®BI Rl \WH 6 KDUHV 1L 3 DIMASDQNVDIY \R FRP SO Z W 3 DMFSDQWV RED DIRQY 1Q FRQCHAIRQ Z MK \KH 70] 5 HDWG,\WP V/
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1DMHR * IDQARA DFFHSMEI WH 568V 3 DUFASDQAXQGHIARQGY DRNCRZ GIGIHV DQG DI UHHV WDW

D WH3DQL HABEQKHG YROQBUD B\ WH&RP SDQ WY GVFIHIRGDY 1Q QDVMUH DQGIWP D\ EH P RALIHG DP HQGHG VXVSHQGHG
RUMP ICDMG E\ WH &RP SDQ. DWDQ. WP H IQ DFFREDGFH Z W W WP V

E  \WH3DQL RSHIDMG DQGWH 5 68 V DUH J UDQMG VRBIO B\ WH &RP SDQ. DQGRQD WH &RP SDQ. 1V D SDW \R \KLY$ J UHP HOW
DFFREQIO DQ WKW 3 DMFSDQAP D\ KDYH XQGHUWLY'$ J UHHP HQAP D\ EH UDIVHG RQD DI DIQWAKH &RP SDQ DQG QRWDQ. 6 XEVADY  IGFOGQ)
EXVWORMP MMG\R \WWH ( P SB HU

F CQR6XEMADY IQFOAQI EXWRMP MWGWR WH ( P SB HU KDV DQ REQIDURQR P DNHDQ. SD\ P HOAR DQ. NQG\R 3 DIMASDQW
XQEHUWLY'$ J UHHP HQW

G \WHJIWQAR WH5 68 V1V H FHSURGDO YROQMY DQG RFFDVRQDADQG GRHY QRWAHDM DQ. FROADPMDCRURKHUUL KV UHFHLYH
IXUMUH JUDQV R 568V RUEHHIWIQ@X R 568V HYHQLL 568 V KDYH EHHQ J UDQMG LOWWH SDVW

H  DOGHAMRQV Z M UVSHPWR IXWUH 5 HEWG 6 VRFN S QW DV GHIQHG IQ\WH 30Q RURKHUJWDQN 1L DQ Z LGEH DAKH VR®!
QVFIIRQR! \WH $ GP IQMIDRU

| \WH568 JUDQADQG SDMFSDIIRQ 1Q WH 3 ©Q VKDOCRWAUHDW D W KWR HP S P HOARUEH IQMSUAMG DV IRP 1Q) RUDP HQAQ)
DQHP SE P HOARUVHWYIFH FRORDPVZ (W WH &RP SDQ. \WH ( P SB\ HURUDQ. RIKHUB XEVIGDY DQG VKDOQRWQMUIHUH Z W \KH DEIOW R \KH
&RP SDQ \WH ( P SB\ HURUDQ RWHUG XEVIGDY DV DSSTFDE®! \R \MUP LQDWM 3 DMFLSDQV HP SB P HOARUVHIYIEH UHDMRQKIS 1L DQ DWDQ WP H
Z W RUZ WWRXWDXVH

J 3 DMFASDQAY YROQEUD SDWMFSDUY [Q\WH 3 0Q

K \WH568VDQGDQ 6KDUHV DFTXILHG XQEHUWH 3 OQ DQG \WH LOFRP H IURP DQG YDOH R VDP H DUH QRAQMQGHG R UHSOFH DQ.
SHOVRQ W KW RUFRP SHQUDIRQ

L \WH568VDQGDQ 6KDUHV DFTXILHG XQGHUWH 3 @Q DQGWH IGFRP HIURP DQG YDOH R VDP H DUH GRABDIR QRUP DARU
H SHAMG FRP SHOUDIRQIRUDQ. SXISRVHV LQFOIAQ) EXVWIRWIP WG \R FDBXOMG) DQ. VHYHIDQRH UAMI QDIRQ \MUP ICDIRQ UHGXQEDQR. GVP MDO
HQG R VHYIFH SD\ P HQNV ERQXVHV Q) VHYIFH DZ DBV KRIED SD\ SHOVRQ RUUHWIHP HOAEHQHIW Z HIDUH EHQHIW RURWHUMP IOUSD, P HQW

M \KH IXUMUH YDOIH R \KH 6 KDUAV XQEHDIQ) WH 5 68 V IV XQNQRZ Q LQGHWAP LQDE®! DQG FDQQRWEH SUHGIEWG Z W FHABIQW

N QRFOIP RUHQMBP HQAR FRP SHQUDMRQ RUGDP DJ HV \KDGDUMH IURP IRUHMUA RN \WWH 5 6.8\ BAVXE 1URP 3 DIMFASDQW
7HP ICDURQR 6 HYIEH IRUDQ. BHDVRQ Z KDVRHYHU Z KHNHURUGRADWUIRXQG \R EH LQYDAS RUIQ EBDRK Rl $ SSTFDE®! / DZ V 1Q WH MUVGRRQ
Z KHUH 3 DWFISDQAY HP SB HG RUWH \MUP V R 3 DMFSDQWV HP SB P HQADI UHHP HOML DQ. DQGRUDQ. IRUHWMUH R \WH 5 6 8 V RUKH UHFRXSP HQW
R DQ [ICDQADQI DIQUAVXEY IURP \WH5 68 VDV GHVAIEHGIQ6 HAIRQ  EHBZ



O IRUSXISRVHVR WH5 68V 7HP ICDWRQR 6 HYIFH Z LOFH GHHP HG \R KDYH RFFXUWIHG DV R \WH GDW 3 DWFSDOMY QR BQIHU
DRIYHO SURYIAQ) VHYIFHV \R \WH &RP SDQ. RUDQ. R IW 6 XEVIGDUHY  UHJ DUBBIY Rl \KH UHDVRQ IRUVXFK WP LODMIRQ DQG Z KHWHURUGRDWIUIRXQG
\R EH IQYDE5 RUIQ EWDRK R $ SSTFDE®!/ DZ V 1Q \WH MUMGFMRQ Z KHUH 3 DMFSDOMY HP SB HG RUWH \MP VR 3 DWFSDQWV HP SE P HQW
DIUHHP HOML DQ  DQG XQBMWY RKHZ IVH H SUIAMD SURYIGHG IQ KLY $ J UHHP HOARUGHMUP IGHG E\ \WH$ GP IQVDVRU 3 DIMIASDQWV U KVIR YHVWQ
WH568V ILDQ Z LOMP ICDM DV R VXFK GDW DQG Z LOCRMEH H WQGHG E\ DQ. QRIFH SHURG HJ 3 DMFISDQW SHURG RN VHYIEH Z RX@ QRW
IQFOGH DQ. FROMDPAXDOCRWFH SHURG RUDQ. SHURG R 2J DUEHQ BDYH RUMP IDUSHURG P DQEDWMG XQGEHUS SSTFDE®! / D7V 1Q \WWH MUMARIRQ Z KHH
3 DMPASDQAY HP SB HG RUWH WP VV Rl 3 DMFASDQWY HP SB P HOADIUHHP HOML DQ. \WH $ GP IQVDRUVKDOKDYH \WH H, FOMYH GVFUHIRQ\R
GHMP IGH Z KHQ 3 DIMFASDQAY QR BQI HUDRIYHO SURYIAQ) VHIYIFHV IRUSXUSRVHV R \WH 5 68V IQFOIAQ) Z KHKXHU3 DMASDQAP D\ \AMDEH
FROVGHUHG \R EH SIRYIGIQ) VHWYIEHV Z KIBI RQ D ®DYH Rl DEVHQAH

P XQBW RKHZ IVH DIUHHG Z W \WH &RP SDQ. WH 5 68V DQG WH 6 KDUHV XQGHWDIQ) WH 5 68V DQGWH IGFRP H DQG YDOH R
\VOP H DUH QRAJUDQMG DV FRVIGHIMRQ |RU RUIQ FROGHAIRQ Z W DQ. VHWYIFHV 3 DWMFSDOWP D SURYIGH DV D GLHARUR! D 6 XEVIGADY

Q XQBW RKNHZ IVH SIRYIGHG IQ\WH 3 DQRUE\ \WH$ GP IQMADVRU WH 5 6 8 \V DQG WH EHQHIW HYIGHQFHG B\ WIV'$ J UHHP HOAGR QRA
FU-DW DQ. HOMBP HQAR KDYH\WH 5 6 8 V RUDQ. VXFK EHQHIW WDQVHWHG \R. RUDWXP HGE\  DQRKHUFRP SDQ. QRUR EH H FKDQIHG FDVKHG RXW
RUVXEVIMAWG | RU 1Q FRQQHARQ Z W DQ. FRUSRUDWM WDQUVDRURQ DI HANY \WH & RP P RQ6\RFN

R WHIR®ZIQ SIRIMRQVKDORADSSO WK ( P SE HHV LQ\WH 6 \BWM R & DORWID ,Q FRMGHDIRQR WH JUDQAR WH5 68V DG
\R \WH H \WQABHUP IWHG E\ DSSTFDEGI OZ 3 DMASDQADI UHHY QRAR IQAMAM DQ. FOIP DI DIQAMKH &RP SDQ. WH ( P S HURUDQ. RKHU
6 XEVIGDY \R Z DiYH 3 DMFASDQA DEIOW 1L DQ R EUQ) VXFK FDIP  DQG UHBDVH WH &RP SDQ. WH ( P SB\ HUDQG DQ. RWHUG XEMIGDY 1URP DQ)
VXFK FOIP 1l CREMMBQAQ) WH IRBMIRQI DQ VXFK FOIP IV DBZ HGE\ D FRXWR FRP SHMOMUVGRWIRQ \WHQ E\ SDMFSDIQ) 1QWH 3 0Q
3 DMFSDQNVKDOEH GHHP HG ILIHYRFDE® \R KDYH DJ UHHG QRAWR SXWXH VXFK FOIP DQG DI UHHV R H HPXW DQ. DQG DOGRAXP HQW GHRHWDY \R
UHTXHVWEVP IWDCRUZ WGUIDZ DCR VXFK FOIP  DQG

S  WHIR®ZIQ SURYIMRQV DSSO Ll 3 DMASDONY SURVIGQ] VHYIFHY RAMGH \KH 8 QWG 6 WV

L \WH568VDQGDQ 6KDUHV DFTXILHG XQGHUWH 3 @Q DQGWH IGFRP HIURP DQG YDBH R VDP H DUH GRABDIR QRUP DARU
H SHAMG FRP SHQUDWRQRUVDDW IRUDQ. SXISRVH DQG

L CHWHUWH&RP SDQ- WH ( P S® HUQRUDQ RWHUG XEMGDWY WKDOEH MEG! IRUDQ IRIHIQH FKDQIH UDWM | GRXDIRQ
EHE HHQ 3 DUASDQW GFDCFXWHCR  DQG WH 8 QWG 6 \IAMY ' RMUWDWP D\ DITHRVWKH YDOH R WH 5 68 VRUDQ. DP RXQN GXH R

3 DUFASDONEXWXDQNR WH YHWZ) R WH 5 6 8 V RUWH VXEVHTXHQW/D®I R DQ' 6 KDUHV DFTXIUHG XSRQ VXFK YHVIQ

1 R$GYIFH 5 HIDUEQ) * IDOW7KH &RP SDQ. IV GRABIRYIGQ) DQ \B[ B DARUIIQDQADDGYIFH QRULY \KH &RP SDQ. P DNQU
P HQEDMIRQY UHI DUEQ) SDWFISDURQ IQWWH 3 OQ RU3 DIMFSDQA DFTXIVIMRQ RUVDBI RN \WH XQGH®IQ) 6 KDUHV 3 DIMFASDQAKRXG FROVXEZ W
gZDuGWISDQN/V RZ QSHWRQDON Bl DADQG ILCDQADMGYIVRY UHI DLEQ) SDIMASDUIRQ 1Q WH 3 @Q EHRUH\BNQI DQ DRIRQ UHDWIG \R KLY RUKHU




7 IDOVHDEIQY 7KH 5 68 V DUH QRMDOVUHIDE®I H FHSVWA Z IORUWH OZ V R GAVRHOADQG GVIEXMIRQ RUDV SHUIP IWHG B\ \WH
$ GP IQMIDRUIQ DFFREDGFH Z W \WH \MUP VR \WH 3 @Q

S AN HOW 3 DMASDQADFNQRZ GIGIHV \WWDWIKH 5 6 8 V' \KH 6 KDUHV VXEMIFVWR WWH 5 6 8 V DQGWH ' IIGHQG (| TXLYDBIQN DUH VXEMIFW
X DY HQAVP RALIFDMRQ DQG WP ICDVIRQ 1Q FHIBIQ HYHQW DV SURYIGHG 1Q WKLY $ J UHHP HOADQG WH 3 @Q

" HICHG7HP V.78V & DSMID HGWMUWP V CRAGH IGHG IQ KLY $ J UHHP HQAKDYH \WH P HDQQIV JLYHQ\R WHP 1Q\WH 3DQ 71BN DUA
SURVIGHG KHUHQ IRUFRQYHQHGFH RQD DQG DUH QRVWR VHYH DV D EDVIY | RUQMSUABMRQ RUFRQAKRIRQ R KLY $ J UHHP HQW

&RARP W\R$ SSGDEGI/ DZV 3 DMASDOADFNIRZ GIGI HY \WDVWKH 3 ©@Q DQG WLV $ J UHHP HQADUH IQMQGHG W FRQRUWP VR \WWH H WIQW
QHHWDY Z W D@$ SSTDE®!/ DZV DQG \R\KH H \WQV$ SSTFDE®! / DZ V SHP IWZ IQEH GHHP HG DP HQGHG DV CHRHWDU R FRQRWP \R'$ SSTDE®!
| DZV

6 XFEFEHWRY DQG$WLIQV 7KH&RP SDQ P D\ DWIQDQ Rl IW UJ KW XQGHUWLY'$ J UHHP HQAR VIQJ B RUP XEIBG! DAMIQHHV DQG \KLY
$JUHHP HOWZ LOIQKUH \R WWH EHQHIWR \WH \WFFHWRY DQG DWMIQV R WH &RP SDQ. 6 XEMPVIR \WH WDQVIHUSURYIVIRQY VHWRW 1O \WH 3 OQ \KLY
mmmH EIQEQI XSRQ DQG IQXUH \R \WH EHQHIWR WH KHLY ®U DWHY G DOHSUAVHQBMYHY VXFFHWRY DQG DWLIQV R WH SDWHY

(QUHS JUHHP HONDQG .P SRMRQR! 2 WHUZHIP V 7KH 3 DQ DQG \WIY'$.J UHHP HQWIQFGIGQ) DOH| KIEIW DQG DSSHQAFHY KHUHR
\WH HQUIWH DJ UHHP HQAR! \KH SDUIV DQG VXSHWHGH 1Q WHUHQUBHI DOSURUXQGHWBNIQI V DQG DI UHHP HQW R WH &RP SDQ. DQG
3 W UHVSHPVWR WH VXEMPWP DIHUKHUHR 1 ROHWHBMWY \WH & RP SDQ. UHVHLYHV \IH U KVWR [P SRVH RKHUUHTXLUHP HQW RQ 3 DIFASDOW/
SDMASDIRQ LQWH 3 OQ RQWH 5 68V DQGRQDQ. 6 KDUHV DFTXILHG XQGHUMH 3 OQ \R WH H \WQAKH &RP SDQ GHWMUP IOHV IV GHRHWDY RU
DGYIVDE®! |RUGH DARUDGP [QVADYH UHDVRQY DQG R UHTXLUH 3 DIMASDOMAR W QDQ. DAGMRQDCN] UHHP HOV RUXQGHWINQIV \KDWP Dy EH GHRHWDLY
\R DFFRP SOK \WH IRHIRQJ ,QWH HYHOAR DQ " LOFROMMGR EHE HHQWH 3 OQ DQG LY $ J UHHP HOMKH \MUP VR \WH 3 OQ Z OFRQARO

6 HYHWDELDW ,Q\WH HYHQAKDWQ SIRYIMRQR! KLY $ J UHHP HQWY KHGS L@ DARUIQYDES \WH SURYIMRQ Z OFH VHYHUDE®! [URP - DQG \WH
U DOV RUIQYDEEW R WH SIRYIMRQ Z IQQRWEH FROWKHG \R KDYH DQ. HIHAWRQ \WH UHP DIQQ) SUIRYIMRQV R WIV$ J UHHP HOW

_DIYHU 3 DMASDQADANQRZ BIGJ HV \WDWD Z DIYHUE\ \WH &RP SDQ. Rl EUDFK R DQ. SIRVIMIRQ R WY/ $ J UHHP HQAVKDOGRWRSHUDW RU
EH FROAMKHG DVD Z DIYHUR DQ. RWHUSURYIMRQR! WY $ J UHHP HOVRUR! DQ. VXEVHTXHOAEWDRK B\ 3 DWFISDQWRUDQ. RHUSHWRQ

/ 1P MIMRQ RQ 3 DMFISDOW/ 5 LIKW 3 DIMFSDURQ IO \WH 3 OQ FRQUIHWY QR U KW RUIQMUHV RIHUWDQ DV KHIHQ SIRYIGHG 7KLY
$J UHHP HQANFUHDAMY D FROADPXDCDUDQ) HP HQWEHE HHQ \WH & RP SDQ. DQG 3 DWFISDQARQD DQG VKDGQRWEH FRQWIKHG DV FUHDMI) D WKVWRUWH
EI—Q—IN‘Rl 3 DMFASDQNVL HWWHUWH 3 DQQRUDQ. XQGHWDI) SIRIWDP  IQDAGR IWHD KDV DQ. DWHW 3 DWFISDQAZ LOKDYH RQD \WH WKW R D
J HOHIDOKQUHRXUHG FUHAMRUR! WH & RP SDQ. Z W UHVSHRWIR DP RXQW FUHGWMG DQG EHQHIW SD\ DEGI 1L DQ. Z MW UHVSHPWR WH 5 6 8 V DQG'
( TXLYDBIQN DQG WIKW GR J UDMUWDQ WH U KVWR UHFHLYH \KH 6 KDUHV RUFDVK DV D J HQHIDOXQUHRXUHG FUHGVRUZ W UHVSHPAR \KH 5 6 8 V DQG
" IMIGHQG ( TXLYDBIQW DV DQG Z KHQ VHWBIG SXWXDQAR \WH \MUP V KHUHR

( GFWRQE ' HOHY DQG$FRHSWIQRH 7KH &RP SDQ P Dy 1Q W VRGB! AVFUHMIRQ GHAIGH R GHIYHUDQ. GREXP HQW UHDAMG R FXUHQW
RUIX\MUH SDMASDIRQ IO WH 3 OQ B\ HBIFWRQE P HDQV' 3 DWASDOWKHUHE, FROVHQV R UHFHLYH VXFK GRAXP HQW B\ HBIPRRQIE GHIYHY DQG DI UHHV
\R SDIMFSDWM 1Q WH 3 GQ \WURXI K DQ RQ @H RUHBIPARQE A WP HVIBEQVKHG DQG P DIQEBICHG B\ \WH &RP SDQ. RUD \MILG SDWY GHVIQDNG B\ \WH
&RP SDQ

/ DQIXDIH 3 DIMFASDONDFNGRZ BIGI HV \WDVWKH RUVKH LV VXIHFIHQ® SURIIFHQWNQ ( QIOK RUKDV FRQUXEMG Z 1\ DQ DGYIVRUZ KR IV
VXIIIFHQ® SURFHOAQ ( QJOK VR DV \R DBZ



3 DUFSDQAR XQGHYABIQG WH WP V DQG FRQGMRQY R \KLY'$ J UHHP HQW) XURHUP RUH L 3 DIMPASDQABHFHYHV KLY $ J UHHP HOARUDQ. RIHUGRFXP HQW
UHDMQ) \R \WH 3 OQ WDQVDWG QR D OQIXDI H RKHUWDQ ( QIOK DG L WH P HDQQ) R WH \WWDQUDMMG YHWIRQ LY Gl HIHQAKDQ \WH ( QI @K
YHWRQ WH ( QJOK YHVRQ Z IQFROARO XQBMWY RNHZ IVH BTXILHG B\ $ SSTFDE®I/ DZ V

) RUHI Q$ WHVS FFRXQMDQG ([ FKDQIH & RMRIDQG 70] 5 HSRWYY 3 DIMFASDQAP D\ EH VXEMIPVR | RUHLI Q DWHWDFFRXQAVH FKDQIH
FROARCDQG RN UHSRIY LH-I'I'XLLII-PI-QND\/DLH-I\/)(GIH \WH DFTXMURQ KRGIQJ DQG RUMDQUHUR! 6 KDUHV RUFDVK  LQFOIGIQ) XSRQ VHABP HOANR
" IMGHQG ( TXLYDBIQW 1URP AIYIGHQGY UHFHLYHG RUWH SURFHHGY DUMQ) 1URP WH VDBI R 6 KDUHV GHUYHG IURP SDWFISDURQ IQ\WH 3 OQ 1Q \R DQG RU
IURP D EURNHUD H EDQN DFFRXQARUGU DCHQMY GFDWMG RXAMGH 3 DMFASDOA FRXQWN  7KH$ SSTFDE®! / DZV R 3 DMFASDOAV FRXQM P Dy UATXIUH WDW
3 DMPASDQAHSRWWXFK DFFRXQN DWHW \KH EDDGRHV WHUHO WH YDOH \WHUHR! DQG RUWH WDQVDRIRQY UHDAMG WHUHR \R \WH DSSTFDE®!
DXWRUMAV [Q VXFK FRXQA 3 DIMFSDQADOR P D\ EF UHTXILHG R UHSDWIDW VD®! SURFHHGY RURKHUIXQGY UHFHIYHG DV D UHVX@RI SDMFSDURQ 1O \WH
30Q\R 3 DMASDOA FRXQM \KURXI K D GHVLI QDWMG EURNHURUEDQN DQG RUZ IWIQ D FHUBIQ WP H DIMUUHFHSW3 DIMFLSDQWDFNGRZ BIGI HV WDW
3 DUMFLSDQAY UHVSROVIE®! | RUHQUXUQ) FRP SIDQAH Z W DQ DSSTFDE®! |RUHI Q DWHWDFFRXQWH FKDQIH FROMRCDQGWY]  UHSRMZ) UHTXIUHP HONV
DQG VKRX@ FRQVX®B DWFSDOW/ SHYRQDOBY DCDGYIVRURQ WHVH P DIWAY

.OUCHU7DAQ) 5 HAMFWRQY 0 DINHVS EXVH/ DZV 3 DMFSDOAWP D\ EH VXEMIPR IQUGHUMDAQ) UMARMRQY DQG RUP DUNHWDEXVH
OZ V 1Q DSSTFDEGI MUWVGRIRYY Z KIFK P Di DIIHAV3 DMFASDOWV DELOW R QUHAV® RUIQAUWHA® DFFHSWDFTXIWH VHO RUDWP SVWR VHORURKHLZ VH
QVSRVH R 6 KDUAV RUUI KW \R 6 KDUAV GXUQ) VXFK WP HY Z KHQ 3 DIMFSDOWY FROVUGHUHG \R KDYH 2OVCH IQRWP DURY UHIDLEQ) \WH &RP SDQ. DV
CHICHGE \WWH OZ \V RUBHI XOMRQY LQ \WH DSSTFDEG! MUVARIRO)Y RU3 DMFISDON FRXQN  / RFDAQUGHMDAQ) OZ V DQG UHIXOMRQY P D SIRKIEIW
\WH FDQFH@MRQ RUDP HQGP HOWR REHLY SOFHG B\ 3 DIMFASDOAEH RUH SRAVHWIQ) IQUGH IQRIP DIRQ ) XWKHUP RUH 3 DIMFSDOAKQEHYARQGY WDW
KHRUVKH P D\ EH SIRKIEMMG IURP L QVFBMQJ \M—HQ/I.G-II.QRLPDBRQ\RDQ \KILG SDWV LOFOAQ) IHBZ HP SB HHY RXHUKDQROD*QHHG \R
NGRZ” EDVY DQG 1L SIBSIQ)” WILG SDUMAV RUFDXVIQ) WHP \R RKHZ IVH EX\ RUVHOVHRXUMAY $ Q. UMIRMIRQY XQEHUWIHVH ©Z V RUUHI XOMIRQY DUH
VHSDUDW IURP DQG 1Q DEAMRQWR DQ. UAINEVRQY WDWP D\ EH [P SRVHG XQGHUDQ. DSSTFDE®! IQUGHUMDAQ) SRIR R \WH &RP SDQ. 3 DWFSDOW
DFNQRZ BIG) HV WDVB DIMFSDOAY UVSROUE®! IRUHQVXUQ) FRP STDQRH Z W DQ. DSSTFDE®! UHAEWRQY DQG VKRX@ FRQVX®B DMASDQW SHYRQDO
B DCDGYIVRURQ \WHVH P DIWAY/

7KH IQMOAR WH SDUHV 1V \KDVWKH SD\ P HQW DQG EHQHIW XQGHUWLY $ J UHHP HOWFRP SO Z 1\ RUEH H HP SWURP
6 HAIRQ D@SWLU—UXGJAMQJD(I;J)GGDQ:HSLHDXODNGWFU-D(Q}UD@ DFFREQIO \RWWH P D[ IP XP H WQABHIP WG \KLY'$ J UHP HOAVKDT
EH IQMSUAMG \R EH 1Q FRP SIDQFH WHUHZ W ) RUSXWBRVHVRI 6HAIRQ ~ $ HDFK SD\ P HQAKDVB DWFISDQUP D\ EH HIJ LEG! R UHFHLYH XQGHUWLY
$JUHP HQWKDGEH WHDWG DV D VHSDUDW DQG GMIPED, P HOW

$¢ 1 REMIQAQ) DQ SIRYIMRQY QWL 5 HIEWMG 6 \RFN 8 QY Z DIG$ J UHP HOMKH 568 VDQGWH' IYIGHQG
( TXLYDBIQN VKDOEH VXEMPVWR DQ. DAGMRCDOMIP V DQG FRQGMRQY VHWRIK 1Q$ SSHQA[ $ 6 SHALED® 1O \WH HYHQB DIMFSDQABMGHY RU
UHBFDWA/ \R RCH R \WH FRXQUIHV IQFOGHG IQ$ SSHQAL $ WH WP V DQG FRQAMRQY IRUVXFK FRXQM Z I@DSS® \R 3 DIFSDQR WH H] \MQAKH
&RP SDQ. GHMUP LQHV \WDVWKH DSSTFDVRQ Rl VXFK WUP V DQG FRQAMRQY 1V QGHFHWDL - RUDGYIVDE®! |RUGH DCRUDGP [QMADWH UHDVRQY $SSHQAL $
FROAMAMY D SDWR WLV 5 HUEWMG 6 \RFN 8 QV$ Z DUG$ J UHHP HOW

* RYHOIQ) / DZ DQGIHQXH 7KIV$.J UHP HQADQG WH 5 68 VDQGWH' LYIGHQG ( TXLYDBIQN Z IOEH JRYHHG B\ DQG IQMSBUHMG 1Q
DFFRUEDGFH Z M WH OZ VR \WH 6 \BW R ' HDZ DH GMUHI DUEQ) WH FKRIFH R @7 SUGFISBV R \WH 6 B R ' HOZ DUH DQG DQ. RAHUIBM
UHTXILQY \WH DSSTFDMRQ R D MUVARIRQY OZ V RKHUWDQ WH 6\BM R ' HDZ DUH ) RUSXUSRVHY R QMDY DQ GVSYXW FRGFHOIQ) \WH JUDQAR
WH568V WH' LYIGHQG ( TXLYDBIQN RUKLY $ J UHHP HQW3 DIMFSDONFRQVHON \R \WH H FOMYH MUVGRMRQ R WH 6\BMM R 0 LQQHVRD DQG DI UHHY
\KDVWXFK @l DURQ VKDOEH FRQGXAMG H FOMYHOD 1QWH FRXW R 5 DP VH &RXQW 0 IQQHVRIE RUWH |HGHUDCFRXUW IRUWH 8 QUMG 6 \BAMV IRUKH
" MUEWR 0 LQQHVRWD Z KHUH KLY JUDQMY P DGH DQG R EH SHURWP HG



5 HFRXSP HOMS @5 6 8 V' Z KHWHUXQYHVMG RUYHWMG DQ. 6 KDUHV IWWXHG DAWYHWIQ) R \WH 568 V' DQG SURFHHGV ILRP \WH VD®! RI
VXFK 6 KDUHY VKD@EH VXEMPWR \WH & RP SDQ\ W 5 HFRXSP HQ/B RTR DV DP HQGHG IURP WP HVR WP H WH 35 HFRXSP HVWBRIR © $VVXFK DQ
568V JWDQMG R 3 DMASDONDQ. 6 KDUHV DFTXIUHG SXWXDOAR VXFK 568 V DQGDQ SURFHHGY IURP \WWH VD®! Rl VXFK 6 KDUHV  VKDQEH VXEMFVWR
GHERWRQ FOZ EDFN RUIRUHWMUH DV SURYIGHG XQGHUWH 5 HFRXSP HOMB RTA R \KH H \WQWB DUFSDOMNY VXENMFWR \WH 5 HFRXSP HOYWB RTR  RUDV
RWHZ IWH WHTXILHG VR FRP SO Z W $ SSGDE®!/ DZV ,Q REHM VDWW DQ. BHFRXSP HONRUF@Z EDFN REQ) DWRQ DUMQI XQGHUWH 5 HFRXSP HQW
SRIA RURKHZ IVH XQCHU$ SSTFDE®!/ DZV DP RQJ RMHUWIQIV 3 DAASDON SUHMWO DQGH STHM® DXWRUW HY \WH & RP SDQ W MVXH
RQ 3 DMASDOW EHKDO \R DQ EBRNHIDIH WP RUMKBFN SOQ VHYEH SURVIGHUHQIDIHG B\ \WH &RP SDQ R KRG DQ' 6 KDUHV RURWHUDP RXQNV
DFTXIUHG SXWXDQAR \WH 5 6 8 VR UH FRQYH WDV HURURWHLZ LVH UHMLD VXK 6 KDUHV DQG RURWHUDP RXQW W WH & RP SDQ. XSRQ\WH
&RP SDQ IV HQRWFHP HOAR \WH 5 HFRXSP HQV8 RTIF\ RUFRP SIDCFH Z MY $ SSTFDE®I / DZ

3 RQ 6 RIAMMRY | 3 DMFSDQALY D UMGHQAR \KH 8 QWG 6 \BAMV R $ P HUED DQG MICHG WH &RP SDQ. RURCH R W 6 XEVIGIDUHY

EHRWH > DQXDUY @WHQ 3 DUFSDOADI UHHV \R \WH CRQ VRIFMMRQ SURYIMRQV VHWRW [Q$ SSHQA[ % $SSHQG] % FROAMAMY D SDWR \KLV
5 HMEWMG 6 \RFN 8 QU Z DUGS$ J UHHP HOA@
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& HUBIQ FDSIMID) HG \WWMUP V XVHG EXWERWGHIIGHG IQ WLV $ SSHQA $ KDYH \WH P HDQIQJV VHWRW 1Q \KH 5 HVIEWMG 6 \RIFN 8 QVE Z DUG
$IUHP HOMKH 3$ J UHHP HOW RU 1L QRAGHIQHG WHHQ WH 3 0Q

7HP V DQG & RQGMRQV

7KIV$ SSHQE[ $ IGFOGHY DEAMRGDOMP V DQG FRQAMRQY \WDW RYHD \WH 5 6 8 V J UDQIMG \R 3 DMFASDQAKQEHUWH 3 @Q L 3 DUMFSDQNHVIGHY
DQG RUZ RIWV IQ RQH RN WH FRXQUHY QAMG EHBZ | 3 DMFASDQAY D AMY HQ RUUHMGHQAR D FRXQN RKHUKDQWH RQH [Q Z KIFK 3 DMFASDQABMGHY
DQGRUZ RIV 1V FROVGHUHG D UMGHOAR DQRNHUFRXQW IRUBFDODZ. SXUBRVHY RUMDQVHLY HP SB P HOADQG RUUHMGHR EHE HHQ FRXQUHV
DIMUMH * UDQW DM \WWH &RP SDQ. VKDQGHMUP IQH 1Q W VRBI GVFUAIRQ \R Z KDWH, WWMQWRH \MUP \ DQG FRQAMRQY FRQBIGHG KHUMQ VKDODSSO \R
3 DMFASDQW

1 RWLFDARQV

7KIV$ SSHQE[ $ DOR IGFOGHV LQIRUP DIRQ UHI DUEQ) H FKDQIH FRQIMRY DQG FHIBIQ RWHUMXHV Rl Z KIEK 3 DMFASDQAVKRXT EH DZ DU Z W
UHVSHRAR 3 DMFASDOAV SDMASDIRQ IQ WH 3 @Q 7KH IQRUP DIRQ LY EDVHG RQWH VHEXUMHY  H FKDQIH FRWRCDQG RNHUDZ V 1Q HIHPWQ WH
UAVSHARYH FRXQUHV DVR ' HRHP EHU 6 XFK @Z V DUH R\WMQ FRP SO DQG FKDQIH ILHTXHQ® $V D UHVXOWKH &RP SDQ VWRQI® UHFRP P HQGV
\KDVI3 DUMFSDOACRWIHD RQ \WH LQIRUP DIRQ IQWIY'$ SSHQG[ $ DV WWH RQD VRXUFH Rl IQRUP DIRQ UHDMEY \R \WH FROUHTXHQRHV R 3 DMFSDQWV
SDUMFSDMRQ LQWH 3 OQ EHFDXVH WH IQRUP DIRQP D\ EHFRP H RXWRI GDWM 1Q \WH [ XVMUH

,QDGAMRQ WH LQRUP DMRQ FRQBCHG KHHOQ LV JHHIDAQ COMUH DQG P D\ CRADSSO W 3 DUFASDOW SDUFXOUMMWYDMRQ DQG \WWH & RP SDQ
LV CRAQ D SRVMIRQ R DWXUH 3 DIMFASDQAR DQ- SDUMFXOUUHVXOVS FFREIQI® 3 DWASDQAY DGYIVHG R VHHN DSSURSUDWM SUR HVWIRCQDCDGYIEH DV \RX

KRZ \KH UHBIYDQWDZ VV 1Q 3 DWFISDQAV FRXQW P D\ DSSO \R 3 DMFASDON VIWDURQ

) ICD® 1 3 DWMFSDQAY D AMY HQ RUUHVIGHQAR D FRXQA RWHUWDQ \WH RGH 1Q Z KIFK 3 DMFASDQASMGHY DQG RUZ RV LV FRMGHHG D
UHMGHQANR DCRWHUFRXQW IRUBFDODZ. SXUBRVHY RUMDQVHY HP SB P HOADQG RUBHMGHGR. \R DQRWHUFRXQAN DIMUWH * (DQW DM \KH
IQIRUP DURQ FRQIICHG KHIHQP D QRWEH DSSTFDE®! \R 3 DMFISDQW

' $7$ 35.9$&<3529.6216 $33/ &$W ( 72 3$57.&.3%176 1 7+( (($

3 DMASDQW IQ WH ( XURSHDQ 8 QIRQ ( XURSHDQ ( FRQRP IE $ UHD 6 Z VHWDQG 8 QIMG. IQIGRP  FRIBFIYHD WH3( ($ ~ VKRX@ UHHUVR WH
' DF3UYDR 1 RWHDQG' HFOUMRQR! &RQVHQNZ KIFK 1 DYDIDE®! R 3 DMFSDQWV RQEZH WURXI K WH &RP SDQ V) IGHDV SDWRP  DQG Z KIFK

P XVWEH DRNGRZ BIG) HG DQG DFFHSWG DV D FRQGMRQ R DFFHSW \KLY'$ J UHP HQW
' $7$ 35.9$&<3529.6.216 $33/ .&$% ( 72 3$57.8&.3$176 2876 (( 7+( (($

_ 3DUAFLSDOWFRQVHOW R WH FREPFURQ XVH DQG WDQVIHU LQ HBFWRQLE RURWHUIRLP Rl 3 DUAFLSDQAY SHWRQDOGDV DV
GHVFUEHG 1Q WKLY $ J UHHP HOWDQG DQ RWHU5S 68 JWDQWP DIMUDY E\ DQG DP RQJ DV DSSTFDE®! WH ( P S®R HU WH &RP SDQ. DQG IW RWHU
6 XEVIGIDUHV | RUWH SXUSRVHRI P SGP HOMQ  DGP LOMMUQI DQG P DQDJ LQU 3 DUAFLSDQVWY SDUAFLSDARQ LQ WH 3 @Q



3 DUAFLSDOWKQGHUAEQGY WDWIKH & RP SDQ DQG WH ( P SB\ HUKRES FHIBLQ SHYWRQDOIQI RUP DWRQ DERXW DUAFISDQWIQFOXGIQI  EXW
QRWIP WG \R 3 DUAFLSDOW QDP H KRP H DGGLHW HP DICDGGUHVW DQG WIBISKRQH QXP EHU GDW R ELUN SDWSRUVVRFLDAQVXUDQFH

QXP EHURURWHUIGHQWLFDARQ QXP EHU VDO QDARQDON NRE WABI Z RUN GRFDARQ VHUYLFH HQW GDW ®DYH RUGLVDELDN \WEAXY EDVIV [RU
7HP LODARQRI 6 HYIFH GDMRI GHDW DQ VKDUHV Rl VWRFN RUGILHARWKLSY KHG LQWH &RP SDQ\  DQG GHVAY RI DAVWRFN RSWRQV 568V

RUDQ\ RWHUHQWI@BP HOWR VKDUHV Rl WRFN DZ DUGHG FDQFHBIG H HFLVHG YHWMG XQYHWG RURXWMBQGLQU 1Q 3 DUAFLSDQW/ IDYRU

3' DW |IRUWH SXISRVHRI IP SGP HQWQ DGP LQMMUQ) DQG P DQDJ Q) 3 DUAFLSDQVW SDUAFISDARQ [Q WH 3 @Q

_ 3DUAFLSDOWKQGHUABQGY WDW DVD Z LOEH WDQVIHUHG \R ) LGHOW ,QYHWR HOW DQG FHUBIQR! LW DIILADWMV ) IGHDW  RU
VXFK RIMHUVVRFN S@Q VHYIEH SLRYLGHUDV P D EHVHOFWMG E\ WH &RP SDQ\ LQWH IXWH Z KIFK LV DAVMAQI WH &RP SDQ\ Z W \WH

P SOP HOMMRQ DGP LOMWDMRQ DQG P DQDI HP HWRI WH 3@Q 3 DUAFLSDOWKQGHUABQGY WDWKH UHFLSIHOW RI WH' DB P D EH RFDMG LQ
WH 8 QMG 6 VMMV RUHYHZ KHUH DQG WDVIMH UHFLSIHOWTFRXQWE HJ  \WH 8 QWMG 6 VWA P D\ KDYH GlLIHIHQAGD SUYDR\ @Z V DQG
SUIRWFWRQV WDQ 3 DUAFLSDOW FRXQA! - 3 DUAFLSDQAXQGHIAMIQGY WDB DUAFLSDOWP Dv UHTXHVWD @AZ W WH QDP HV DQG DGGLHWHV R
DQ. SRWQUDOUHFLSIHQW Rl WH' DWW E\ FRQWEFWQJ 3 DUAFLSDQW/ GRFDCKXP DQ UHVRXUFHV UHSUHVHQEMYH 3 DUAFLSDQADXWRU] HV WH

&RP SDQ. ) IGHDW DQG DQ RWHUSRWIE®! UHFLSIHQW Z KIFK P D\ DWIMAMH &RP SDQ. SUHVHQWD RULQ WH IXWWUH Z W [P SBP HOWQJ

DGP LOMMUQI DQG P DQDU LQJ WH 3 @Q R UHFHLYH SRWHW XVH UHVILOQ DQG WDQVIHUWH' DV LQ HBPWRQIE RURWHUIRWP  |RUWH SXUSRVH
Rl [P SGP HQMQ) DGP LQMMUQ) DQG P DQDILQ) WH 3 @Q

_ 3DUAFLSDOWKQGHUABQGY WDW DD Z LQEH KHIS RQD DV ®RQU DV LV QHFHWDU R LP SGP HOQWDGP LQMMUDQG P DQDI HWH
3@Q 3 DUAFLSDQAKQGHIMIQGY WD 3 DUAFLSDQMHVIGHY RXWIGH WH 8 QIWG 6 VMY 3 DUAFISDQAP D\ DAWDQ\ WP H YIHZ ' DV UHTXHWW
LI RUP DARQ DERXVWMH WRUDJ H DQG SIRFHWWIQJ Rl ' DV WHTXILH DQ\ QHFHWDU DP HQGP HQW \R' DM RULH XVH RUZ WGLDZ WH FRQVHQW
KHHQ 1QDQ FDVHZ IMRXWFRWVE\ FRQEFWQJ 1Q Z UMQJ 3 DUAFLSDQUWY GRFDOKXP DQ UHVRXUFHY LHSUHVHOWMYH ) XUMHU 3 DUAFLSDQW
XQGHUAEQGV WDWB DUAFLSDQWY SLRYIGIQ WH FRQVHQW KHIHQ RQ D SXUHD YROXQE EDVLY || 3 DUAFLSDQWGRHY QRAWFRQVHOWRUL

3 DUAFLSDQAMWIUVHHNY VR UHYRNH 3 DUAFLSDOW FRQVHQW3 DUAFLSDOW HP SE\ P HOWAMAXY RUVHXYLEH Z W WH ( P SB\ HUZ LOQRWEH
DIIHAWG WH RQO® FRQVHTXHQFH Rl LHXVIQ) RUZ IWGLDZ 1QJ 3 DUAFLSDQW/ FRQVHQAL WDWKH &RP SDQ\ P D' QRWEH DE®I\R J LDQVE 68 V RU
RWHUHTXIW DZ DUGV \R 3 DUAFLSDQUWRUDGP LOMWMURUP DIQWIQ VXFK DZ DGV 7KHHRUH 3 DUAFLSDOWKQGHIABQGY WDWH XVIQI RU
Z\WGWDZ 1QJ 3 DUAFLSDQW FRQVHOWP D\ DIl HFWB DUAFLSDQAY DELOA VR SDUAFLSDM LQ WH 3 @Q ) RUP RUH LQIRUP DARQ RQ WH FRQVHT XHQFHV
Rl 3 DUAFLSDQUW/ UH XVDOR FRQVHQWRUZ WGLDZ DCRI FRQVHQW3 DUAFLSDQAKQGHUAMIQGY WDB DUAFLSDOWP D FRQUBFWE DUAELSDQAY GRFDO
KXP DQ UHVRXUFHV UHSUHVHQWMYH

) LOD® 3 DUAFLSDOWKQGHUABQGY WDVIKH &RP SDQ\ P D\ LHO RQ D Gl HHQAGY DOEDVIY | RUWH SUIRFHWIQ) RUADQVIHURI ' DB LQ
WH I XWKUH DQG RUUHT XHWAMDS DUAFLSDQWSLRYLGH DORWHUGDWD SUYDF\ FRQVHQW, | DSSTFDE®! DQG XSRQ LHTXHWARI WH &RP SDQ. RUWH

(P SE HU 3 DUAFLSDQADI UHHV \R SURYLGH D VHSDUDM H HEXWG DFNQRZ B1GI P HOWRUGD® SUYDFR\ FRQVHOWRLP  RUDQ\ RWHUDJ LHHP HOW
RUFRQVHQW WDWKH &RP SDQ\ DQG RUWH ( P SR HUP D\ GHHP QHFHWDU VR REWIIQ IURP 3 DUAFLSDQWRUWH SXISRVH RI DGP LQMMUQ)
3 DUAFLSDQWY SDUAFLSDMRQ LQ WH 3 @Q LQ FRP SADQFH Z 1W WH GDVD SUYDR\ @7 V 1Q 3 DUAFLSDOWY FRXQAI HWHUQRZ RULQ WH I X\XH

3 DUAFLSDQWKQGHUAMZQGY DQG DJ UHHV WDV DUAFLSDQWZ L@QRWEH DE®! R SDUAFLSDW LQ WH 3 @Q Ll 3 DUAFLSDQWDLY R SLRYLGH DQ VXFK
DFNQRZ BIGJ HP HOWDJ UHHP HOWRUFRQVHQWHT XHWMG E\ WH &RP SDQ\ DQG RUWH ( P S HU
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1 RWLFDARQV
6 HFXUMHY / DZ ,QIRWP DARQ 7KIVRIHUR 568 VIVEHQ) PDEGHXQGHU IYMRQ $ 3DW R \WH&RSRDIRQ/$SFW  &\W

$XVMDIDQ 70 7UHDW HQW7KH3@QLY D SDQW ZKIFK 6 XEQYMRQ  $ & R \WH, QFRPH7D] $SWHWP HQBFW &N DSSOHV VXEMPVWR \KH
FRQAMRQY 1O KDV FW

( [ FKDQJ H & RQWRO,QIRUP DARQ ( [ FKDQIH FROARCUHSRM 1V UHTXILHG |RUFDVK WDQVDRIRQY H FHHAQJ D FHUBIQ \MUAVKRT DQG IQMODURGDO
IXQGWDQUHY 7 KH$ X\VWDIDQ EDQN DAY Z W \WWH WDQVDRIRQ P D\ 1161 \WWH UHSRWRQ 3 DIMFSDOW EHKDD |, | \KHUH IV QR $ XMADIDQ EDQN IQYROHG
1Q WH \WDQVIHU 3 DMASDQAZ LOEH UHTXIUHG R 11B! \KH UHSRWV3 DWMFLSDQAVKRX@ FRQVXGZ W K1Y RUKHUSHWRGDCDGYIVRUMR HQVXUH SURSHU

FRP SIDQFH Z 1\ DSSTFDEG! BHSRMQ) UHTXILHP HQW 1Q$ X\VDID

% /* .80
1 RWIFDWRQV

) RUHJ Q$ WHWS FFRXQWS HSRUMY ,QIRWP DARQ %4HOIDQ UAVIGHQW DUH UHTXILHG \R BHSRWDQ. VHEXUW HJ 6 KDUHV DFTXILHG XQGHUWH 3 @Q RU
EDQN DFFRXQIKHT RAMGH R 94HOXP RQ\WHUDQRXDOM]  UAMLD 7 KH 1AM H %4HOLDQ UVIGHQW UHSRWWXFK. DQ DFFRXQWRQWHUDQQXDAGFRP H

WM UMD WH DUH DOR UHTXIUHG R FRP SGMY D VHSDUDW UHSRWSURYIGQ) FHWBIQ GHVBY UHI DLEQ) VXK 1RUHI Q DFFRXQW LQFOIAQ) \WH DFFRXQW
QXP EHU EDQN QDP H DQG FRXQW 1Q Z KIEK VXFK DFFRXQAZ DV RSHQHG \R \WH & HQADGR: RQIBFVE RQWR WH 1 DIRQDOVDQN R %4HOIXP  7KH IRP V\R
FRP SGMW \WH UHSRWDUH DYDIDE®! RQWH 1 DIRQDIVDQNR %4HOIXP Z HEVWM

6VRFN ( [ FKDQUH 7D ,QIRWP DARQ $ WRFNH FKDQIH\M DSSTHY VR WDQVDRIRQY H HEXMG E\ D %4HOIDQ UMGHQAKURXI K D QRQ %HOLDQ ILGDGADO
IQMP HADY VXFKDVD8 6 EURNHU 7KHWRANH FKDQIH\B] P D\ DSS® Z KHQ6 KDUHV DFTXILHG XQGHUWH 3 OQ DUH VRG %4HOLDQ UHMGHQV VKRXG
FRQUX®Z W D SHYRQDOM[  RUILQDQRIDCDGYIVRUIRUDGAMRCDOGHBIY RQWHURED DURQV Z W UHVSHPVWR WH RFN H FKDQIH B

$ QQXDOB HFXUMHV $ FFRXQATD] ,QIRUP DARQ $ 2VHRXUMV DFFRXQA ~ 1P SRVHY DQ DQQXDON RQWH YDOH R TXDM\ Q) VHRXUMAY KHG 1Q D
9%4HODQ RUIRUHI Q VHFXUMIAV DFFRXQA7 KH\M[ Z I@QRWDSS® XQBMWY \WH \RBCDYHUDI H YDOH R VHEXUMAY 3 DIMFSDQMKRTGV 1Q VXFK DQ DFFRXQW
H FHHGV D FHWBIQ WUAVKRG RQ | RXUUH HUHQRH GDW Z IWIQ WH UHBIYDQABHSRUMY SHURG LH ' HFHPEHU  ODWK  -XQH  DQG6HSWP EHU

" WHUHQABD, P HOANREQ DURQV P D\ DSSO® GHSHQAQ! RQZ KHWHUWH VHREXUMEEV DFFRXQA KHG Z W D %HOIDQ RUIRUHL Q ILCDGADAQUMARQ
3 DMPASDQAVKRXT FROVX@KLY RUKHUSHYRCDOM DGYIVRUIRUP RUH LQIRUP DMRQ UHI DUEQ) K1Y RUKHUDQQXDOHFXUMH DFFRXQN I SD\ P HQW
RE@ DIRQY

b $=.J
7HP V DQG & RQGMRQV

&RP SCDQFHZ I / DZ 98 DFFHSMQ] WH5 68V 3 DMASDONDANCRZ GIGI HY DQG DI UHHV W FRP SO Z IW DSSTFDE®! %40 I[IDQ @Z V DQGWR SD DQ
DQG DODSSTDEG! 70 5 HOWG ,\WMP V DWRAIDWG Z I WH YHWICJ R WH 568 VDQG' IMGHQG (| TXLYDEOIQW WH UHFHSWR DQ GYIGHQGY DQGWH
VD®I R \KH 6 KDUHV DFTXIUHG XQGHUWH 3 @Q



/ DERU/ DZ $ FNQRZ ®1GJ P HQA%4 DFFHSWY \WWH 568V 3 DWFSDOADI UHHY \WDVI3 DIMFASDOAY L P DNQJ DQ IQYHR HOABHAMRQ DQG 1L WH YDOH
R WH XQGH®IQ) 6 KDUHV IV QRWIL HG DQG P D\ IGFUHDVH RUGHRUHDVH [Q YDOH RYHUWH YHWIZY SHURG Z WRXWARP SHQVDMRQ \R 3 DIMFSDQN

1 RWLFDARQV
([ FKDQIH&RQWROQIRP DARQ | 3 DWMFISDQMY D %D LIDQ UVGHQW3 DIMASDQWP XVW/XEP IMWDQ DQQXDARUTXDWAD GHFOUMRQ R DAWHW DQG

W KW KHG RAMGH R %D IOR \WH & HORDOYDQN R 940D 1AL WH DI J UHI DW YDOH RN VXFK DWHW DQG W KW H FHHGV FHURIQ WUHVKRGYV $ WHW DQG
W KW WDWP XMNEH UHSRUIMG LOFGGH 6 KDUHV DFTXIUHG XQGHUWH 3 @QDQG P D\ IQFAGH 5 6 8 V JWDQMG XQGEHUWH 3 @Q

70 RQ) LODQFIDO7WDQVDFURQ ,2) 5 HSDWIDMRQR! IXQGV IQR %40 ICDQG \WH FRQMHWMRQ EREHHQ Y6 / DQG8 6’ DWRFIDIMG Z M VXFK IXQG
WDQVHY P D\ EH VXEMPWR WH 70 RQ) LQDGQRDOY IDQVDRIRYY W/ 3 DIMASDQA UVSROVEIDW \R FRP SO Z 1\ DQ. DSSTFDE®! 70] RQ) IQDQADO
7WDQVDRIRQY DUMQJ 1URP 3 DIFSDQW SDUFISDMRQ IQ WH 3 OQ 3 DIMFISDQAKRXE FRQVXGZ W K1Y RUKHUSHWRGDOM[  DGYIVRUIRUDGEMRGDO
GHIY

&$1$' $
7HP V DQG & RQGMRQV

1R 2 EQIDWRQWR 0 DNH3 D\ P HOQW7KH IRTRZ IQJ SIRYIMRQ UHSOFHY 6 XEVHRAIRQ ~ F R WH$ JUHHP HOW

F H FHSWDV H STFM® DQG P IQP DO WHTXIUHG XQGHUS SSTFDE®I / DZV QR6XEMIADY  IQFOIAQ) EXWRWIP WG VR \WWH ( P SB HU KDV DQ\
RE@ DMRQ\R P DNH DQ. SD\ P HOWR DQ NQG R 3 DWFASDOAKQGHUWH $ J UHP HQW

([ FOMRQIWRP &RP SHOQVDMRQRUBDDY 7KH IRGRZ Q) SIRYIMRQ UHSOFHV 6 XEVHRIRY L RN WH$JUHHP HQW

L H FHSWDV H STAM® DQG P QP DO UHTXILHG XQGHUS SSTFDE®I / DZV \WH 5 68 V DQG DQ. 6 KDUHV DFTXILHG XQGHUWH 3 @Q DQG\WH IGFRP H IURP
DQG YDOH R VDP H DUH QRWSDWAR QRUP DCRUH, SHAMG FRP SHOVDIIRQ IRUDQ. SXISRVHV IQFOGAQ) EXWIRWIP WG \R FDBXOMQ) DQ. VHYHUDGQRH
UM QDIRQ \MUP ICDIRQ WHGXQEDQR. GVP M/DOHQG RN VHIYIEH SD\ P HOV ERQX\VHV Q) VHWYIEH DZ DGV KREED, SD\ - SHOVRQ RUUHIBHP HQW
EHQHIW Z HIDUH EHQH W RURKHUMP LOUSD\ P HQV

1R ( QNP HOW7 KH IRTRZ IQ) SURYIMRQ UHSOFHY 6 XEVHRIRQ N R \WHS$JIJUWHP HONV

N H FHSWDV H STFM® DQG P LQP DO WHTXILHG XQGHUS SSTFDE®! / DZV QR FOIP RUHQIMBP HQWR FRP SHQVDMRQ RUGDP DI HV VKD@DUMH IURP
IRUH\MUA R \WH 5 68 V UAVXEQ) 1URP 3 DIMFSDQWV 7HIP ICDMRQR! 6 HYIEH IRUDQ. UHDVRQ Z KDWRHYHU Z KHWHURUGRWIAMUIRXQG \R EH IQYDES RUIQ
EWHDFK Rl $ SSTFDE®!/ DZ V 1Q \WH MUVGIRRQ Z KHUH 3 DWFSDOMY HP SB HG RUWH \MUP V R 3 DMFASDQNV HP SB P HOADI UHHP HOML DQ. DQGRU
DQ. IRUHWUH R WH 5 68 V RUWH BHFRXSP HOAR DQ. 1LGDGQADO) DIQ UAVXEIDY 1URP WH 568 VDV GHVRIEHGIQ6 HAIRQ ~ EHBZ

7THP LODARQ Rl 6 HYIFH 7KH IRBZ IQJ SIRYIMRQ UHSOFHY 6 XEVHAIRQ ORI WH$JUWHP HONV

O IRUSXISRVHVR WH5 68V 7HP ICDIRQR! 6 HYIFH Z LOEH GHHP HG \R KDYH RFFXUHG DV Rl WH GDWM 3 DIMFISDQAWY QR BQI HUDPXD® SURYIGQ)
VHYIFHV \R WH &RP SDQ. RUDQ. 6 XEVIADY  UHI DUEBIW Rt WH UHDVRQ IRUVXFK \MUP ICDUMIRQ DQG Z KHIWHURUQRWIMMUIRXQG \R EH IQYDES RUIQ



EWHDFK R $ SSTFDE®!/ DZ V 1Q WH MUVGIFRQ Z KHUH 3 DWFSDOMY HP SB HG RUWH \MUP V R 3 DMFASDQAV HP SB P HOADI UHHP HOML DQ. \KH

36 HSDUMRQ' DM 8 QB RWHZ IVH H SUMO SURYIGHG IQ WKLY $ J UHP HONRUGHWAP IQHG E\ WH $ GP IQMADVRU RUDV H SUWO DQG P IQIP D
UHTXILHG XQGHUS SSTFDE®I / DZ V' 3 DMASDOW/ W KWR HDLD VHHN GDP DIHVIQ@HX R YHWIQ\WH 5 68 V. RURKHZ IVH EHQHIWURP RUSDWFSDWM LQ
WH3OQ 1L DQ Z I@MP ICDM DV R \WH 6 HSDUMRQ' DM ( [ FHSWDV H STRMY DQG P IQIP DA UHTXILHG XQGHUS SSTFDE® / DZV \WH 6 HSDUDIRQ' DM
VKDOH FOGH DQG VKDOGRAEH H WQGHG E\ DQ. SHURG GXUQ) Z KIFK GRIFH SD\ 1Q @HX Rl QRUEH RUUHDMG SD\ P HQW RUGDP DI HV DUH SURVIGHG RU
UHTXILHG \R EH SURYIGHG XQGHUMBWMM FROADPWFRP P RQFLYIODZ RURWHLZ IVH 7 KH'$ GP LOMIDRUVKDEKDYH WH H FOMYH GVFUHIRQ R GHMP IQH
Z KHQWH 6 HSDUMRQ' DM RFFXWY IRUSXISRVHV R \WH 5 68V IQFOGQ) Z KHWHU3 DMFISDOAP D AMOEH FROVGHUHG \R EH SURYIGIQ) VHYIEHV Z KIG
RQD ®DYHR DEVHQH ) RUJUHDWUFHUBIQN 3 DMFSDQAZ I@QRWHDLD RUEH HOMBIG \R DQ. SUR UDWIG YHWIY RURKHUSDIMFISDURQ | RUKDVERMRQ
R WP H EHRUH \WH 6 HSDUDIRQ' DWW QRUZ @8 DIMFISDQMEH HQMBIG R DQ. FRP SHQVDMRQ | RUBMAYHWIY) RURKHUSDMFSDMRQ

1 REMEQAQ) WH IRHIRQJ 1L DSSTFDEG! HP SB P HQANABQEDUEY BU IMDMRQ H STRMD UHTXIUHY HOMBP HQAR YHWIDY GXUQ) D \ABAMRY QRUFH
SHIRG 3 DWFSDQADFNGRZ BIGI HV WDVWKLY RUKHUU KVWR YD RURWHLZ [VH EHQHIWURP \WH 56 8 V XQGHUWH 30OQ 1L DQ Z LOMP ICDW HIHAYH
DVR \WH OWED R KLY RUKHUP IQP XP \AIVARY QRIFH SHURG EXV8 DIMFSDQAZ IQQRWADLD RUEH HQIMBIG \R SUR UDWG YHWIY  RKHUEHQHIW RU
SDUASDIRQ LQWH 3 OQ 1L \WH 6 FKHGX®IG 9 HVIY * DV D@ DIMUH HQG R KLY RUKHUMBAMRY QRIFH SHURG QRUZ @B DWFSDOAEH HQMBIG \R DQ\
FRP SHQVDURQ [RUBMAYHWIY  EHQHIW RURKHUSDUMFSDMRY ) RUIXUKHUFOUMY DQ. UHHHGFH \R 3 DMASDOW 7HIP IGDMRQ R 6 HYIFH RUD

6 HSDUDMRQ' DM XQGEHUWLY'$ J UHHP HOARUWH 3 @Q Z IQEH LOMSUWG \R P HDQ\\KH 6 HSDUDIRQ' DM

" DB3UYDR 7KL SIRYIMRQVXSSEP HOV\WWH' DI 3 WYDR 3 IRYIMRQV $ SSGFDE®I W 3 DWASDON 2 XWMCHWH ( ($  VHWRUK DERYH

| 3 DMFASDQAY D BMGHONR 4 XHEHF 3 DIMASDQADXWRUL HY \WH &RP SDQ DQG \WH & RP SDQ. V UHSUHVHQBMYHV VR GVRXW Z W DQG REWIQ DO
UHBIYDQAQIRWP DIRQIURP DOSHWRQGHO SURHWIRGDARUGQRW LQYROHG 1Q WH DGP LQWIDMRQ DQG RSHIDMRQ R WH 3 OQ 3 DUFSDQWXWKHU
DXWRU HV \WH &RP SDQ DQG\WH ( P SB HUR QVFBVH DQG GVFXW 3 DMFASDQAV SDIMASDURQ [Q WH 3 BQ Z W \WHUDGYIVRY 3 DUMFISDQADOR
DXWRU HV \WH &RP SDQ. DQG\WH ( P SB\ HUWR UHFRUG VXK LQIRUP DMIRQ DQG R NHHS VXK LQRUP DIRQ1Q 3 DWFASDQWV HP SB HH 1131 3 DWFSDQW
DFNQRZ BIG) HV WDV8 DMFSDQAV SHYRQDAQIRWP DIRQ IQFAEQ) DQ VHOMYH SHYRQDAQIRWP DIRQ P D EH WDQVHUWHG RUGMFRVHG RXAMGH \KH
SIRIQFHR! 4 XHEHF IQFOAQ) WR\WH S 6 | DSSIFDE®! 3 DWFSDOAWDOR DANGRZ BIGI HY \WDVWKH &RP SDQ \WH ( P S HUDQ. RIKHUB XEVIADY DQG
) IGHDVP D XVH\MFKQRBJ\ IRUSURILER) SXIBRVHY DQG R P DNH DX\RP DIMG GHAMRQV WDWP D\ KDYH DQ P SDPWRQ 3 DMFASDOARUKH DGP LQVIDMRQ
R WH3@OQ

1 RWLFDARQV

) RUHLJ Q$ WHWS FFRXQWS HSRUMY ,QIRWP DARQ & DQDADQ UHMIGHQN DUH UHTXILHG VR UHSRWAKHUIRUAL Q VSHALIHG SURSHW RQIRWP 7

) RUHJQ, QFRP H 9 HULIFDWRQ 6 \BWWP HQWLL WH \RIBCFRMR! \KH |RUHLI Q VSHFLLIHG SURSHWY H FHHGY D FHUBIQ WUVKRG DADQ. WP H 1Q\KH \ HDU

) RUHJ Q VSHALLHG SURSHWV LQFGGHV 6 KDUHV DFTXIWHG XQGHUWH 3 @QDQG P D\ IGFOGH\WH5 68V 7KH5 68 VP XWEH UHSRUWMG  JHQHUDE DWQIO
FRW L \WH FRAWNUHVKRTS IV H FHHGHG EHFDXVH R RIHUIRUAL Q SURSHWY 3 DWFISDQMKRGY | 6 KDUHV DUH DFTXWHG \MHUFRW\I HHID® 1V WH
DAWVNG FRAMEDVH 3$&9% R \WH 6 KDUHV 7 KH$ &% REQDUD Z RXT HTXDOKH [DIUP DUNHWDOH R \KH 6 KDUHY DVWKH P H Rl DFTXIMMRQ EXVL
3 DMFISDONRZ Qv RWHUB KDUHV \KLY$ & %P D\ KDYH \R EH DYHIDIHG Z W WH$ & %R \WH RKHUVKDUHY 7KHIRWP 7 JHQHD® P XWEH [1BIG B\
$SUO



R WH IR@®Z 1€ \ HDU 3 DMASDQANKRXG FROVXGZ (W KLY RUKHUSHYRCDMGYIVRUR HQVXUH FRP STIDCFH Z W \WH DSSTFDE®! UHSRWQ) UHTXIUHP HOV

6 HEXUMHV / DZ ,QIRUP DARQ 3 DMFSDQMY SHUP IWG \R VOB KDUHV DFTXILHG SXWXDQAR WH 3 OQ WURXI K \WWH GHVLI QDWMG EURNHUDSSRIQMG
XQGHUWH 3 @Q 1L DQ SURYIGHG \WH VDB Rl \WH 6 KDUAV DFTXIUHG SXUW/XDQWR \WH 3 BQVBINHY SOFH RAMGH R & DQDGD WURXJ K \KH IDAQUHY R D
ARFN H FKDQIH RQ Z KIFK \WH 6 KDUHV DUH @QAMG LH \WH 1 HZ <RUN6\RIFN( [ FKDQIH

&+./
7HP V DQG & RQGMRQVY

/ DERU/ DZ $ FNQRZ ®1GJ P HQW7KH 5 68 VV DQG 6 KDUHV XQGHDIQ) \WH 5 68 V DQG \WH IQFRP H DQG YDOH Rl VDP H VKDOGRWEH FRQUGHUHG DV SDW
R 3 DWASDQWV UHP XQHIMRQ IRUSXLSRVHV R GHWMUP IQQ) \WH FDBXOMRQ EDVH R IXWMUH [QGHP QU Z KHWHUMBARY RUFRQADAXDOIRU HDY/ R

VHYIFH VHYHIDGFH RUIQ @HX Rl SURUQRIFH  SXW/XDQWR $ WIFEI R WH &KIGDQ/ DERU& RCGH

1 RWIFDWRQV

6 HEXUMHY / DZ ,QIRUP DMRQ 7KLY JUDQAR 5 68 V FRQOAMAMY D SUYDW RIHIQ) R VHEXUMAV 1Q &KIG HIHAIWYH DV R WH * IDQW DM 7KLY RIHUR
568 VIV P DCH VXEMPAR JHOHDOX@Y Qf R WH&KIBDQ&RP P MRQIRUKH ) IQDGADAD DINHWE&0 ) © 7 KH RIHUUHHW R VHEXUMAY QRW

UHJ IMMUHG DVRH VHEXUME UH) MY RUDVWARH |RUAL Q VHEXUMV UMY RIWH &0 ) DQG WHUHRUH VXK VHEXUMIA DUH QRAVXENMPVIR RYHIAT KWR
WH&0 ) * LYHQWDVWNH 5 6 8 V DUH GRAH) IMMUHG 1Q & KIB! WH &RP SDQ\ IV QRABHTXILHG R SURYIGH SXETE [(IRUP DMRQ DERXVWH 5 6 8 V RUWH

6 KDUAV IQ &KIB! 8 QB WH 5 68 V DQG RUKH 6 KDUAV DUH UHI MMIHG Z MW WH &0 ) D SXETE RIHUQ) R VXFK VHEXUMH FDQQRWEH P DCH 1Q & K

( VA 2 IHWD GH 8 QGDGHV GH $ FAIRGHV 5 HVIKQJ LGDV FRQAMY H XQD RIHWI SUYDED GH YDBUHV HQ &KIBI\ VHIQFID HQ® ) HFKD GH @2 IHWY ( B
RIHWY GH 8 QGDGHV GH $ FARCHY 5 K IGDV \H DFRJH D OV GVSRMFIRGHV GH @ 1 RIP DCGH&DU PMUF HHDOL 2 21&*  ~ GHOD&RP IMyQ
SDUD HOD HIFDGR ) IQDQAHIR GH &KIBH &0 ) (B RIHMD YHWD VREUH YDBUAV QR LQVRUMRY HQ HCB HJ MR GH 9 DERUHV R HQ HCB HI MR GH 9 DBUHY
( [\WDQWRY TXH @YD @ &0 )  SRUR TXH MBI YDEUHV QR HAVQ VXVRY D @ |IVFDE) DAy Q GH pAB 3 RUADIAYH GH YDBUAV QR IQWRMRY HQ & KIB QR
H MM @ REQ DAy Q SRUSDUWM GH @ &RP SDxtD GH HQWHI DUHQ & KIB! I RWP DRy Q S~ETFD UHVSHAR GH &V P VP RV ( VRV YDRUHV QR SRA QVHU
REMVR GH RIHWD S~ETFD HQ & KIG! P IHQADV GR VHDQ IQVFUARY HQ HCB HI IMAR GH 9 DBUHY FRUHVSRQEHQM

( [ FKDQJH & RQWROQIRIP DMRQ ( [ FKDQIH FRQUROHI XOMRQY Z IODSSO 1L 3 DIMFESDQWV DI J UHI DWM IQYHWE HQW DEURDG H FHHG D FHUMQ
PD[IPXP DP RXQW

3 GDVH CRM \KDWH, FKDQJI H FRQWRCLHI XOMRQY 1Q & KIB! DUH VXEMPVWR FKDQIH - 3 DMFSDQUWKRX@ FRQUXGZ W K1Y RUKHUSHYRGDOBU DCDGYVRU
UHIDWEQ) DQ H FKDQI H FRONRCRED DURQY \KDVB DMFSDONP D\ KDYH SURUR UHFHIYIQ) SURFHHGY IURP. \KH VD®! Rl 6 KDUHV DFTXIUHG XQGHUKH
30Q

70 5HSRUAMQ DQG 5 HI MWIMRQ ,QRWP DARQ 7KH & KIBDQ , QMEDCE HYHQXH 6 HYIEH \WWH 38,56 UHTXIUHV DOM SD HY \R SURYIGH IQRP DIRQ
DQOXD® BHIDWEQ) L \WH UVXAV Rl IQYHR HQW KHG DEWRDG DQG 1L DQ. B[ HV SDIG DEURDG Z KIFK \WH\B[ SD\ HY Z I@X\VH DV D FUHGWDI DIQA

&KIBDQIGFRP H\Y[  7KH VZ RQBWP HQNV GVFEMQI WY IQRP DIRQ RU) RWP XDURY P XVWWEH VXEP WG HBPWRQED®D \MURXIK \KH &,5 6
ZHEW ZZZ VLFOXVIQ) ) RIP ZKIEK IVGXHRQ-XQH  HDFK\ HDU



5 HJ MUDMRQ R \WH DFTXIMMRQR! 6 KDUHV Z M \KH &,5 6 Z LODOR SURYIGH HYIGHQRH R WH DFTXIMMRQ SUFH R \WH 6 KDUHV Z KIFK 3 DMFASDQAZ IO

QHHG Z KHQ \WH 6 KDUAV DUH VRG WP D\ DOR EH SRME®! |RU3 DMFSDQAR SURYIGH RKHUHYIGHQAH IQWH IRP R \KH$ J UHHP HOARUD UHSRWWR! \KH
YHWIDU DQG \WH QXP EHUR! 6 KDUHV DFTXIWHG DQG VRG KRZ HYHU GHWHUWH &RP SDQ. QRU) IGHDV IV XQGHUDQ. REQI DMRQ\\R SURYIGH 3 DIMFASDQN
Z W VXK D UHSRW\3 DIMFSDQUVKRX@ FRQUXGYZ W K1Y RUKHUSHYRGDOBU DADQG WY DGYIVRY UHI DUEQ) KRZ \R UHI IMMUZ M WWH &,5 6 1L GHVILHG

&+.1

7KHIR®Z 1Q) SIRYIMRQV DSS® RQO 1L 3 DMFSDQAY VXEMPWR H FKDQI H FROMROHAEIRQY P SRVHG E\ WH 6 \BWM $ GP IQMADIRQR! ) RHIQ
([FKDQIH 36$) (© DVGHMP IQHGE\ \WH&RP SDQ. 1Q W VRBI QVFHIRQ

7HP V DQG & RQGMRQV

) RUHWUH 8 SRQ 7HP LODARQRI 6 HUYLFH 1 REMMBQAQ) DQ WIQ) \R \WH FROMDY 1Q WKLY $ J UHP HOMER WH H \WQACRWDUHUYHVMG | RUHMG
FDQFHBIG RURNHZ IVH H I XIVKHG \KH 5 6 8 VV VKDOEH IRUHIMG RQWH GDMWDWY V[ P ROV IURP \WWH GDIM R 7HUP IQDMRQR! 6 HYIEH IRUDQ
UDVRQ IGFOAQ) 35 HIWHP HQ@D 4 XD\ Q) 7HWP ICDURQ@ RURQ DQ CWUGDW DIVWMUZHUP IQDMRQR! 6 HYIEH DV P D\ EH SHUP WG XQGHUWH

&RP SDQ W/6$) ( DSSURYDO DQG WHUHDI MU DIMFSDQAVKDTKDYH QR HQMBP HQWR WH XQGHDIQ) 6 KDUHV

,P P HGIDM 6 D®I Rl 6 KDUHV 8 SRQ 7HP LODARQ Rl 6 HWYIFH 3 DIMFSDQAXQEHYABIQGY DQG DI UHHV WDWKQBIMW WH &RP SDQ V6 $) ( DSSURYDO

H SUHAMD SHUP IW 3 DIMFASDQAR KRG VKDUHV IRTRZ IQ) D 7HP ICDIRQR! 6 HYIFH \KHQ XSRQ 3 DMFASDOW 7HWP IQDURQR 6 HYIFH IRUDQ. UHDVRQ
IQFOEQ) 35 HIHP HQ@! XD\ 1Q) 7HUP ICDURQ@GHDW RU IVDEIDV 3 DMFSDQAY UHTXILHG \R DQG 3 DMFSDQAZ [@VHOD@B KDUHV DFTXILHG XSRQ
YHWIDY R WH5 68V SIRYIGHG KRZ HYHU \WDWL 3 DMFSDQAV 7HUP ICDWRQ R 6 HYIFH RFFXY B\ UDVRQR! 3 DMFASDQWV 5 HIHP HQ@! XD\ 1QJ

7HP IQDURQ@R P RUH \WDQM] P RQKV EHIRUH \WH YHVIQ) GDWM R \WWH 568 V LY UHTXIUHP HQAR VHOD@S KDUHV DFTXILHG XSRQ YHWIZ) R \WH5 68V
ZI@ODSS® DV VRRQ DV BHDVRQDE® SRMEG! IRTRZ IQ) VXFK YHWIU GDW $ Q. 6 KDUHV QRWRT DVi3 DIMASDQW GILHANRQ Z WIQ D UHDVRQDE®! SHIRG R
WP HIRGXZ IQ) 3 DMASDQWV 7HIP ICDMRQR! 6 HYIFH RUXSRQWH YHWIDJ GDW 1L DSSGFDE®!I DV GHWMUP IGHGE\ \WH &RP SDQ. 1Q IW VRBI GVFUAIRY
ZI@FH VRG RQ 3 DWFASDQWY EHKDO SXUW/XDQWR KLY DXWKRU, DIRQ Z MWRXWXWKHUFRQVHQN, QWY FDVH \WH &RP SDQ. Z IQEH XQGHUQR REQI DURQ\R
DUDQIH IRUVXFK VDBI DWDQ. SDMFEXOUSUFH

5 HVSRQVIEIOW IRU7D] HV 1 REMMBQAQ) 6HAIRY  F R WWH$ JUHHP HQWIL 3 DUMFSDQADIY \R SURYIGH P HO SD\ P HAR DQ 70 5 HDWG
PV VXK | DISUH VKD@EH YLHZ HG DV 3 DMASDQWV H SUMW DXWRUL DIRQ Z MKRXWXWKHUDRIRQ RQ 3 DIMASDQAV SDIWIRUWH &RP SDQ. DQG RUWH
( P SB HWR\DWI\ DORUDQ SRMRQR DG Z MWKRTIQ) REQIDURQIRU7D] 5 HDWG , WP V SXWXDQAR 6 HAIRQ  E IL R WHS$ JUHP HOARU IL VXFK
ZMWKROIQ) P HKRG IV GHHP HG \R EH CRANQ DFFREDQAH Z W $ SSTFDE®! / DZV SXWXDQAMRG6HAIRY ~ E LY R \KH$JUHP HQWV

5 HSDWDARQ RI 6 DBI 3 URFHHGV DQG' LYIGHQGV $Q 6 KDUHV \KDVB DUFSDQADFTXILHY DWHWID) R \KH5 68V B DP RXQW UHTXILHG \R EH
ZIWKHG\R\VDWI\ 7D 5 HDWG, WPV Z LOFH FUHGWMG \R 3 DWFSDOWY DFFRXQNQ 3 DIMASDOW WKVWRURKHUDFFRXQAMMIBEQVKHG XQGHUWH 3 OQ
3 DMASDQAKQGHIADIQGY \KDVWRHVH 6 KDUHY P X\VABHP DIQLQ VXFK 3 DIMFASDOW WKVWRURKHUDFFRXQAXQUID/XFK \IP H DV 3 DIMASDQAGHAGHY RUY
UHTXILHG \R VHOKHP 3 DUFASDOMKQGHYABQGY DQG DI UHHY \WDWGXH \R H FKDQIH FROAMRODZ V IQ & KICD 3 DMFISDQAZ IOEH UHTXILHG \R [P P HADWO
UHSDWIDWM \R \WH $ SSURYHG $ FFRXQUGHVRUEHG EHBZ. \WH SURFHHGY IURP \KH VDBI R 6 KDUHV \KDW



3 DMPASDQADFTXIUHV XSRQWH YHIZY R \WH 5 68V 3 DMASDQADOR XQGHYABQGY DQG DJ UHHY \KDVWKLY UHSDWIDURQ UHTXILHP HOAWDOR DSS@HV \R DQ\
QYIGHQGV \WDWDUH SDIG RQ VXFK 6 KDUHV DQGWKH'  LYIGHQG ( TXLYDBIQN SDIG Z W BAVSHRWR \WH 5 6 8V Z KIFK P XVWEH UHSDWDWMG R & KIGD DWKH
P H DQG IQ WH P DQQHUHIEQKHG E\ WH &RP SDQ. 3 DIMFSDQAXUKHUD UHHY \WDVW/XFK SURFHHGV DQG AYIGHQGY P XWEH WWDQVHUHG QUHAV®
IURP \KH SDUMFISDQMKVWRURKHUDFFRXQAMIEQKHG XQEHUWH 3 QR \WH GHAFDWG IRUHI Q H FKDQI H DFFRXQAHVIBEQVKHG E\ \WWH &RP SDQ. RU
D 6 XEVIADY 1Q&KIQD DQGDSSRYHGE\ 6$) (- RUW GFDCFRXQMSDIWKQGHUDSSTFDE®! H FKDQIH FROURAX®N WH 3$ SSURYHG $ FFRXQW EHRMH
VXFK SURFHHGV DQG QYIGHQGV FDQ EH UHP IWHG \R 3 DIMFSDQAV3 DUFISDQAXUKHUDI UHHY QRAR LOAKPWRUFDXVH \WH $ GP LQMRDRUVR WDQVHUVXFK
FDVK SURFHHGY DQG GYIGHQGV R DQ. SHYRQ EURNHURUHQMY RIHUWDQ WH $ SSURYHG $ FFRXQA3 DIMFASDQAXUWNHUDI UHHY \R FRRSHIDM Z WK DQG
FRP SO Z I\ DQ RKHUUHTXHVW P DGHE\ WH &RP SDQ. WH ( P SB HURUWH $ GP IQVIRDVRULQ \WH I XVMUAH 1Q RUGHUVR. | DFLYIMM FRP SADQRH Z WK WH
H] FKDQJH FROURAHTXILHP HOW IQ &KICD 3 DIMFASDQAKQGHWINHY \R UHP EXWH WH &RP SDQ. DQG W 6 XEVIADUHY IRUDQ. SHCDGH RURKHU
FKDU HY WDWKH, P D\ IGFXUUHVX@DY 1URP DQ\ 1DIGUH B\ 3 DIMASDQMR HQUXUH FRP STDQRH Z W \KH UHTXILHP HQW VHWRU 1Q KLY SDUDJ UDSK

3 DMASDQXQGEHIABIGY \WDWGXH R H FKDQI H FROMROMTXIUHP HOW 1Q & KICD \WH IXQGV KHT RQ 3 DMFISDQW EHKDOIQ \WH $ SSURYHGS FFRXQWP D\
EH FROYHWGIURP 8 6 GRIWY IQR GFDAFXWHQR RQD RQGFH SHUFDBIQEDUTXDUAMU DQG WDWKHVH IXQGV P D QRAEH UHP WG \R 3 DUFSDQAXQUID
\KLY FROYHWRQ RFFXLY ) IQD® 3 DWFASDQMKQGHYABQGY DQG DI UHHY \WDWIHAKHUWH & RP SDQ. QRUWH ( P SB HUDWXP HV DQ. (DELDY IRUDQ
IGPWDIRQYY IQWH 8 6 CRIUH, FKDQIH UDW EHE HHQ \WH \IP H \WDVB DMFSDQADFTXIUHV 6 KDUHV XSRQWWH YHIQ) R \WH 568V WH WP H \KDW
QYIGHQGVRU  LYIGHQG ( TXLYDBIQN DUH UHFHYHG Z W UMVSHPWR VXK 6 KDUAV RUS 6.8 V- RUKH P H 3 DIMASDQAVHTY 6 KDUHV DFTXIWHG XQGHUMKH
30Q HWHUWURXIK D YREQEW VDB RUD P DQEDWRY VD®! DUDQIHG E\ \WH &RP SDQ DQG \WH P H 3 DMFSDOABHFHYHV WH FDVK SIRFHHGY 1Q
&KIQD \MURXI K \WH $ SSURYHG$ FFRXQV

$ GGMRQDCE HMWIFWRQV 7KH 5 6 8 V Z IGCRAWYHWADQG \WH 6 KDUHV VXEMPVWR YHAMG 5 6 8 V Z LOIRWEH VHWEBIG XQBMWV \WH & RP SDQ. GHWMUP ICHY \WDW

VXFK YHIQ) DQG \WH VHWBP HOWR! 6 KDUAV FRP SOHV Z IW DOUHBIYDQMBURYIVIRQV R @7 ) XUKHU \WH & RP SDQ\ 1V XQGHUQR RED DMRQ\R DXBZ
YH R WH 5 68 V DQG RUMVXH 6 KDUHV XSRQ YHI) RN \WWH 568 V1L WH &RP SDQ V6$) ( DSSURYDCEHFRP HV LQYDA5 RUFHDVHY \R EH IQ HIHAVE\
\KH WP H 3 DMASDQAYHN IQ\KH 5 6 8 V

&2/20%$
7HP V DQG & RQGIMRQV

/ DERU/ DZ $ FNQRZ ®1GJ P HQ/3 DMFSDQADFNQRZ BIGT HV WDVWBXWXDOARS WFGT R \WH &REP EIDQ/ DERU&RGH WH 3 OQ DQG UHDWG
EHQHIW GR QRWRQAMAM D FRP SRQHQAR VDO~ IRUDQ. Bl DCBXSRVH

1 RWIFDWRQV

6 HFXUMHV / DZ ,QIRWP DWRQ 7KH 6 KDUHV VXENMPWIR WH 5 6 8 V DUH CRADQG Z LORWEH UHI MIMUHG 1O \WH & REP EIDQ UHI MW Rl SXEGFO® WDGHG
VHREXUMAY 5 HIMAR 1 DFIRQDGEH 9 DEBUHV (P IVRUHV  DQG \WHUHRUH \WWH 6 KDUHV P D\ QRWEH RITHUHG \R \WWH SXETF IQ &RE&P EID 1 RKIQJ 1Q WLV
GRRXP HOWKRX@ EH FRQWKHG DV \WH P DNQJ Rl D SXETQF RITHURI VHRXUMAV 1Q & RBP EID

([ FKDQIH&RQWROQIRWP DARQ 3 DIMFISDQAY UHVSRQUE®! IRUFRP SOIQ) Z W DQ DQG DO REP EIDQIRUHLI Q H FKDQIH UHAEMRQY DSSURYDY
DQG UHSRWQY UHTXILHP HOW 1Q FRQQHAIRQ Z W \WH 5 6 8 V DQG DQ. 6 KDUHV DFTXILUHG RUIXQGY UHFHYHG XQGHUWH 3 @Q 7KLV P D\ IQFGGH UHSRWGY
RE@ DUMRQV \R \WH & HOMDOYDQN %DQFR GH @ 5 HS-EQFD | DSSTIFDE®! 3 DMFASDQIZ L@



EH UHTXILHG R UHJ MMU3 DMFESDOAV IQYHWR HOAQ 6 KDUHV Z M \KH & HOMDOVDQN UHI DUEBMW R WH YDOH R 3 DIMASDQAV LOYHWR HQW3 DUMFISDQW
VKRX@ FRQUXOZ 1\ 3 DMASDQAV SHWRQDOBU DADGYIVRUUHI DUEQ) DQ RED DMRQY 1Q FRQQHAIRQ Z W \KLY UHSRWD) UHTXLUHP HQW

) RULJ Q$ WHW $ FFRXQW HSRUMY ,QIRWP DARQ 3 DMFASDQAP Dh EH UHTXIUHG \R 1161 DQ DQQXDAQ RIP DURQ UMD GHBIA) DQ DWHW KHG
DEURDG\R \WH &REP EIDQ70] 2 IIIEH | \WH LQAYIGXDOYDOH R \KHVH DWHW H FHHGY D FHUBIQ \WUHVKRG 3 DIMFISDQMP XVAGHQMA DQG FKDUDRMUL H
HDFK DWHWVSHALL \WWH MUMGARMIRQ 1Q Z KIEK WY GFDMG DQG SURYIGH W YDOH

&267$ 5.8&%

7KHUH DUH QR FRXQW VSHFALLIE WP V DQG FRQAMRQY
&=(&+ 5(38% &

1 RWIFDARQY

( [ FKDQIH & RQWROQIRWP DARQ 7KH &] HFK 1 DARQDOVDON 3&1 9% P D\ UHTXILH 3 DUFASDQAR I XOOFHINIOQ QRIMEDMRQ GAUMAV 1Q UHDMRQ \R \KH
DFTXIMMRQ R 6 KDUHV DQG WH RSHQQ) DQG P DIQMQDQFH R D IRUHI Q DFFRXQM( YHQIQ WH DEVHQFH R D UHTXHVWURP \KH &1 % 3 DMFSDOWP D\
QHHG \R UHSRWRUHL Q GUHPWQYHWR HQW Z W D YDOH H FHHAQI D FHABIQ D J UHI DM DP RXQWDQG RURWHUIRUAL Q IIQDQRADCDWHW Z W D YDOH 1Q
H FHW R D FHMIQP D[ IP XP  + RZ HYHU EHFDXVH H FKDQI H FRQAROMHI XOMRQY FKDQJI H IUHTXHQ® DQG Z MIRXWORWH 3 DUMFSDQAVKRX@ FRQUX@V
Z 1\ KLY RUKHUSHWRQDOBU DCDGYIVRUSURUNR \WH YHWIZ) R \KH 5 6.8 V DQG \WH VDG! R 6 KDUHV \R HQUXUH FRP SIDQRH Z W FXUHQAHI XOMRQY WY
3 DMFISDOW UAVSROVIELDV \R FRP SO Z W DQ. DSSTIFDE®I & ] HK H FKDQIH FRQMRODZ V/

)5$1&(

7THP V DQG & RQGMRQV

&RQVHOWR 5 HFHLYH ,Q RIP DARQLQ ( QI@VK % DFFHSWQ \WH$ J UHP HOMBURYIGIQ |RUWH \MUP V DQG FRQAMRQY RN 3 DIMASDOW/ J IDQW

3 DMPASDQNFRQIILP V KDYIQ) UHDG DQG XQGHIARRG \WH GRAXP HQW UHDMZY \R \KLY J UDQAMKH 3 OQ DQG \KLY'$ J UHP HQWZ KIFK Z HIH SUIRYIGHG 1Q
( QOK OQUXDIH 3 DMFASDQADFFHSW \KH WP V Rl WRVH GRFXP HQW DFFRUEQI®

( QDFFHS\BOAB! & ROADVGT IKIEX\IRQ Go FUYDOWBIV \MUP HY HWARQAMRQY GH ADAIEXURQ & SDMFSDOWFRQILLP H DIQVDYRIUG! HWARP SUV BV
GREXP HON UHDMW|  FHWH DAIEXURQ B3 008 6 HWAH & ROMDWES WIEXWRQ TXLRQPW FRP P XQATXpV HQ @QI XH DQIOIVH / H SDMFSDQN
DFFHS\M BN \MUP HV HQ FRQCDM/DQRH GH FDXVH

7KHIR®Z IQ) SUIRIMRQV DSSO RQD 1L 3 DUASDOAY HDJ IE®! W EH JUWDQMG ) UBHOFK 4 XDOIHG5 6 8 V XQGHUWH ) BHOFK 6 XE 30Q GHICHGEHBZ ||
3 DUFASDQAY 1OHDI LEG! R EH JUDQMG ) BHQFK 4 XDOIHG S5 68 V XQGHUWH ) UHORK 6 XE 3@Q WH 5 68 V Z IGCRATXD@\ 1RUKH VSHADO UHQRK B[ DQG

VRADOHXUMW WHDW HOAKQGHUS HAIRQY / \R/ DQG 6 HARRQY / R/ R WH ) UHQFK &RP P HIADG& RCGH
DV DP HQGHG

7\ SHRI * IDQW7KH5 68V DUH JUDQMG DV ) UHQFK 4 XDOIHG5 68 V DQG DUH IQMQGHG \R TXDM\ IRUKH VSHADOM]  DQG VRADOHEXUMY WHDW HQV
DSST@DE®! R VKDUAY J IDQMG | RUGR FROVGHIDIRQ XQGHUB HAIRQY / R/ DQG 6 HAIRQY / R/ R WH

) BHQFK &RP P HUFIDGE:RGH DV DP HQGHG 7KH) UHQFK 4 XDDIHG 5 6 8 V DUH J UDQMG VXEMIPWR WH WP \V DQG FRQGMRQV R WH ) UHQRK 6 XE 3 DQ\R
\WH 30Q WH3) IHQFK 6 XE 3@Q



&HYBIQ HYHQW P Di DIIHPVWKH WXV R WH 5 68V DV') UHQRK 4 XDOIHG 5 6.8 V RUKWH XQGHDIQ) 6 KDUHV DQG\KH ) UHQRK 4 XDOIHG S 68 V RUKH
XQEHDIQ) 6 KDUHV P D\ EH QVTXDOIHG IQWH IXXMUH 7KH &RP SDQ. GRHV GRAP DNH DQ. XQGHWINQ) RUBHSUAVHQIMRQ \R P DIQIBIQ \WH TXDOLHG
BNV R WH ) UHQRK 4 XDOLHG5 6 8 V RUR WH XQGHDIQ) 6 KDUHV

&DSMID HG\MUP V QRAGHILQHG KHHOQ 1QWH$ J UHHP HOARUWH 3 @Q VKDOKDYH \WH P HDQQIV DVFUEHG\R WHP [Q\WH ) UHQRK 6 XE 30Q
5 HFVAMFWRQV RQ 6 DB RU7WDQVIHURI 6 KDUHV

D .01QP XP 0 DOEDRY +ROIQ) 3HIRG 3 DWMFASDONP D QRAVHORUMDQUHUDQ. 6 KDUHV IMVXHG DWHWID) XQIDKH VHARQG DQQYHWDY Rl \KH
* DQW DM RUVXFK RHUSHURG DV 1V UHTXILHG \R FRP S® Z M \WH P IQP XP P DQEDRY KROIQ) SHURG DSSTFDE®! \R 6 KDUHAY XQEHDIQ)
) BHGFK 4 XDOIHG5 6 8 V XQGHUS HAIRQ/ R WH) UHQRK &RP P HUFAIDO&:RGH DV DP HQGHG RUE\ WH ) UHQRK 700 &RGH RUWH
) UHQFK 6 RFIDCB HEXUMV & RGH DV DP HQGHG \R EHQHIWURP \WH VSHADOM]  DQG VRADOMHEXUW UHILP H 1Q) UDQFH

E S®WHGIHIRG/ 3 DWASDON D\ QRWHADQ 6 KDUHV M/XHG XSRQ YHAIQ] RN WH ) UHCFK 4 XD@IHG5 68 V GXUQ) FHIBIQ & BVHG 3 HIRGY R
\KH H \MQNDSSTDEG! R WH 6 KDUHV XQGHBIQ] WH ) UHFK 4 XDOIHG5 68 VIWQMGE WH &RP SDQ. DV GAVRUEHGIQWH ) UHORK 6 XE 30Q

F _(IIHAWR 7HP ICMROR! 6 HYIEH ( [ FHSWOQ\WH FDVH R 3 DWFSDQWY 7HWP IQDURQ R 6 HYIEH GXH \R GHDW RU' IVDELDWV \KH UMUEMIRQY
GHVRUIEHGIQSIRVMRQY D DQG E DERYH Z IQFRQIDXH \R DSSO HYHQ L 3 DMFASDQWY R BQIHUDQ ( P SB HH RUP DQDIIQ) FRUSRIDM RIIIEHU
R WH&RP SDQ RUD) UHQRK ( QMY

+RGLQI 3HURGY IRUO DQDJLQJ &RUSRIDM 2 [ILFHLY | RQWH* UDQW DM \KH ) UHQRK 3 DWALSDQATXD@LHY DV D P DQDIIQ) FRSRUDW RIILFHUXQGHU
) UHQFK OZ 2P DQGDBALHV VRADX] © RUDQ. VIP LOURIIIFIDCFDSDAW R \WH & RP SDQ RUD 6 XEMIGDY  \WH ) UHQFK 3 DMFASDQW P D\ QRVHD R
\KH 6 KDUHV DFTXIUHG XSRQ YHWIDU R WH ) UHQFK 4 XDOIHG5 6 8 V XQIDKH WP ICDWRQ R VXK RIIFIDGFDSDAW DV BQJ DV \KLY UAMUEIRQ LV
DSSTDE® R ) UHGFK 4 XDOIHG5 68V

1R 7WDQVIHURI ) LHQFK 4 XDAHG 568V ) BHQFK 4 XDOIHG5 68 VP D QRAEH VRG DAWIGHG WDQVHUHG SBIGIHG K\ SRNHFDWG RURKHZ IVH

QVSRVHGR! IQDQ P DQQHUGKUQ) D) UHQRK 3 DMFSDQNV @HIP H DQG XSRQ GHDW RQD [Q DFFREDGFH Z W 6 HAIRY R \WH ) UHQRK 6 XE 3@Q DQG

RQD R WH H \WMQAHTXILHG E\ $ SSTFDEGI/ DZ V' 1QFOGAQ) \WH SUIRVIVIRQY R 6 HAIRQY / R/ DQG 6 HAMRQY / R/
R \WH) UHQFK & RP P HIFIDG& RGH DV DP HQGHG

7HP IQDWRQRI 6 HYIFH' XH\WR' HDW 1 REMMBQAQ] DQ WIQJ 1QWH 3 @Q RUS J UHHP HQMQ WH HYHQAR 3 DWFSDOW 7HUP ICDMRQR! 6 HYIEH
GXH\R GHDW SURUVR WH VDUIWIDRURQ RN WH YHID) FRQGMRQY VHWRW [Q WH 9 DY 6 FKHGX®! DQ ) UHQRK 4 XDAIHG 5 6 8 V \KDWKDYH CRAYHWNG
DVR VXFK GDMP D EH UHTXHWMG E\ 3 DWALSDQW ®UDCKHLY Z MIQMV P RQXV R \WH GDW Rl GHDW



DQG 1L VR BHTXHWMG \WWH 6 KDUHV VXENMPVWR WH ) UHCFK 4 XDOILHG5 6 8 V Z IQEH M/XHG R 3 DMFASDOW ® DAKHLY

1 RWLFDARQV

) RUHLI Q$ WHWS FFRXQUWS HSRUMY ,QIRWP DARQ | 3 DMFSDOMWY D ) UHQFK UMMGHQWDQG KRGV 6 KDUHY RAMGH R ) UDQFH RUP DIQEAQV D IRMHIQ
EDQN DFFRXQW/3 DUFLSDQ/ UHT XILHG VR UHSRWAXFK VR \WH ) UHQFK \B[  DXWRUMIAV Z KHQ ILR) - 3 DIMASDOW DQQXDON, UMD

*(5081<
1 RWIFDWRQY

([ FKDQIH&RQWROQIRP DARQ &WRW EREHUSD: P HQN IQH FHW R D FHWBIQ WUVKRT P XVWEH UHSRUMG R WH * HUP DQ) HGHUDO/OQN
YXQGHVEDQN | 3 DMFASDQASHFHYHV D SD\ P HOAQ H FHW R \KLY DP RXQIVIGFOIGQY) L 3 DMFSDQADFTXILMV 6 KDUAV XQGHUH 3 OQ RUUHFHYHV
QYIGHQG RUGYIGHQG HTXLYDBIQABD: P HQW Z W D YDOH LQ H FHW Rl KLY DP RXQARUVHTY 6 KDUHV YID D 1RUHL) Q EURNHU EDQN RUVHWYIEH SURYIGHUDQG
UHFHIYHV SURFHHGV IQH FHW R KLY DP RXQWDQG RULL WH & RP SDQ. Z MKRGV RUVHEY 6 KDUHV Z W D YDOIH LQ H FHW R \KLY DP RXQAR FRYHU7D[
5 HDWG WP V3 DIMFSDOWP XVWIHSRWARH SD\ P HOADQG RUWH YDOH R \KH 6 KDUHV Z WKHT RUVRT VR WH %6XQGHVEDCN 6 XFK UHSRWW P XWEH
GG E\ DFFHWMQ) WWH HBIPARQIE * HQHUDCS \BANAIFY 5 HSRWZ 3 RUBIO$ @ HP HOQHV 0 HIBHSRUBCE VMIAMN  YID \WH 96XQGHVEDQNI Z HEVIW

777 EXQGHVEDONGH RUE\ VXFK RKHUP HWRG HJ  HP DICRUWBISKRGH DV SHUP IWHG RUUHTXILHG E\ \KH 93XQGHVEDQN 7 KH UHSRWP XWIEH
VXEP WG P RQKO RUZ WIQ VXFK \IP H DV SHUP IWHG RUIHTXILHG B\ \WH 96XQGHVEDQN W 3 DIMFSDQAV BHVSROVIELDV \R FRP SO Z W \KLY UHSRMY
RE@ DMIRQ DQG 3 DMFSDQWKRX@ FRQVX®Z W K1Y RUKHUSHYRGDABY DADGYIVRUIQ WLY UH) DG

) RULJ Q$ WHWS FFRXQWS HSRUAM ,QIRWP DARQ | 3 DWFASDQW DFTXIMMRQ R! 6 KDUHV XQGHUWH 3 OQ BDGY \R D *TXDOIHG SDMFASDUIRG DADQ
SRIQAGEXUQ) \WH FDBIQEDUN HDU KH RUVKH Z IOQHHG R UHSRWAKH DFTXIMMIRQ Z KHQ KH RUVKH IIBI KLY RUKHAMY UMD |RUKH UHBIYDQA HDU$
TXDOLHG SDMFASDVRQ IV DAFIGHG RQD 1L L WH YDOH R \WH 6 KDUHV DFTXIWHG H FHHGY D FHUBIQ WUMVKRG DQG 3 DMASDQARZ QY RUP RM R \WH
&RP SDQ RU IL 3 DMASDQKRGV 6 KDUHV H FHHAQ R WH \RDICE \RFN

+21* . 21*

7HP V DQG & RQGMRQV

6 DBI Rl 6 KDUHV ,QWH HYHQAKH 5 68 V YHWZ QM P RQKV R \WH* UDQN DWW 3 DUFASDOADI UHHY QRAWR VHODQ 6 KDUHV DFTXILHG XSRQ YH)
R WH5 68V SURWR\WH V[ P RQK DQQYHYDY R \WH* UDQW D

6 HEXUMHY / DZ ,QIRWP DMRQ = $51.1* 7KH FRQMQV R KLY GRFXP HOWDYH QRAEHHQ UHYIHZ HGE\ DQ I XOWRY DXWRIW IQ+RQ) . RY

3 DMPLSDQVKRX@ H] HUAVH FDXURQ LQ UHDMRQ VR WH RITHU | 3 DWIFISDQAY 1Q GRXEWDERXWDQ. R WH FROMQN R \KLY $ J UHHP HWRUWH 3 OQ

3 DMFLSDQNVKRX@ REWIAQ LQGHSHQGHNBUR HVWIRQDCDGYIEH 1 HWHUWH JUDQWR! \WH 5 6.8 V GRUWH MXDQPH R 6 KDUHAV XSRQ YHVI FROAMAMY D
SXEQE RIHIQ) R VHRXUMAV XQGHU+ RY . R OZ DQG LV DYDIDE®! RQD \R ( P SB HHV 7KH$J UHHP HOMKH 3 OQ DQG RKHUIQAGHQBCP DMIDY L
KDYH QRWEHHQ SUHSDUHG [Q DFFRUEDGFH Z W DQG DUH QRAQIMQGHG W FROAMAM D 3SURVSHAXY |RUD SXETF RITHUQ) R VHRXUMAY XQGHUDSSTFDE®!
VHEXUMAY GO MDMRQIQ + R . R DQG 1L DUH IQMQGHG RQD [RUKH SHYRQDOXVH Rt HDFK HIJLE®! ( P S® HH DQG P D' GRAEH GMUEX\MG \R DQ
RKHUSHYRQ



1 s
1 RWLFDARQV

([ FKDQIH &RQWRO,QRIP DARQ * XH R ,QADQ H FKDQIH FROURCAVIMEIRQY , QEDQ UMGHQN P XVWIHSDWIDW WH SURFHHGY IURP \WH VDBI R

6 KDUHV VHWBP HOWR ' IYIGHQG ( TXLYDBIQNV DQGDQ. AYIGHQGY SDIG RQVXFK 6 KDUHV VR ,QGID Z IWIQ VXFK SHURG R WP H DV UHTXILHG E\
DSSTFDEG! UHI XOMRQY XQBMY DQH, HP SWRQ DSSTHV 3 DMFASDQWKRXGP DIQBIQDQ. IRUHIQ Q7 DG UHP IMBGQFH FHUMEDWM UHFHIYHG IURP \KH
EDQN Z KHUH WH IRUHIQ FXUWHQR. IV GHSRVWG IRTRZ 1Q) DQ UHSDWIDWRQ R1 SURFHHGY 1Q \KH HYHQAKDVWAH 5 HVHYH 9N R ,QAD RUWH

( P SB HUBHTXHWV SURR Rt UHSDWIDUIRYQ ) XUKHU 3 DUFSDQAD] UHHV \R SURYIGH \WH & RP SDQ. RUWH ( P SG HUZ MW DQ LQRWP DURQWH P D\
UHTXIUH R P DNH DQ\ DSSTFDE®! 1000 V XQGHUH FKDQIH FRQRADZ V 1Q,QAD WA/ 3 DWMFLSDOW UHVSROUELDIV\R FRP SO Z I\ DSSTFDE®! H FKDQIH
FROARADZ V1Q,QAD

) RUAL Q $ FFRXQS WHWS HSRUMY ,QIRUP DARQ ,QEIDQ UHVIGHQW DUH UHTXIUHG R GHFOUH DQ. 1RUHI Q EDQN DFFRXQIW DQG DWHW LGFOGEQ)
6 KDUHV DFTXILHG XQGHUWH 3 @Q RQ\WHUDQQXDON UMMV 3 DMFSDQKRXT FROVXEZ W KLY RUKHUSHYRGDOM] DGYIVRUR GHMUP IQH
3 DMFLSDQAY UHSRMDY UHTXLWHP HQW

5(/8%1"

7 KHUH DUH QR FRXQW VSHALLLE \MUP \ DQG FRQAMRQY
78/ <
7THP V DQG & RQGMRQV

3MQ" RFEXP HV FNQRZ BIGI P HQW98 DFFHSUQY \WH JUDQAR \WHVH 568 V' 3 DWFASDQWDRNGRZ BIGI HV \KDVB DMFLSDQMKDV UHFHYHG D FRS\ R! \WH
30Q DG WH$ J UHHP HOADQG KDV UHYIHZ HG \WH 3 ©Q DQG \WWH $ J UHHP HOMOQ WHUHQIHIW DQG IX@® XQGHIABQGY DQG DFFHSW DOSURYIMRQY R \WH
3 @Q DQGWH $ J UHHP HQW/3 DIMFASDQAXUKHUDFNGRZ BIGI HV \KDV3 DMASDQKDV UHDG DQG H| SUAW® DSSURYHV WH IRBZ 1Q) VHANRQY R \WH
$JUHHP HOWE5 HVSRQUEIDW IRU7D] HV 31 DMWUH R * WDQW ** RYHQIQ) / DZ DQGIHXH” DQGWH' DV 3 UYDR\ 1 RWFH DQG' HFOUMRQR! &RQHQW
DYDIDE®! \R 3 DWMFSDON RQICH \WURXI K \WH & RP SDQ ) [GHDV SOWRP

1 RWIFDWRQV

) RULJ Q$ WHWS FFRXQWS HSRUAM ,QIRWP DARQ ,\BIDQ UMGHQNV Z KR DADQ. P H GXUQ) \WWH 1IVFDO! HDU KR |RUHL Q ILQDQADCDWHW VXFK DV
FDVK 6 KDUHVRU5 68V ZKIEK P D JHQHIDW LQFRP H B DE®! 1Q, \B® DUH UHTXIUHG R BHSRWWXFK DWHW RQWHUDQQXDON, UMWDY RURQ D VSHADO
IRWP L QR\M[ UHADLY GXH 7KH VDP H UHSRWIQ) GX\IAV DSSO \R ,\BIDQ UMGHQN Z KR DUH EHGHIIEIDORZ QHY RN WH 1RUAI Q LGDQRDCDWHW SXWXDQA
\R ,\BIDQ P RGH OXQGHUQ) SUIRYIMRQY HYHQLL WH. GR QRAGLHA® KRG \WH IRUHLI Q DWHWDELRDG 3 DIMASDQWKRX@ FRQVXED SHYRQDOBU DO
DGYWVRUVR HQUXUH FRP SIDQFH Z W DSSTFDE®! UHSRWMZ) UHTXIUHP HON

) RHJQ$ WHWDO ,QRWP DARQ 7KH YDGH R \WH IlCDQADMWHW KHG RAMCGHR \BO  ICFAAQ] 6 KDUHY B\, \BIDQ UHMIGHQWV LV VXEMPWR D
IRGHIQDWHWY 7 KH WM DE®! DP RXQWZ IQEH WH IDIUP DUNHWYDOH R \WWH 1IQDQADMWHW HJ - 6 KDURV DFTXIUHG XQGHUWH 3 @Q DWHWHG DVWKH

HQG R \WH FDBIQEDU\ HDU



-$3%$1
1 RWLFDARQV

) RUHLI Q$ WHWS FFRXQWS HSRUAMQJ |, QI RUP DARQ - DSDGHVH UHVIGHQIN DUH UHTXILHG R UHSRWEHBIO' Rl DQ. DAHW KHG RAMGH R - DSDQDV R
"HHPEHU  IQFOIAQ) 6 KDUHV DFTXILHG XQGHUWH 3 OQ \R WH H WQAUXFK DWHW KDYH D \RBOQHWDIUP DINHWDGH H FHHAQJ D FHIBIQ
\WUHVKRG 6 XFK UHSRWZ IQEH GXHE\ -XQH  HDFK \ HDU 3 DMFISDOWY UMVSRQUE®! IRUFRP SOLQJ Z W \KLY UHSRWGY RED DURQ 1L DSSTFDE®! \R
3 DMPASDQNDQG 3 DWMFSDOMWKRX@ FRQVX®B DMASDOW SHYRQDON DGYIVRUIQWLY UHI DUG

. 25($
1 RWLFDARQY

([ FKDQIH&RQWROQIRP DARQ | D .. RUHDQ UVIGHQWHTY 6 KDUHV DQG GHSRVW VDB! SIRFHHGY IQ H FHW R D FHUBIQ WUHVKRTS LOR D QRQ .. RUHDQ
EDQN DFFRXQMKH . RUHDQ UVIGHQWP XVWIGH D UHSRWAZ W D . RUHDQ IRUHLI Q H FKDQIH EDQN' 7 KLY UHSRMY 1V CRABHTXILHG IL VDB! SURFHHGY DUA
IQWMDG GHSRVIWG LOR D QRQ . RUHDQ EURNHUNI H DFFRXQW, W/ 3 DIMFSDOW/ UHVSRQUELDN \R FRP SO Z W DQ. DSS@FDE®! H FKDQJ H FRQARAUHSRIY]
REQ DURQV 1Q . RUHD DQG 3 DIMFSDQWKRX@ FRQVXOZ W D SHYRGDOBU DADGYIVRUM GHMUP IGH 3 DWFISDOAV UHSRIGY REQI DURQY

) RUHJ Q$ WHWS FFRXQWS HSRUAMY ,QIRWP DARQ . RIHDQ UAVIGHQIV P XWWEHFOUH DOIRUHI Q IIQDQRIDADFFRXQN HJ - QRQ. RUMDQ EDQN DFFRXQN
EURNHUDI H DFFRXQN \R\WH . RUHDQ\Y[  DXWRUMA DQG 1LB! D UHSRWZ 1M UHVSHPVIR VXFK DFFRXQI LL WWH P RQIK® EDDQFH R VXFK DFFRXQN

H FHHGV D FHWBIQ WUHVKRG RQDQ. P R HQG GXUQJ D FDGIQEDUN HDU 3 DMFASDQAVKRXT FRQVXEYZ W KLY RUKHUSHWRGDOMN] DGYIVRUR

GHMP IGH KIY RUKHUSHWRQDOHSRMQY RED DURQY

0(:.&2
7THP V DQG & RQGMRQV

$ FNQRZ ®1GI P HARI WH $ J UHHP HOW9A SDIMFASDIDY 1QWH 3 OQ 3 DWFSDQADFNGRZ BIGI HV \WDVE DMFLSDQNKDY UHFHYHG D FRS\ R \WH 30Q
KDV UHYIHZ HG \WH 3 OQ LQ W HQIHW DQG IX@ XQGHWABQGY DQG DFFHSW DOSURYIMRQV R WH 3 0Q 3 DIMFASDQAXUWHUDFNGRZ BIG) HV WDW

3 DMASDQKDV UHDG DQG H| SUHMD DSSURYHY \WH \MUP V DQG FRQEMRQY VHWRUIK LQWH 1 DWMUH R * UDQASDUDI UDSK R \KH$ J UHHP HOMQ Z KIFK WH
IRGZIQJ IV FODW® GHVFUEHG DQG HABEQKHG L 3 DIMFASDOW SDMFSDURQ 1O \WH 3 OQ GRHV QRWFRQAMMM DQ DFTXIWHG WKW 1L \WH 3 OQDQG

3 DMFLSDQV SDIMFASDURQ IQ \WH 3 OQDUH RIHHG B\ \WWH &RP SDQ. RQD Z KR® GVFUMRDY EDVY  LIL 3 DWFLSDQWY SDMFASDURQ IO \WH 3 OQLY
YROQBY DQG LY \WWH &RP SDQ DQG W 6 XEVIADUHY DUH QRAHVSROUE®G! IRUDQ. GHRUHDVH L1QWH YDOH R \WH XQGHDIQJ 6 KDUAV

/ DERU/ DZ 3RAF\ DQG$ FNQRZ B1GI P HQW % SDWMFSDUR IQWH 30Q 3 DWMFASDQW SUWO UHFRIQ] HV\WDW 0 &RP SDQ Z W UHI MG
RILEHVDW 0 &HQMU 6 W3 DXO0 IQQHVRB 86$ VVRBID UHVSROUEG IRUKH DCP IQMADIRQ R \WH 3 OQ DQG \WDVB DMFLSDOAY SDWMFSDURQ
1O \WH 3 OQ DQG DFTXIMMRQR! 6 KDUHV GRHY QRFRQAMAM DQ HP SB P HQAHDMRQUKLS EHE HHQ 3 DWMFSDONDQG \WH &RP SDQ VIQFH 3 DWFASDOMY
SDMASDIZY 1QWH 3 @QRQD Z KR® FRP P HIADEDVY 9OVHG RQWH IRUHIRIQI 3 DIMFSDQWH SUAMD UHFRI Q) HV WDVWKH 3 OQ DQG \WH EHQHIW
\KDVI3 DIMFSDOAP Di GHUYH 1URP - SDIMFISDURQ 1O \WH 3 OQ GR GRAWMMIEDVK DQ. W KW EHE HHQ 3 DMFASDQADQG WH & RP SDQ. DQGGR QRWRWP SDW
R WH HP SB P HOWFRQAMRQY DQG RUEHHIW



SWRYIGHGE\ WH&RP SDQ. DQGDQ P RALFDMRQ R WH 3 GQ RUW \MUP IQDURQ VKDORWARQAMMM D FKDQI H RULP SDILP HOAR \KH WP V DQG
FRQGMRQY R 3 DMASDQW HP SB P HQW

3 DUMPASDQVXURHUXQEHYABIQGY \WDVE DIMFASDQAV SDUMFISDIRQ [Q \WH 3 @QLY DV D UHVX®R D XQOWADCDQG AVFUARGDY GHAMRQR WH &RP SDQ
WHHRUH WH &RP SDQ. UMVHYHV \WH DEVROWM U KVWR DP HQG DQG RUGMVARQUIDXH 3 DMASDQAV SDUMFSDMRQ DWDQ. WP H Z WRXWDQ. MEIDV \R
3 DWFASDQV

) ICD® 3 DMFASDQNKHIHE, GHFOUAY \WDVI3 DMFLSDQAERHY QRABAVHLYH DQ DRIRQ RUUJ KW EUQ) DQ. FOIP DI DIQAAKH &RP SDQ. IRUDQ.

FRP SHQVDMRQ RUGDP DIHV UHJDUEQ) DQ. SIRYIMRQR! \WH 3 @Q RUWH EHGHIW GHUYHG XQGHUWH 3 OQ DQG 3 DMESDQAKHHRUH JUIDQW D IXQDQG
EURDG UHBDVH \R \WWH &RP SDQ. W 6 XEVIADUHY EWDQRKHY UHSUMVHQEBMRQ RILEHY W VKDUHKRGHY RIEHY DI HQW RUGU DOHSUHVHQBMYHV Z W
UAVSHAAWR DQ. FOIP \KDWP D\ DUMVH

7pP IORV\ &RQGIFIRQHV

5 HFRQRFLP LHQWR GHO& ROWDR $ CSDWIFSDUHQ HCB @Q XWAMG UHFRCRAH TXH KD UHFIELGR XQD FRSID GHOB @Q TXH KD UHYIVDGR HCB QHQVX
VRBEEDG \ TXH HQMQGH\ DFHSW HQ VX VRBAEDG \RGDV\ FDED XQD GH @V QVSRVIFIRGHY GHCB OQ $MIP VP R UHFRQRAH TXH KD BIGR\ DSWXHED
H SUAVDP HQM BV \WWP ICRV\ FRQAFIRQHY VHk DDGRY HQ HCSi WDIR \MMODIGR 1 DMUDG] D GH @ 2 1HWY HQ HO& RQHQAR HQ & TXH FOUDP HQM VH
GHVFUEH\ HABEGFH ® VWXIHQM L VX SDIMFASDFly Q HQ HOB OQ QR FROUMA H XQ GHUHFKR DGTXILICR L HOB @Q\ VX SDMFSDAY Q HQ HCB @QVRQ
RIUHFIGRY SRUD & RP SDxtD VREUH XQD EDVH FRP SBABP HQM QVFUHARQDO LIL VX SDWFSDFly Q HQHCB @QHV YROQEUD \ LY @ &RP SDxtD\ VXV

$ 1DV QR VRQ UHVSRQVDE®NV GH QQIXQD SRUD AWP 1QXAY Q HQ HOYDRUGH OV $ FFIRCHV VXE\ DFHQMV

3ROAED GH/ HI LV@Fly Q/ DERWO. 5 HFRQRFIP IHQR $ CEDMFSDUHQ HOB OQ XWAMG UHFRQRFH H SUAVDP HQMTXH 0 &RP SDQ. FRQRIIFIQDV
GUMIDEDVHQ 0 &HQMU 6 W3 DXO0 IQQHVRI ( WBIGRV 8 QGRV GH$ P pUFD HV @ ~QIFD UHVSRQVDE®! SRUD DGP IQMADFly QGHCB @Q \ TXH
VX SDMFSDFly Q HQHB @Q Dvt FRP R @ DGTXIMFly Q GH @V $ FARQHV QR FRQAMM H XQD UHDFly Q MERIDCHOMH XWMG\ @ &RP SDxtD GHEIGR D TXH
XVAMG SDWFLSD HQ HCBDQ VREUH XQD EDVH FRP SBAIP HQM P HUFDQUD & RQ EDVH HQ & DQMIRU XMMG UHFRQRAH H SUNVDP HQM TXH HCB @Q\ &V
EHQHIFLRV TXH SXGAHD REWQHUSRUVX SDIMFSDAY Q HQHCB @Q QR HABEGFHQ GHUHFKR DOXQR HOWH XWMG\ @ &RP SDxtD \ QR IRWP DQ SDW GH
OV FRQAFRGHV\ R SUHBFIRQHY GERDBN TXH @ &RP SDxtD RUHFH \ TXH @V P RALEDARGHY DB OQR VX \MP ICDFly Q GR FROUMLL Q XQ FDP EIR
QLDIHABU Q&Y \MP ICRV\ FRQAFIRGHV GH VX UHDFly Q DERWDO

$VP VP R XVAMG HQIHQEH TXH VX SDMFISDFl Q HQ HCB @Q HV HOMVXEBIGR GH XQD GHRAM Q XQMWUDO. GVFHARQDOEH @ &RP SDxtD SRUR\BQR @
&RP SDxtD VH UAVHYD HOGHUHFKR DEVROMR GH P RALIFDU R VXVSHQGHUVX SDWFSDRlY Q HQ PXDOXIHUP RP HQR MIQ TXH XVMG LOFXUWD HQ

UAVSRQUDEIGEDG DOXQD

) ICD® HOM X\VMG GHFOUD TXH QR VH UAVHLYD DFFly Q R GHUHFKR DOXCR SDUD IQMSRQHUUHFOP DFly Q DOXCD HQ FRQAD GH @ &RP SDxtD SRU
FRQFHSWR GH FRP SHQVDFLy Q R GDx RV UIHDFIRQDGRY FRQ FXDIXIHUGVSRVIFly Q GHCB @Q R GH ®V EHQHIIFIRY GHUYDGRY GHB OQ \ SRUB\BQR XMG
@EHD \RIO, DP SIDP HQM GH \RGD UAVSRQVDELIEDG D @ & RP SDXtD D VXV$ IIIDEDV VXFXWDBN RIFIGDV GH BHSUHVHQBF Q VXV DFFIRQMIV
IXQRRCDURY DJHQMV R UHSUAVHQBQMY B DBV FRQ UHVSHRAR D FXDIXIHUUHFOP DALy Q TXH SXAHD VXU LU

1 RWLFDARQV



6 HEXUMHV / DZ ,QIRUP DMRQ 7KH 568V JUDQMG DQGDQ. 6 KDUHV DFTXILHG XQGHUWH 3 @Q KDYH QRWEHHQ UHI IMIMUHG Z W \KH 1 DURQDCE HI VMU
R 6 HEXUMAY P DIQBIGHG E\ \KH 0 H] IFDQ 1 DURQDO/DQNQ) DQG 6 HRXUMIAV & RP P IMIRQ DQG FDQQRVWEH RITHUHG RUVRG SXETFO 1Q0 H IFR ,Q
DEGMRQ \WH 30Q \WH$ J UHP HOADQG DQ. RHUGRAXP HOAHDMEY \R\WH 568 VP D\ GRAEH SXETF® GMUEXWG Q0 H IFR 7KHVH P DIMIDY DUH
DEGUHWHG \R 3 DMFESDQAEHFDXVH R K1Y RUKHUH IMIZY UHDMRQUKIS Z WM \WWH &RP SDQ DQGRUDQ 6 XEVGIDY  DQG \WHVH P DWUD® VKRXT@ QRWEH
UHSURGXFHG RUFRSIHG IQDQ. IRP 7 KH RIHUFRQBIGHG LQWHVH P DMUD® GRHV GRAVFRQUMAM D SXETF RIHUQ) RN VHEXUMAY EXWIDWHUFRQAMAMY
D SUYDWM SOFHP HQWR VHRXUAMHV DEGUHWHG VSHFALLEDED \R IQAYIGKDY Z KR DUH SUVHQN P S& HHV P DGH 1Q DFFREDGRH Z W WH SUIRYIMRQV R \WH

0 H IFDQ6 HFXUMHV O DUNHW DZ DQGDQ. UlJ KW XQGHUVXFK RIIHUQY VKDOIGRWEH DVWLI GHG RUDQUHUHG
1(7+(5/$1' 6

7KHUH DUH QR FRXQM VSHFLLLE \MUP \V DQG FRQAMRQY

3$1$0

1 RWIFDWRQY

6 HEXUMHY / DZ ,QIRUP DARQ 7KH 568 V DQG WH XQGH®LQJ 6 KDUHV IM/XHG DWHMIG) DUH QRAVXENMPVIR UHI MIDIRQ XQGHUS DQDP DQADQ@Z DV
\WH DUH QRAWQIMQGHG IRUWH SXETE EXVWRBIO |RU3 DMFSDQWV EHGHIW

3(58
7HP V DQG & RQGMRQV

/ DERU/ DZ $ FNQRZ ®1GJ P HQW98 DFFHSUQ) WH 568V 3 DUFASDQNDFNQRZ BIGI HV \WDVWKH 5 6 8 V DUH EHQJ JUDDQMGH JUDMD Z W \WH SXISRVH RI
UHZ DLEQ) 3 DWFASDQW

1 RWLFDARQV

6 HEXUMHY / DZ ,QIRUP DMRQ 7KH JIDQWR 5 68 VIV FRQUGHUHG D SUYDWM RIHUQ) 1Q3 HX WHHRUH WY QRAVXEMPAR UH MIMRQIQ 3 HX ) RU
P R IQRUP DIRQ FRGFHQIQ) \WH RIIHU SBDVH UHHUR WH 3 OQ WH$J UHP HOADQG DQ. RXHUP DIMUDY RUGRFXP HQBAIRQ P DGH DYDIDE®I E\ \KH
&RP SDQ. ) RUP RUH IQRUP DIRQ UHJ DLEQ) \WH &RP SDQ. SBDVH UHHUR \WH &RP SDQ V$ QXD HSRWRQ) RP . DQG 4 XDUM® 5 HSRW RQ
YRP 4 ZKIFKDWHIBIGZ M \KHS 6 6HFXUMAV DQG ( [ FKDQIH &RP P IMIRQ DQG DUH DYDIDE®I DWZ Z Z VHE JRY DV Z HODV \WH &RP SDQ W/

3 QMHRUS HDMRQY Z HEVWM DIKWB IQYHRY P FRP

32/$1"

1 RWLFDARQV

) RUHLI Q$ WHWS FFRXQWS HSRUMY ,QIRWP DARQ 3 RIVK UMMGHQW Z KR P DIQBIQ EDQN RUEURNHUDI H DFFRXQINV KRGIQ) FDVK DQG IRUHL] Q VHRXUMIAY
IQFOEAQ) 6 KDY RXMGH Rl 3RDQG DUH UHTXILHG \R UHSRIWAQIRUP DIRQ\R \WH 1 DURQDO/DQN R 3 RDQG RQWDQVDRIRQY DQG EDDQRHV 1Q VXK

DFFRXQW L \WH YDBH R VXFK FDWK DQG VHREXUMAV H FHHGV D FHAMQ WUHWKRG || BHTXWHG  VXFK UHSRUWV P XWAEH [1BIG RQ D TXDUM® EDVV RQ
VSHADARWP V DYDIOEGI RQWH Z HEVMW R WH 1 DMRCDOYDON R 3 RDQG




([ FKDQIH&RQWROQIRP DARQ 7 KHWDQUHUR! IXQGV IQH FHW R D FHIBIQ DP RXQAQR 3 RDQG P XWEH P DGH \WURXJ K D EDQN DFFRXQAQ
3RDQG 3 DMFSDQAY UHTXILHG R ARUH DOIGRAXP HQN FRQGHAMG Z W DQ. 1RUHIQ H FKDQIH WDQVDRURQY [RUD SHIRG R! ILYH\ HDY/ DV P HDVXUHG
IURP \WH HQG R WH \ HDUIQ Z KIFK ViXFK \WDQUDRIRQ RFFXWHG

3 DUFSDQWKRXG FRQVXGVZ W KLY RUKHUSHYRQDAB DADGYIVRUMR GHWUP L1OH Z KDWKH RUVKH P XWAER WR IXQ@DQ. DSSTDE®! HSRIQ) H FKDQIH
FROURAGX\WHYV

6.1*$325

7HP V DQG & RQGMRQV

5 HMFWRQ RQ 6 DBI Rl 6 KDUHV 7KH5 68V DUH VXEMPAR VHAIRD R \WH 6 HEXUMN DQG ) XUMUAV'$ PW& KDSWMU (G %)$° DL
3 DMPSDQ/Z I@QRWEH DE®I R P DNH DQ. VXEVHTXHQARIHUVR VHORUVD®! R WH 6 KDUHV 1Q 6 1Q) DSRUH XQBMW VXK RIHURUVD®I IV P DGH L DIMUM

P RNV IURP \KH* UDQW DM RU 1L SXOXDQAR\KH H HP SWRQVXQGHUSDWWY ,,, ' IYMRQ  6XEAYMRQ ~ RKHUMDQVHRIRQ R WH6) $
RU IIL SXWXDQAR DQG 1Q DFFREDGFH Z W \WWH FRQGMRQV R DQ. DSSTIFDE®! SIRYMRQV R \WH 6) $

1 RWLFDARQV
6 HEXUMHY / DZ 1 RWFH 7KH RIHUR \KH 3 OQ \WH JWDQAR WH5 68V DQG WH M/XDQPH Rl WWH XQGHDIQI 6 KDUHV DWHMIG) DUH EHQJ P DCH
SXWXDQMR \KH 34 XD\ 1QJ 3HYRY H HP SWRQ XQGHUVHRAIRQ | R\KH6)$ 7KH30QKDV QRAEHHQ ®GIHG RUUHI MMUHG DV D SURVSHRMY

Z K \KH O ROHEL $ XWRUWWY Rl 6 1QJ DSRUH

" WHFVRUL RWLFDVMRQ | 3 DMASDQAY D GLHARU DWRADM GUHARURUVKDGRZ. GLHARUR D 6 Q) DSRUH 6 XEVMIGDY 3 DMFSDOAY VXEMPWR FHADIQ
CQRMEDMRQ UHTXLUHP HQW XQGHUMH 6 LQJ DSRUH & RP SDQIHV'$ PWUHI DUEBIW R Z KHWHU3 DMFSDQAY D 6 1QJ DSRUH UMGHQARUHP SR HG1Q

6 LQIDSRUH $P RQ \WWHVH UHTXILHP HQW 1V DQ RED DMRQ\R QRN \WH 6 Q) DSRUH 6 XEVIGDY 1QZ MO Z KHQ 3 DMASDQABHFHYHV DQ IQMIHWH J
568V RU6 KDV IQWH &RP SDQ ,QDGAMRQ 3 DIMASDONP XVWWIRWMA \WH 6 1Q) DSRUH 6 XEVIAIDY  Z KHQ 3 DWFASDQWHI 6 KDUHV IGFOGAQ) Z KHQ

3 DMPSDQVHTY 6 KDUHV DFTXILHG XQGHUWH 300Q 7 KHVH QRIMEDURQY P XWEH P DGH Z MIQWE R GD\ V R DFTXILKQY RUGYSRVQI R DQ IOMMANG
\WH &RP SDQ. ,Q DEAMRQ D QRMEDMRQ P XVWWEH P DGH R 3 DMFLSDQWV IQMUHVIV IQ\WH & RP SDQ. Z MIQWR GD\ VR EHFRP 1Q) D GUHARU DWRFIDWM
QAUHRRURUVKDGRZ QUHRRU

63$.1

7HP V DQG & RQGMRQV

/ DERU/ DZ $ FNQRZ BIGJ P HQW7KH IRGZ 1Q) SIRYIMRQVXSSBP HOV6HAIRY 1 DMUHR! * UDQWR! \WH$ JUHHP HQW

98 DFFHSUQ) \WH5 68V 3 DUFASDQADANGRZ BIG) HV \KDVB DUFLSDQAFRQVHQN \iR SDUFLSDVRQ 1Q WH 3 @Q DQG KDV UHFHYHG D FRS\ R WH30Q

([ FHSVWDV SIRYIGHG IQ WH $ J UHP HOARUIQWH 3 @Q 7HWP ICDURQR! 6 HYIFH IRUDQ. UHDVRQ IGFOIAQ) IRUWH UHDVRQY QAMGEHBZ.  Z 1O
DX\RP DIFDE® UHVXONQ \WH [RUHWYUH R DQ XQVHWAMG5 68 V' 1Q SDWFXOU 3 DMFSDOMKQGHIARIQGY DQG DI UHHV \WDVWIXFK 5 6 8 V Z LOEH | RUHWG
Z MRXWHQMBP HQAR \WH XQGHDIQ) 6 KDUHY RUR DQ. DP RXQADV IQGHP QUIEDMRQ LQWH HYHQAR D 7HIP ICDWRQR! 6 HYIFH SURUR YHID) E\
UDVRQR IQFOGQ) EXWRMP WMG\R UM QDURQ



QVASEDY QVP MDY W RUZ WWRXWIDXVH IQAYIGXDCRUFRBIFIYH O\ Rl Z W RUZ MWRXWDXVH P DWUDCP RALFDMRQ R HP SB P HOAKQGHUS LIF®H
RWH: ROHYY 6\ HBFDIRQXQCHUS MG R \WH: R 6\IUAM SUFGI R \WWH: RNHY6\VAM $SWFGI R SR DO HAUH
DQG XQOWUDCY \WGIDZ DB\ WH ( P S& HU

) XUKHUP RUH 3 DUIFASDQAXQGHYABQGY WDVWHH & RP SDQ KDV XQOWD® JIDXRXVE DQG LQ IW VRBI GVFUHIRQ GHAGHG \R J IDQVB 6.8 V XQEHUWH
30Q\R IQAYIGXDY ZKR P D\ EH ( P SE\ HHV \WWURXJI KRXWKH Z RS 7 KH GHRMRQLY D @ LWMG GHAIMRQ KDWY HQMUHG QR XSRQWWH H SUHW

DWXP SWRQ DQG FRQGMRQWDWDQ L J UDQAZ IOQRWEIQG \WH & RP SDQ. RUDQ. 6 XEMIADY  RKHUMKDQ R WH H \WQAVHWRIK IQ WH$ J UHHP HOW 1L
\WH 568V DQGDQ 6 KDUAV DFTXILHG XQGHUWH 3 OQ DUH QRASDIWR DQ HP SB P HOWFRQADFWHIKHUZ W \WH &RP SDQ. RUDQ. 6 XEMGDY  DQG
VKDOCRAEH FROVIGHHG D P DQEDRY EHQHIWVDOW IRUDQ. SXISRVHY IQFBIAQ) VHYHUDQRH FRP SHOVDIRQ  RUDQ. RWHUW KWZ KDWRHYHU DQG  LLL
H FHSVWDV SIRYIGHG IQ WH $ J UHHP HOARUIQWH 3 @Q \WH 5 68 V Z LGFHDVH YHIQJ XSRQ 3 DMFASDQV 7THP ICDIRQR! 6 HYIFH DV GHVBIGIG [Q \WH
SDUDIUDSK DERYH ,Q DEAMRQ 3 DIMFSDQOAXQEHYABIQGY WDVWKLY RITHUZ RXG CRAEH P DGH EXWRUWH DWXP SWRQV DQG FRQAMRQY UH HUHG \R DERYH
WXV 3 DMASDQADFNGRZ BIG) HV DQG 1 UHHD DFFHSW WDWAKRX@ DQ. RUD@R \WH DWXP SWRQV EH P MIBNHQ RUMKRX@ DQ R WH FRQAMRQY QRAEH
P HWRUDQ UDVRQ WHQDQ JUDQAR RUU KW \KH 5 6 8 \/ VKDOEH QX@DQG YRIG

1 RWLFDARQV

6 HEXUMHY / DZ ,QIRUP DMRQ 7KH 568V GR QRATXDA\ XQGHUB SDQVK UHI XOMRQY DV VHEXUMAV 1 R3RIHUR VHEXUMAV \R \WH SXEGF DV GHIQHG
XQGHUG SDQVK OZ KDV \BNHQ SOFH RUZ LOWWNH SOFH [Q\WH 6 SDQVK WWUMRY 7 KH$ J UHHP HQKDV GRWEHHQ QRUZ I@IWEH UHI IMMUHG Z W \WH
&RP My Q1 DARQDOEH® HIFDGR GH 9 DBUHV DQG GRHV CRWFRQUMAM D SXETF RIHUQ) SURVSHRMY

([ FKDQIH&RQWROQIRP DARQ 3 DWMFSDQA/ UHTXILHG \R GHFOUH \R WH %OQN R 6 SDIQDQ. VHRXUMAY DFFRXQN IQFOEQI EURNHUDI H DFFRXQV
KHG DEURDG DV Z HODV \WH VHRXUMV KHG 1Q VXFK DFFRXQW LL \WH YDOH Rt WH WDQUDRIRQY | RUD@VXFK DFFRXQN GXUQ) WH SURUY] \ HDURUWKH
EDDQFHV IQVXFK DFFRXQVDVR ' HFHPEHU R WH SURUWY[ \ HDUH, FHHG D FHUBIQ WUHVKRT * LU HIHQAKUAVKROV DQG GHDGIRHY \R 161 WY
GFOUDMRQP D\ DSSO + RZ HYHU 1L GHMHUVXFK \WDQUDRIRQY GXUQ) \WWH P P HADWO SUHFHAQ) \ HDUQRUWH EDDQFHY  SRVMRQVDVR! ' HFHP EHU
H FHHG D FHMDIQ WUHVKRG QR VXFK GHFOUDMRQ P XWEH 1LBIG XQBMWY H SUMWO WHTXWHG E\ WH %OQNR! 6 SDIQ 1 DQ R VXFK \WUMVKRGY Z HUH
H FHHGHG GXUQ) \WH FXWHQW HDU 3 DIMFASDQAP Dh EH UHTXIUHG \R 1161 \WH UHBIYDQAWGEHFOUMRQ FRUHVSRQAQ) R WH SURU\ HDU KRZ HYHU D
VXP P DU} HGIRP R GHFOUMRQP D\ EH DYDIDE®! 3 DMFASDQWKRXE FRQVXED SHYRCQDON, RUGH DADGYIVRUIRUIXWKHUIQI RUP DURQ UHJ DUEQY
\KHVH H FKDQJ H FRQAROUHSRM). RED DIRQY

) RULJ Q$ WHWS FFRXQWS HSRUAM ,QIRWP DARQ 6 SDQVK UHVIGHQW DUH UHTXIUHG \R HBPWRQIED® GHFOUH \R WH %OQN R 6 SDIQDQ. VHEXUW
DFFRXQW IQFOXAQ) EURNHUNI H DFFRXQW KHG DEURDG DV Z HODV WH VHRXUMAV LQFOIGIQ) 6 KDUHV DFTXILHG XQGHUWH 3 DQ KHG 1Q VXFK DFFRXQV
DQGDQ WDQVDRIRQY FDUIHG RXVZ W QRQ UVIGHQWV 1L \WH YDOH R \KH WDQUDRRQY | RUD@VXFK DFFRXQINV GXUQ) WH SURU\ HDURUKH EDDQRHV 1Q
VXFK DFFRXQVDVR ' HAHPEHU R WH SURU\ HDUH FHHG D FHUBIQWUHAVKRSS | GHWHUWH \RIBCEDDQFHY QRUWH \RBORDQVDRIRQY Z M QRQ
UHMGHQN GXUQ) \WH UHBIYDQYBHURG H FHHG D VHSDUDW \KUHVKRTG D VXP P DU HGIRP R GHFOUMRQP D\ EHXVHG

6: (" (1
7THP V DQG & RQGMRQV



$XWRU] DARQWR : IWKR@ 7KH IRBZ IQJ SIRVIVIRQVXSSBP HOV6HAIRY 5 HVSRQUEIDV IRU7D] HV R WH$ JUHHP HQW

© WVRXWIP MO \WH & RP SDQ 1 DQG \WH ( P S HUY DXWRUN \R VDIWI\ \WHUZ MKRTIQ) REQI DIRQY IRU7D] 5 HDWG,\WP \ DV VHWRIW! 1Q 6 HAIRQ

R \WH$ JUHP HOVE\ DFFHSWQ) \WH JUDQAR 568V 3 DMFSDOADXWRU] HY \WH & RP SDQ. DQG RUWH ( P SB HUWR Z WKKRT 6 KDUHV RUR VHO
6 KDUHV RKHZ IVH GHOYHDE®! R 3 DMFSDQKSRQ YHI \R VDWA\ 7D 5 HDWG \MP V' UHJ DLEBMWY Rt Z KHWHUWH &RP SDQ DQG RUWH ( P SG HU
KDYH DQ REQI DURQ\R Z MIKRG VXFK 70] 5 HDWG ,\WP V/

6: 7=(5/%$1'
1 RWIFDWRQV

6 HEXUMHV / DZ ,QIRUP DARQ 1 HWHUWLY GRFXP HOAQRUDQ. P DWAIDE UHDMZ) VR WH 6 KDUHV L FROAMAMY D SURVSHRMY DFFREQ) \R DUFGN
HAWHT R \WH 6 Z W) HGHIDGS PWRQ) ICDQADCE HYIEHY 3) 1O6$”~ 1L P D\ EH SXETF® GMUEXWG RURKHZ IVH P DGH SXETF® DYDIDE®! 1Q

6Z MWHDQG\R DQ SHYRQ RKHUWDQ DQ HP S HH R \WH &RP SDQ. RURGH R IW 6 XEMADUHY DQG 1L KDV EHHQ RUZ LOFH ILBIG Z M. DSSURYHG RU
VXSHYVHGE\ DQ 6Z W UHYIHZ IQ) ERG DFFREQ) WRSWFG!  R) IG6$ RUDQ 6 Z IW UHIXOWRY DXWNRUNY 1Q SDUMEXDU \KH 6 Z W) IQDGADO

6 XSHYIVRY $XWRIW ) ,10 $

7$.. $1
THP V DQG & RQGWRQV
' D 3UYDR\ 7KHIRBZIQ SURYIMRQVXSSGP HOVWH' DU 3 WYDR 3 URYIMRQV $ SSTFDE®! \R 3 DMFISDON 2 XMCGHWH ( ($  VHWRWK DERYH

3 DUAFLSDOVWKHUIHE\ DFNQRZ BiGJ HV KDYLQJ UHDG DQG XQGHUARRG WH' D 3UYDR\ 3RYIMIRQV $ SSAEDE®! VR 3 DUAFLSDQW 2 XWIGH WH
(($ VHWRUM DERYHDQG E\ SDUAFLSDAWQ) LQWH 3 @Q DI UHHV VR VXFK WP V QWL LHIDUG XSRQ LHTXHWARI WH &RP SDQ\ RUWH

( P S®R\ HU 3 DUAFLSDQAD] LHHV \R SLRYIGH DQ\ H HEXWG GDV SUYDR\ FRQVHQWRWP RUDQ. RWHUDJ UHHP HQW RUFRQVHQW \WWDWP D\ EH
UHTXILHG E\ WH ( P S\ HURUWH &RP SDQ  WDVWKH &RP SDQ\ DQG RUWH ( P S®\ HUP D\ GHHP QHFHWDU  XQGHUDSSTFDE®! GDV SUYDR\
@7V HWHUQRZ RULQWH IX\MUH 3 DUAFLSDOWKQGHIABQGY WDWKH RUVKH Z L@QRWEH DE®! VR SDUAFLSDM LQ WH 3 @Q LI KH RUVKH I DY \R

H HFXWI DQ. VXFK FRQVHQWRUDI UHHP HQW
1 RWIFDARQY

6 HEXUMKHV / DZ ,QIRWP DARQ 7KH RIHUR SDUFSDMRQ IQ WH 3 QLY DYDIDE®! RQD IRU( P SB HHV 7KH RIHUR SDUFSDVRQ IQ WH 3 DQLY QRWD
SXEQE RIHUR VHRXUMHV B\ D 7DIZ DQHVH FRP SDQ

( [ FKDQJH & RQWROQIRUP DARQ 7DIZ DQHVH BMGHQW P D\ DFTXIH DQG UHP IWRIHI Q FXUHQR.  IQFOIGIQ) SURFHHGY IURP \WH \VDBI R 6 KDUHV 1OR
7DIZ DQXS \R D FHUBIQ DP RXQVSHU\ HDU | 3 DMIASDQAY D 7DIZ DQHVH UAVIGHQADQG \WH WDQUDRRQ DP RXQAHTXD® RUH, FHHGV D FHABIQ DP RXQNQ
D QI B WDQVDRIRQ 3 DWMASDQAP D\ GHHG \R VXEP VD IRUHLI Q H, FKDQI H WDQVDRIRQ IRP DQG SURYIGH VXSSRMI GREXP HQBMRQ R \WH
VDIWIDRIRQ R \KH UHP W) EDON



7+$./$1"

1 RWLFDARQV

([ FKDQIH&RQWROQIRP DARQ 3 DIMFLSDQA/ UHTXILHG \R [P P HADWD UHSDWDWM \KH SURFHHGV IURP \WH VHWBP HOAR! ' LYIGHQG ( TXLYDBIQV \KH
VDBIR 6 KDUHV RUILRP DQ. AYIGHQGY SDIG RQVXFK 6 KDUAV \R 7 KDIDQG 1L \WH IXQGV UHFHLYHG 1Q D QI B! WDQUDRIRQ HTXDCRUH, FHHG D FHUBIQ
\WUHVKRG 3 DWFSDOWDOR Z IOFH UHTXILHG R HWHUFRQYHWWXFK UHSDWDWMG SURFHHGY R 7 KDLYDKWRUGHSRVVIKH SURFHHGY IQR D IRUHIQ
FXUHQR GHSRUMDFFRXQIZMMIQ  GD\ VR UHSDWIDMRQ XQBIMY 3 DMFSDQAFDQ UHD RQ DQ DSSTFDE®! H HP SURQ HJ - Z KHUH \WH IXQGV Z IOEH
XVHG RIVKRUH IRUDQ. SHUP MBI SXUSRVHY XQGHUH, FKDQI H FRQWROUHI XOMRQY DQG WH UHBIYDQWRUP  DQG VXSSRMQI GREXP HQN KDYH EHHQ
VXEP IWG\R D FRP P HIADCEDQN 1Q 7 KDIDQG 3 DIMFISDQAP XWSHALLIEDE UHSRWKH L7 DUG UHP IMBIQRH VR WH %OQN R 7 KDIDQG RQD IRMIQ

H FKDQIH WDQUDRIRQIRWP | 3 DMPASDQNDIY \R FRP SO Z W \WHVH REQIDURQY 3 DIMFISDOWP D EH VXEMFVWR SHQDGIAY DWHWHG B\ WH %DQN R
7KDDQG 3 DMASDQNKRXE FRQUXTKLY RUKHUSHYRGDABY DADGYIVRUSURUR \BNQJ DQ DRIRQ Z W UHVSHRAWR UHP IWBGQFH Rl SURFHHGY UHDWG \R
\WH 3 OQIQR 7KDIDQG 3 DMASDOAY BHVSROVE®! | RUHQUXUQ) FRP SIDQRH Z W DOH, FKDQIH FRONRADZ V 1Q 7 KDIDQG

81.7(' $5$%(0.5$7(6

7HP V DQG & RQGMRQV

6 HEXUMHY / DZ ,QIRUP DMRQ 7KH 5 68 V DUH J IDQIMG XQGHUWH 3 @Q RQD R VHBFW P SE HHV DQG DUH IQ WH CDMUH R SIRYIAQ) HP SB HH HTXIW
IQFHQYHV IQ\WH 8 QWMGS WDE ( P LDMY 8$(  7KH 3 OQDQG \WH$ J UHP HOADUH IQIMQGHG I RUGMMEXUIRQ RQD \R VXK ( P SB HHV DQG P XWWRW
EH GHIHHG R RUMHIHGRQE\ DQ. RWHUSHWRQ 3 URVSHRIYH SXUFKDVHWY Rl \WH VHRXUMAV RITHUHG VKRX@ FRQGXPWKHURZ Q GXH GO HQFH RQ WH
VHRXUMAY | 3 DUASDQWERHY QRKQGHUABIQG \WH FROIMON R \WH 3 @Q DQG \WH $ J UHHP HQW3 DIMFISDQAVKRX@ FRQUXGDQ DXWRU HG 1IGDGADO

DGYIVHU 7KH ( P DWWV 6 HEXUMA DQG & RP P RGMIAV $ X\WKRUMY KDV QR UHVSRQUEIDN [RUBHYLEZ Q) RUYHUL 1Q) DQ GRAXP HQW 1Q FRQQHRAIRQ Z W \WH
30Q 1 RRWHUS $( DXWRUN RUJRYHIP HOBCDIHQR KDV DSSURYHG WH 3 @Q RUKWH $ J UHHP HOACRUVBNHQ VSV \R YHUL\ WH IQIRUP DURQ VHWRXW

KHUHQ DQG KDV QR UHVSROUELDV IRUVXFK GRFXP HON
81.7(' ..1*'20

7THP V DQG & RQGMRQV
5 HVSRQVIELDW IRU7D0 HV 7KH IRGZ IQJ SIRYIMRQVXSSOP HQV6HAIRQ 5 HVSRQVEIMY IRU7D] HV R \WH$J UHHP HQW

T MRWP MMRQWR 6 HAMRQ R \WH $ J UHHP HQW3 DUFISDQARI UHHV \WDVB DMFSDQA ME®! IRUDQYD] 5 HDWG WP V DQG KHIHE\ FRYHCDQN \R
SD\ DOVXFK 70 5 HDWG WP V DV DQG Z KHQ UHTXHWMG B\ \WH &RP SDQ. RUWH ( P SBA HURUE\ +0 5 HYHQXH DQG&XWRPV 3+05& RUDQ
RKHUN DXWRUMY RUDQ. RKHUUHBIYDOWDXKRIMN 3 DMFISDOADOR DJ UHHV R IQGHP QII\ DQG NHHS 1QGHP QUIHG \WH & RP SDQ. DQGWH ( P S& HU
DIDIQMDQ. 7D +5 HDWG WP V/ \KDVWH.  DUH UHTXILHG \R SD\ RUZ MIKR@ RUKDYH SDIG RUZ L@BD\ \R+0 5& RUDQ. RNHAD[ DXWRUNV RUDQ. RWHU
UHBIYDQADXWRUMY  RQ 3 DWFSDQW EHKDD

1 REMEQAQ) WH IRHIRQJ 1L 3 DMASDQAY D QUHRRURUH HIXWH RIIEHU Z MIQWH P HDQQJ R 6HAIRY N R WH ( [ FKDQIHS$FW
3 DMFASDOKQGHIARIQGY \WDVWKH RUVKH P D\ QRWEH DE®I\R IQGHP QlI\ \WH &RP SDQ. IRUWH DP RXQAR DQ. 70 5 HDWG ,\MP V QRAVFRBIFMG IURP RU
SDIGE\



3 DMFSDQMQ FDVH WH IQGHP QUIFDMRQ FRX@ EH FROVGHUHG \R EH D BDQ ,QWLY FDVH WH 7D 5 HDWG WP V QRAVFRBIAMG RUSDIGP D\ FROAMAM
D EHQH VYR 3 DWFSDOWRQ Z KIFK DAGMRCDAGFRP H\B[ DQG 1 DURCDQQUXIDQFH FROMEXURQY 31 ,&V P D\ EH SD\ DEGI 3 DMFASDQAXQGHIARQGY
\WDVWKH RUVKH Z I@FH UHVSROVE®! [RUUHSRW) DQG SD\ LQJ DQ LQFRP H\WY GXH RQ KLY DEAMRCDCEHQH IWALHA® \R + 0 5 & XQGHUWH VHD
DWHWP HQABI P H DQG IRUSD! LQ) R \WH & RP SDQ. DQG RUWH ( P S HU DV DSSURSUDIM \WH DP RXQAR DQ HP SE HH 1,&V GXH RQWLY
DEAMRQDCEHHIWZ KIEK P D\ DOR EH BFRYHUHG IURP 3 DWFASDQME\ DQ. R \WH P HDQV HHHUHGWR IQ6 HAIRY R \WH$JUHP HQW
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D  5HBYDOWIP H3HIRG 7KH FRYHQDQN IQWIV'$ SSHQG[ %Z I@DSS® GXUQ) 3 DMFASDQAN HP S P HOAZ M D P HP EHUR! \KH
0 &RPSDQ * IRXS DVCHIHGEHBZ DQGGXUQ D SHIRGR R\ HDW IRGZ IQJ 3 DMFSDOWV 7HWP ICDURQ' DWW DV GHICHGEHBZ QR P DU
Z KR \MP ICDWV 3 DMFASDOW HP SB P HQAZ W \WH &RP SDQ. RUZK\ IVWMP ICDMV

E 2 HIQWRQY $VXVHGIQWIY $ SSHQA[ % WH IRGRZ 1Q) Z RUBY DQG SKUDVHY Z IOKDYH \WH P HDQQIV VSHALIHG XQBWV WH
FROM WFBDWD IQAFDMY RWHZ [VH

L 30 &RPSDQ * IRXS PHDQV 0 &RPSDQ DQGDQ R IW H MIQU RUIXMUH VXEVIGDUHY RUG DCHQMA RURU DQJ DIRQY
\WDVWDUH GLHA®  RUIQALHA® WURXJ K RQH RUP RUH LQMP HADUHY FROARTY FROARDBIGE! RUXQEHUFRP P RQ RZ QHUKIS RUFRQARCY IW
0 &RPSDQ RUD VXFFHWRUWHUHR \WDV8 DIMFSDQAY RUKDV EHHQ HP SB HG Z 1\ RUHQJI DI HG VR SURYIGH VHYIFHV VR RUIQ \WH [ XWMUH
EHFRP HV HP SR HG Z 1\ RUHQJ DI HG \R SURYIGH VHYIEHV \R RUWDWRKHZ IVH KDV D SURMABE®! LQMHWFRYHIHG E\ \KIV'$ SSHQA[ %

L  &RQIGHOADOQRWP DWRQ P HDQV IQRUP DIRQ DQG FRP SIDMRQY R IQRIP DIRQ IGFOEAQ) EXWIRMP WG \R WDGH VHRUAW
IQDQ IRP \BQIIEGI RUQBQIIEG! UHDWG\R WH EXMQHWR WH 0 &RP SDQ * URXS \WDVI3 DWFSDQMILIAN DIQV NQRZ BIGIH Rt RUDFFHW
GXH R 3 DWMFSDQW HP SB P HWZ W DP HP EHUR WH 0 &RP SDQ * URXS 1L WY QRABHDGE® DYDIDE®! \WURXI K OZ IXCDQG SURSHUP HDQV \R
\WH SXEQF RURWHLY 1QWH IQGXWWY Z KR KDYH QR REQI DIRQ\R NHHS IWFRQIGHQIDO%. Z D\ R H] DP S®! DQG Z MRXWIP MMRQ & RQIGHQIDO
,QRWP DIRQ Z LOEH SUHVXP HG \R IQFOIGH IQIRWP DIRQFOWILIHG DV 0 &RQIGHQIDARU 0 5 HAEWG XQGHUDQ SRTA RUBIQGDIG R \WH 0
&RPSDQ * WRXS ) XUKHUDQG Z LWRXWIP MMRQ FDWIRUHV R & RQIGHQIDQQRIP DIRQ Z LGEH SUHVXP HG \R IGFOGH LQIRUP DMRQ DERXW
SRFHWHV SURGXFW M WPV VHYIEHV UMMHDURK GHYHBISP HOWNQRZ KRZ GAMUIQV IRP XDV FRP SIOMRQY P DQXIDRNUQ) SXUFKDMVQ
DFFRXQIY HQIIQHHUQ) P DN P HIFKDQAMQ) VHEY GDVMQ) VHYIFIQ) 1IQDGFH DQG EXVIGHW RSHIDIRQY ADWILHY \A AMP V' DQG
WRKQTXHY VDR IQFOGHY VIP IMUIQIRWP DIRQ R D \KILG SDWY Z KR KDV HQRKVIMG VXK IQRWP DIRQ\R DQ. P HP EHUR WH 0 &RP SDQ\

* RXS ,WKDQEH SUHVXP HG \WDWDOVXFK IQRUP DURQ KDWY GVFBVHG R 3 DIMFSDQWRUKDVE DUFSDOAREVBIQV DFFHW \R GXUQ) \WH SHURG
R 3 DUFSDQW HP SB P HONVZ KHXHURW ICDWG E\ 3 DMASDQARUE. RWHWY  DQG \WDVIB DIMFLSDQWKDV BHDVRCDE®! EDVY VR EHIHYH IV
&RQIGHADQQRP DIRQRUV WHDWGE\ DQ P HPEHUR \WH 0 &RP SDQ * URXS DV &RQIGHQIDQQRP DIRQ LY & RQIGHAIDQQRP DIRQ
UHJ DLBBW R Z KHXHUWH IQRWP DIRQLY P DUNHG DV FRQIGHQNDO & RQIGHDQ QR DIRQ Z IOQRWOFGGH WP V DQG FRQGMRYY R
HPSBAPHOMR 0 &RP SDQ * URXS SHWRQGHH FHSWZ KHUH IV IQIRIP DURQ FRFHIQ) RWHUHP SB HHV  GRB DIMFASDQMKDVKDY EHHQ
HOUKVAMG \R 3 DMFSDQADY D VXSHYIVRURUP DQDI HURURWHLZ IVH HQRKVNG \R 3 DIMFLSDQW



DV SDWR FRQILGHQIDARE GV VXFK DV KXP DQ UAVRXUFH P DD HP HQWSD\ LRDRUEHGH IW DGP IQMADMRY & RQIIGHQAIDQQRIP DIRQ VKDO
QRNGFOIGH [QIRUP DURQ WDVB DMFASDQNFDQ GHP ROMDWM \WURXJ K \BIQJ IE®! HYIGHQFH L Z DV DOHDG, 1Q 3 DWMFSDOV SRWVHWIRQ SURUR

3 DMFSDOW HP SB P HQAZ W DP HP EHUR WH 0 &RP SDQ. * URXS RUIW SUHGHFHWRU SURYIGHG \KDWAKH VRXUFH R \WH LQIRWP DIRQ Z DV
QRWERXQGE\ D FROADRXDO ®U DORUIIGXFIDY REQDIRQ R FRQIGHQIDOW\R\WH 0 &RP SDQ * URXS  IL Z DV RUV REBIGHG E\ 3 DWFSDQW
IURP D \WILG SDUWV IQGHSHQGHQWURP 3 DWFASDQW HP SB P HOAGXWAV DQG XQUHDAMG R WH EXMGHW R WH 0 &RP SDQ * URXS SIRYIGHG
\RDWVXFK \KILLG SDIW Z DV QRAERXQG B\ D FRORDRXDO B DORUIIGKAIDY REQ DIRQ R FRQIIGHQDMV\R D P HP EHUR \WH 0 &RP SDQ

* URXS Z WK BHVSHPVWR VXK LQRWP DURQ  RU LIL 1V XQUADWMG \R \WH EXVMIGHW R WH 0 &RP SDQ. * URXS DQG LV IQGHSHQGHQ® GHYHBSHG E\
3 DMFISDOMQ D P DQQHUDQG [RUD SXUBRVH \WDVWY 1Q FRP STIDQFH Z W \WH $ J UHHP HOVDQG GRHY QRATXD@\ DV D \WDGH VHRUAWRU, QYHQIRQ
\WDWEHBRQIV\RDP HP EHUR WH 0 &RP SDQ * URXS XQEHUWH \MP VRl DQ Z UMRQ DJ UHHP HQAZ MK 3 DMFISDQW

I 3&RQOFWQ 2 WDQ] DMRQ P HDQVDQ SHYRQRURU DAL} DIRQ Z KIFK IV HQIDIHG1Q SUHSDUQ) \R EHFRP H HIDIHGIQ RU
DERXVWR EHFRP H HQJ DI HG [Q GHYHBSP HQAVSUIRGXAIRQ P DN GDMQ) VHEB RUVHWYIFIQ) Rl RUUHVHDURK UHIDUEQ) D & RQYTRILY
3 UIRGXFW3 IRFHW 6\ \WP  RUG HYIFH

Y &RQOFWQ 3WRGXFW3WRFHW 6\ VWP RUBHWYIFH P HDQVDQ SURGXFWSIRFHW VWP RUVHWYIFH R DQ. SHYRQRU
RU DQYJ DMRQ RKHUWDQWH 0 &RP SDQ * URXS 1QH MMQFH RUXQGHUGHYHBSP HQWVZ KIEK LV \WH VDP H DV RUMP LOUVR RURKHZ IVH
FRP SHMV Z M D SURGXFWSUIRFHW VW WP RUVHIYIEHR WH 0 &RP SDQ * URXS 1QH MMQPH RUXQGHUGHYHBRSP HQVDERXVZ KIEK
3 DMFSDQUDFTXILHG & RQIGHQIPQQRUP DMIRQ RUDV \R Z KIFK 3 DIMFISDQAKDG EXVIGHW UHDWMG GHDERJV RUH SRVXUH VR VSHAIDD HG WDIQIQ)
DQG RUPXWRP HUJ RRGZ LOGXUQ) \WWH SHIRG R 3 DWFSDQW HP SB P HWZ M DQ P HP EHUR WH 0 &RP SDQ * URXS IQFOMYHRI
3 DMFSDQW SHURG R HP SB P HQWZ W DQ. EXVIGHW DFTXIHGE\ WH 0 &RP SDQ. * URXS 1QWH \& R\ HDLY \WDWBUHFHGH 3 DMFASDQWV
7HP ICDIRQ' DM \WH 3/ RRN %DFN 3 HURG

Y 3&ROARAYI 6\VIMA P HDQV 3 DMFASDQW SOFH Rl BHAMGHQRH VR G@QJ DV 3 DUMWASDQAHMGHV \WWHUH DQG LV VXEMPWR IW @Z V

YL 3&RYHHG (P S® HH P HDQV DQIQAYIGXDCHP SB HG W SURYIGH VHFHV \WR RURQEHKDOR DP HP EHUR \WWH 0 &RP SDQ
* URXS WDV\B DUASDQWXSHWVHG ZRINHGZ W JDICHGNORZ BIGJH R RUZ DV SURVIGHG & RQIGHMDQQRUWP DIRQ DERXVWDV D UHVXORI
3 DMASDQW HP SR P HOAZ MW DQ. PHP EHUR WH 0 &RP SDQ * URXS GXUQJ \WH/ RRN %DFN 3 HURG

YIL 35 HAMFWG $ UHD' P HDQV L WH JHRIUDSKIE \MUMRUHY Z KHUH 3 DUMFSDQASHURWP HG VHWYIFHV IRUDQ. P HP EHURI WH 0
&RP SDQ * URXS DQG RURYHUZ KIFK 3 DIMFASDQAKDG UHVSROVELDIY GXUQ) WH / RRNYDAN3 HURG J HRI UDSKLE WAUMRUHY UHHY/ \R \ABAMY
UHIIRQV FRXQAHY RURKHUJ HRIUDSKIE ERXQGDUHV XVHGE\ WH 0 &RP SDQ. * URXS IQWH REQDY FRXWHR EXMGHW DQG LL \WWH RKHU
JHRIUDSKIE \MUMRUHY J BEDD

%



ZKHHDQ PHPEHUR WH 0 &RP SDQ * URXS GRHV EXVIGHW RULY DRIYHD SXW/XIQ) EXVIGHW RQ 3 DWFSDOWV 7HWP ICDURQ' DM \KDW
3 DMPFSDQKDG LQYROHP HQWZ 1M RUDERXWZ KIFK 3 DMASDQABHFHYHG & RQIIGHQIDQQRWP DIRQ VW2 I@EH SUHVXP HG \KDVWKH & RQIIGHQIDO
,QRUP DIRQ 3 DMFSDQSRAWHWHY RULY SURYIGHG DV DQHP SBA HHR DP HP EHUR WH 0 &RP SDQ * URXS H WQGV \R DOR WH J HRIUDSKIE
\MUMRUHY Z KHUH DQ. P HP EHUR \WH 0 &RP SDQ * URXS IV GRIQI EXVIGHW DQG RULY DRRYHD SXWXIQ) EXVIGHW DV R 3 DMFASDQWV

7HP ICDURQ' DM

YIL 35 HAMFWG 3HURG P HDQV D SHURGR R\ HDWY/ IP P HADWO IRTRZ Q) 3 DMFASDOW 7HP IQDURQ' DM QR P DIWUZ KR
\MUP LDV 3 DWFSDQAV HP SB P HOARUZ K\ IVWMUP LQDW

[ 37HP LODARQ' DW UHHY \R \WH GDWM 3 DMFSDOM (R BQIHUHP SB HGE\ RUDQHP SR HHR DQ. P HP EHUR WH 0
&RP SDQ * RXS 1QDQ FDSDAW 7KH WP ICDMRQ R 3 DMFSDQANV HP SBA P HOAZ MW RQH 0 &RP SDQ. * URXS HQMV DV SDWR D
UHRU DQ] DURQ UHDWLI QP HOWVRUMDQVIHUZ KHUH 3 DMIASDQAVP XEBIGHRXVD FRP P HQFHV RUBHP DIQV 1Q HP SB P HOWZ 1\ DQRWHU 0
&RP SDQ. * URXS HQIM Z LOQRWEH GHHP HG D 7HIP ICDMRQ' DWW IRUSXUSRVHY R IV $ SSHQA[ %6 DQG Z IOQRWABWWH XQQQU R \KH
5 HEWG 3 HIRG

F o _&XWEP HUL RO 6 RIFEMMR) 3 DWFSDQAZ LOCRVALHA® RUIALHA® VRIEMRUDWHP SVWIR VRIFVKH EXVIGHW R D FXWRP HUR
DQ PHPEHUR WH 0 &RPSDQ * IRXS D RQEHKDDR! D &RQTAY 2 W DQY] DURQ IRUKH SXUBRVH Rl SIRYIGQ) D & RATAIY 3 IRGXFW3 URFHW
6\ VWP RUSHYIEH RU E \R FHDVH RUBHGXFH \WH H \MQWR Z KIEK \KH FXMRP HULY GRIQ) EXMIGHW ZIW DQ P HPEHUR \WH 0 &RP SDQ. * IRXS
7 KH UAINEMRQ [Q KLY 6 HAMRQ VKDOQRWISSO \R D PXRP HUZ W Z KRP 3 DIMFSDQUKDG QR EXVIGHW UHDMMG FRQBIPWDQG DERXVWE KRP
3 DMASDQAREIICHG CR & RQIGHQIDQQRP DIRQIQ\WH / RRNVDFN3HIRG DQG DQ\ IRP HUPXMRP HUZ KR LV QRWD FXUHOWPXRP HUDV R
3 DMASDQWV 7HP IQDIRQ' DM P HDQIQJ D SHWRQ RUHQIMY Z KR KDV IX® DQG [1CD® GHAGHG R FHDVH GRQJ EXVIGHW Z MW DOP HP EHY R WH 0
&RP SDQ * URXS GXH \R QR IDXOWR 3 DWASDQAVDQG Z KR KDV 1Q IDPWFHDVHG GRIQ) DQ. EXVIGHW Z W DOP HP EHW R \WH 0 &RP SDQ * WRXS IRU
DWBDWY D\ VIP P HADWO SURUWR 3 DWMFSDQWV 7HWP IQDIRQ' DWW | 3 DIMASDQMKDY UHDVRQ\R EHIHYH \WDWALY VHAIRQ P Dh SUHYHQW
3 DMFSDQVURP VRIFMEY \WH EXVIGHW R DQH MIQU FXMRP HUR DQ P HPEHUR \WH 0 &RP SDQ * URXS RQEHKDDR! D &RQUTY 2 U DY} DIRQ
3 DMFASDQAZ L@VHHN Z UMKQ FOULIFDRQ IUIRP WDWP HP EHURI WH 0 &RP SDQ * URXS EHRUH HQIDJ Q) 1Q VXFK VRIFMMRQ DQG Z LAQRWHQI DIH 1Q
\WH VRIFAVBANRQ XQUZDIWUDQ DXWRU, HG UHSUMVHQEAYH RN WDWP HP EHURI WH 0 &RP SDQ * URXS KDV SURYIGHG 3 DIMFASDQAZ W D Z UMHQ RSIQIRQ
UHJ DUEIQ) Z KHWHUWH VRIFMIMRQ LV SHUP IMWIEG! XQGEHUWLY VHRAIRQ 7 KH UAINEVRQ IO KLY VHRIRQ LY UH HWHG VR DV 3 DIMFASDQAV 38 XVWRP HUL RQ
6 RIFIMMRQ FRYHQDQW

G (PS®HH1RQ6REMMRY 3DWASDZ OORMRUKH EHCHIWR D &RQTAIY 2 L DQYJ DURQ RURKHUEXVIGHW HOMY QUHA®
RUWURXJ K DAWMBGFH R RHY VRIAWHQWFH RUHQFRXUDIH D & RYHUHG ( P SB HH \R GDYH WH HP S P HOAR DQ. P HP EHUR WH 0 &RP SDQ
* URXS RUDWIVD & RQ@AITY 2 U DQ] DIRQ RURKHUEXVIGHW HQMV 1Q HIRW \R KILH D & RYHIHG ( P SB HHDZ D\ IURP DQ\ P HP EHUR WH 0
&RP SDQ * URXS Z WRXWKDWP HP EHUR!

%



WH 0 &RPSDQ * URXSY Z UMKQ DSSURYDAQ DGYDGFH 7 KH UHINEVRQ FUHDWG B\ WKLY VHRURQ 1V UH HUHG \R DV 3 DWFSDOW 3( P S® HH 1 RQ
6 RIFMMRQ FRYHQDQW

H  _1RWH2 EQDIRY/ 3 DMASDQAZ LOSURYIGH DQ SURVSHRYH HP SB HURURKHUHQIMY \R Z KIFK 3 DIMFASDQAFRQUGHY
UHQGHUQY VHYIEH SURUVR DFFHSWQ HP S P HOWRUUHQGHUQ) VXFK VHIYIEH Z W D FRS\ R \KIY/$ J UHHP HQW, | 3 DUMFASDQAQMQGY R DFFHSWRU
GRHV DFFHSWDQ RIHUWR SURYIGH VHYIEHY DV DQHP SE HH RURKHLZ IVH \R D SHWRQ RUR DQY} DMRQ \WDVB DIMFASDQANKRX@ KDYH UHDVRQ R EHIHYH
P D EHD&RQTAY 2 LDQ] DIRQ DQGWDWP D\ FDXVH 3 DIMFSDQAR UHQGHUVHWYIEHY VR WH & RQ@AIDY 2 U DQ) DIRQ Z MIQ WH 5 HANEWG 3 HIRG
3 DMFASDQ/Z L@IP P HADWMO GVFERVH\R\WH 0 &RP SDQ. * URXS WH QDP H DQG BFDIRQ R \WH SHWRQ RURW DQY) DMRQ DQG \KH \IP H 3 DWFSDQW
LOMQGY \R EHIIQ UHQGHUQ) VXFK VHYIEHV 6 XFK QRUFH VKDOEH IQZ UMY DQGP DIBIG\R +5 &XRADQR 5HRGY 0 &HQMU %0 1
6W3DX00 1

I R |1 3 DMFLSDOAHQCHY VHYIEHV R D & RQ@ACY 2 W DA} DMRQ 1Q TROMRQ R WY VHRIRQ DQG 3 DUWASDQNKDY QRVLYHQ
QRIFHWWH 0 &RP SDQ * URXS DV SURYIGHG IRUIQ KLY VHRIRQ  RU3 DUMASDQABURYICHG P MBDAQ IQIRWP DIWRQ UHDWMGWRVDP H DQGILWH 0
&RP SDQ * URXS GAVFRYHY 3 DMASDOW YIROMRQ Z IMIQ \WH \& R \ HDUSHURG SURYIGHG |RUIQ KLY VHRIRQ WHQ \WH XQQQJ Rl WH 5 HAFWMG 3 HURG
ZIQEH\WR®IG IWRP \WH EHIIQAQ) R \WH YIRDMRQ XQIDKH\P HWH 0 &RP SDQ * URXS QVFRYHY \WH YIRDMRQ XSWRDP O IP XP H \MMRQR R
\ HDWV RUWH P O IP XP \IP H SHURG D@7 HG IRUWH UHVIIFIRQ XQCHUFRQARMY @Z SURYIGHG KRZ HYHU \WDWKLY H \MOVRQ VKDQLRADSSO 1L \KH
DSSTDMRQ R WH \R@J HDVWIUH SURYIGHG IRUIQ KLY SDUDIUDSK. WH 37 RAXJ & MXVH  Z RX@ FOXVH \WH UMIIFMIRQV IQ WKLY $ SSHQA[ %\ EH
GHP HGXQUHDVRQDE®! YRIG 1@ DO RURKHZ IVH XQHQ RUFHDE®!

J 6\BMM 0 RALFDURQY 3 DMASDQAKQEHIABIQGY \WDWL 3 DIMFASDOW & ROARTR 6 \BAM [V CRADAMG EHBZ \WHQ QR P RALIFDWRQY
DSSO® \R 3 DMFASDQW, | 3 DMASDOAV & ROARTELY 6 \BAM FKDQIHV \R D GHZ AW WHQDQ. WWIAM VSHFALLE P RGLIEDMRQY |IRU3 DMFASDOW QHZ
&ROAREY 6\BW SURYIGHG IRUIQ WY VHRIRQ 1L DQ VKDOFRQARIDQG DQ P RAILIFDMRQY WDWP Di KDYH SUHYLRXVD DSSTHG \R 3 DMFSDQAKQEHUWLY
VHAIRQ 1L DQ  Z 0GR BQIHUDSS®

L S$O@EDPD I $@EDP DIV \WH & RQARGY 6\ WHQ 7KH GHIQURQ R & RYHUHG ( P S® HH Z LOEH @ WG \R \WRVH Z KR DUH 1Q
D SRVMRQ XQTXHO HWHQIDOR \KH P DQDJ HP HQAVRU DQYJ DIRQ RUVHWYIEH R \KH EXVIGHW  VXFK DV DQHP S® HH IQYROHG LQ P DQDIHP HQW
RUWLJ QUEDQAWEXWRP HUVDBNV RUHYIEIQ) 7 KH & XVRP HUL RQ 6 RIFMIMIRQ & RYHDQAKDOFRYHURQD \WWRVH FXVWRP HY Z KR DUH FXUHQW
PXVARP HY Z KHQ 3 DMFESDQW HP S& P HOMQGY 7KH 5 HAEWG 3 HURG DSSTFDE®! \R \WH & XVRP HUL RQ 6 RIFAMMRQ DQG ( P S® HH1 RQ
6 RIFMMRQ FRYHQDQN Z LOEH BHGXFHG IURP. \ HDW/\R P RQKV

IL &DARWID ,WHVSHAMH R Z KHUH 3 DUFSDQMAI QV KLY $ J UHHP HQWRUZ KHUH 3 DIMFESDQABHURWP V VHYIEHV IRUKH 0
&RP SDQ * URXS 3 DIMFASDQAXQGHIABIQGY \WDVWKH SRAMHP SB P HOMHVNEURQY 1Q \WH & XVRP HUL RQ 6 RIFMIMRQ DQG ( P SB HH 1 RQ
6 RIFMIMRQ Z LOQRWEH DSSTFDEG! R 3 DIMFLSDQNQ \WH HYHQAKDWE DORWQID IV 3 DMFASDOW SUP DY SOFH R UMGHQRH RUSUP DY SOFHR
ZRW

%



Il &RE®WCR ,| &RRDCR LV WH & RMREY 6\IM \WHQ 7KH & XVWRP HUL RQ 6 RIFMIMRQ & RYHDQWKDOFRYHURQD \WRVH
PXARP HY Z W UHVSHPWR Z KIEK 3 DMFSDQAZ DV SURYIGHG WDGH VHFUMWQIRIP DURQ 3 DIMIFASDQADI UHHY WDVWKH & XVRP HUL RQ 6 RIFMAMRQ
FRYHQDQAY GUDIMG UHDVRQDE® [1Q RUEHUVR SURMPWADGH VHRUAW 7 KH & XVARP HUL RQ 6 RTIFMIMRQ FRYHCDQVZ I@QRWEH DSSTFDE®! \R
3 DMFISDQKQBMY 3 DMASDQAV HDWQQIV RUH SHRMG HDLQQIV I HP S HG BV \KDQ D FDBIQEDU HDU DUH DABDWML W SHUFHQAR \KH
7KUVKRG$ P RXQA7 KH 7 KUMVKRG$ P RXQAY DVR! - DQXDU DQG Z LOEH DAMVMG DQQOXD@® \WHUDIWUE\ \KH & RRIDGR
" IYMRQR! / DERUS \BIQEDGY 7KLY/ $ J UHHP HOAERHY QRABURKIEMEVFBVXUH Rl IQRUP DIRQWDWDIUMVHY IURP JHQHIDOADIQQ) NQRZ BIGTH WNO
RUH SHUIHQAH Z KHWHUJ DICHG RQ\WH FE RURWHZ IVH  LQIRUP DUMRQ \KDVW UHDA® DVFHUIBICDE®! \R \WH SXETE RUIQIRUP DMRQ WDW
3 DMFSDOQARKHLZ IVH KDV D WJ KWR GVFBVH DV B DD SIRMAMG FROGXAWS FFREQIO QRKIQ] 1QWIV'$ J UHP HQAMP IW RUSUHYHQW
3 DMFSDOWVURP GVFEMQ) LQIRUP DURQ DERXVWZ RINSOFH KHDAK DQG VDIHW SUDRWEHY RUKD] DUV RUCP W 3 DIMASDQW DELOW \R GVFEVH RU
QAVFXW HWHURD® RUIQZ UMD DQ DA HG GVAUP ICDRY RUXQDIUHP S® P HOABUDRIFH

Y *HRUID ,| \WH &RQARTL 6\B\M IV * HRUID WHQ 7KH GHIQURQR &RQAMANY 3 IRGXFW3 IRFHW 6\ \VAMP  RUB HIYIFH Z LOEH
IXUKHUTP WG \R SURGXFW DQG VHYIEHY R \KH WSH FRQGXPMG DXWRUL HG RIHIHG RUSURYIGHG B\ 3 DMFSDQADY DQHP S®& HH R DQ
PHPEHUR \WH 0 &RP SDQ * URXS IQ\WH &R\ HDLY SURU\R 3 DMASDQAV 7HP IQDIRQ' DM 7KH 7RER) & OXVH VKDOEH @ WG VR WD
GRHV QRWADXVH WH & XVARP HUL RQ 6 RIFMMRQ RU( P SB HH 1 RQ 6 RIFMMRQ\R (XQ BQIHUKDQE R\ HDW IURP WH 7HUP IQDIRQ' DWW 7KH
GHIQURQR! & RQIIGHADQQRP DURQVKDOH FOGH G RUIQRWP DIRQ D Z KIFK KDV EHHQ YROQEUD GVFRVHG VR WH SXETE E\ WH 0
&RP SDQ * URXS H FHSWZ KHUH VXK SXETE GVFBVXUH KDV EHHQP DGH B\ 3 DIMFSDQAZ MRXVDXWNRU DIRQIURP \WH 0 &RP SDQ. * URXS
E ZKIFK KDV EHHQIQEHSHQGHQ® GHYHBSHG DQG AVFRVHG B\ RMHWY RU F Z KIFK KDV RWHZ IVH HQMUHG \WWH SXETF GRP DIQWWURXIK
OZIXCP HDQV

Y _@RYV ,|I\WH&ROWRGY 6\BW IV, @GRY WHQ .1 3 DMASPQNY EHQJ KILHG RUUHBICHG DV DQHP S& HH 1Q LRV DVWKH WP H
WV $ J UHHP HOMW HOMUHG IQR WHQ 3 DUFSDQUWAIBXOMAY \KDVWKH 5 6 8 V SURYICH 3 DMFASDQAZ W D P DIWMUDCEHCH IMYKDVB DWASDQWZ RXG

QRKDYH DEVHQAKLY $ J UHHP HQADQG DUH DFFHSVBE®! R 3 DMFLSDQADY P XWMD@® DJ UHHG XSRQ | DIUDQG DGHTXDW FROVUGHIMRQ\WR P DNH WH
SRWIHP SB\ P HOAMHAUEMIRQY 1QWH & XWWRP HUL RQ 6 RIFMIMRQ DQG ( P SB HH 1 RQ 6 RIFMMRQ FRYHQDQN \KH 35 HVAMFWYH & RYHQDQW
HQRUAHDE®! 3 DMPASDQADFNQRZ BIG) HV \WDVWKH 5 6 8 \/ DUH DQ DGHTXDW FROUGHIDIRQ | RUWH 5 HANEWYH & RYHCDQW 1Q DAGMRQ R WH
SUR HVWIRQDCRUIIQDQRDCEHQH W 3 DWMFSDQAZ [OUHFHYH DV D UAVXOR WHUHP SB P HOA3 DMFSDQADANGRZ BIGIHV \WDWKH. KDG D\
RUP RUH R FROVIGHUWLY $ J UHHP HOWEHIRUH EHQJ UHTXILHG VR VW Q IMDQG 1L 3 DIMFSDQAL) QHG IWEHRUH \WH H SWDMRQR \WH @D\ SHURG
WH GGWRR \WHURZ Q YRMRQ DQG Z DIYH \WWH WP DIQGHUR WH  GD\ FROVIGHIDIRQ SHURG

%



YL _QGDOD | \WH &RQARTL) 6\BWM IV ,QADCD \WHQ 7KH ( P SB HH 1 RQ 6 RIFMMRQ FRYHCDQWY P RALHG \R SURYIGH WDVWKH
&RYHHG ( P SB HH P XWDOR EH DQHP SE HH Z KR IV HOWKVNG Z W & RQIGHQIDQQIRWP DIRQ

YIL / RXIMIDQD I \WH & RQARER] 6\BAM 1V// RXIMDCQD WHQ 7 KH & XVRP HUL RQ 6 RIFMAMRQ UMUEIRQY VKDOEH @ LWMG 1Q W
DSSTDMRQ\R IGFOGH D WH IRTZ IQ) SDUVKHY Z WIQ/ RXIMDGD $FDAD $@Q $VFHMRQ $WXP SWRQ $ YR HBV %-DXUHI DG YAHQYO
YRMHU &DECR &DBDMHX &DOZ HO&DP HIRQ & DIKRXD &OIERWH &RYFRED ' HVRR ( DWFDRQS5 RXIH ( DV DURD( DWW

) HIFIDCD ( YDQUHEH ) IDQNID * WDQW,EHUD ,EHYIE - DFNVRQ - HIHYRQ' DYLV - HIHWRQ / DID\ HWH / DIRXUFKH / D6 DI / IQFRQ

/ IMQIVARQ 0 DAVRQ 0 RMHKRXVH 1 DWKIMVRFKHY 2 BDQV 2 XDFKIWY 3 OTXHP IGHY 3ROM &RXSHH 5 DSIGHV 5 HG5 LYHU 5 IFKOQG 6 DEIQH
6 WUHLDUG 6 \WEKDUBN 6\W+ HBIQD 6W- DP HV 6W- RKQ\WH YDSWAVG W/ DQEAY 6\WO DD 6 WO DY 6\W7DP P DQ 7DQILSDKRD 7HQVWDV
7HUWHERQQH 8 QRQ 9HWP IARQ 9HIRQ : DWWIQIWRQ : HEWMU: HWWDRQS5 RXIH : HWDURD: HWY HIFDQD : 1QQ DQG E \WWH
FRXQIV DQGHTXLYDBION QAMGE\ QDP HRQWWH 8 6 & HQUXV 9%XUHDXY P DS SXEQKHG DW

KWBV ZZZ FHQXVJIRYJHRPDSVJHQHDBUH XVBEDWHWRR ~ WAR  SA DQGDOR SXEQKHG IQ@MRP DW

KWBV HQZ INSHAD RU Z IN/ MBRBFRXQMVBE\ B8 6 BWIMWBDQEBMUMRY Z KIFK IV D QMR FRXQWV DQG FRXQIV HTXLYDBIQADP HV B\ \ADAM

Z \KIQ 3 DMWASDQNV 5 HARWG $ WD  \WDWDUH ICFRUIBRUIDWG KHHOQ B\ IHHUHQRH DV 1L VHWRWK 1O IXQ@

YL 1 HEWDVIND || WH & RQARGY] 6 VBAM LV 1 HEUDVND WHQ 7 KH & XVIRP HUL RQ 6 RIFARMRQ FOXVH Z LOEH UHYIVHG W SURYIGH RQD
\KDV\8 DUASDQWZ LOCRWRIFIVWWVHOR AYHWAVHYH DFFHSWRUUHRHYH FRP SHUQJ EXVICHW IRP DQ' XARP HURUDRIYH SURVSHRIYH
POMRP HUR DQ PHPEHUR WH 0 &RP SDQ * URXS \KDViB DUASDONSHYRCD® DECH RUIQ FRP EICDWRQ Z M RKHY KDQEBIG VHYIFHG RU
VROIFMYG DWDQ. WP H GXUQI \WH / RRN%DFN 3 HURG

[ _1HYDGD ,| WH&RQURGY 6\BAM LV 1 HYDED \WHQ 7KH & XARP HUL RQ 6 RIFMIMRQ FRYHQDQWKD@EH DP HQGHG \R SURYIGH
\WDWRWIQ) 1Q IMBURKIEIW 3 DIMFSDQNMRP SURYIGQ) VHIYIFHV \R D IRWP HUPXVRP HAWDE DIMFSDQAEG QRAVRTFAWL \KH FXVRP HUYRGQEUD

FKRRVHV \R VHHN VHYIEHV IURP 3 DMFSDQWZ WWRXWDQ. FROBPNQA DWG E\ 3 DUMFISDQW

[ 1HZ <RWN ,| WH&RURT 6\IW IV 1 HZ <RI \KHQ 7 KH &XVRP HUL RQ 6 RIFMIMRQ FRYHQDOWERHY QRADSS® \R FXRP HY
\KDWDUH D FXWRP HUR DQ PHP EHUR WH 0 &RP SDQ. * URXS VRBI® DV D UVXOR! \KH FRQIFPWDQG EXVIGHW GHYHBSP HQWHIRW \KDW
3 DMFSDQWHQI DI HG 1Q Z W \KH FXVRP HUSURUR DQG LQGHSHQGHQWURP \WHUHP S&\ P HQAZ MW DQ. P HP EHUR \WH 0 &RP SDQ * IRXS RU
W SUHGHFHWRU

[L 1RUM&DIROIOD | \WH&RQURGR] 6\DW LV 1 RW & DURTD WHQ 7KHCHIQUWRQR! 3/ RRNYDOFN 3 HUIRG IV P RALIHG R SURYICH
\KDVWH / RRN %DFN 3 HURG Z IQEH UHGXFHG IURP \R R\ HDLY/ \R RQH\ HDU

%



[IL 2 NDKRP D ,| WH&RQURGR) 6\BAM LV 2 NDKRP D \WWHQ 7 KH & XVRP HUL RQ 6 RIFMMRQ FRYHCDQWKDOEH @ WG 1Q W
DSSTDMRQ VR WDWKH SHUP W8 DIMFSDQAR HQJ DI H IQ WH VDP H EXVIGHW DV \WDWARQGXPMG E\ DQ P HP EHUR WH 0 &RP SDQ. * URXS
RUIQ D VP LOUEXVIGHW DV BQJ DV 3 DMASDOAGRHY CRAGLHA® VRIFMIKH \VDBI R JRRGY VHYIFHY RUD FRP EIQDIRQ R JRRGV DQG VHYIFHY
IURP HMBEQKHG PXMRP HY R DQ PHP EHUR WH 0 &RP SDQ * URXS DQG\WWHUHE\ IQMUHUIH Z MW DQ P HP EHUR WH 0 &RP SDQ
* URXSV EXMICHW UHDMRQUKLS Z W IW HABEQKHG FXARP HY ( ABEQVKHG FXVARP HY DUH \WRVH SHYRQV DQG HQMIAY Z KR GG EXVIGHW
ZMDQ PHPEHUR WH 0 &RP SDQ * URXS LQWH/ RRNY%DFN 3 HURG RUP DGH DQ DI UHHP HQWR GR EXMIGHW Z M DQ. P HP EHUR WH 0
&RP SDQ * URXS IQWH / RRN%DFN 3 HIRG

[l : DVKIQIVRQ ,| 3 DMASDQAY DQD: DVKIQIVRQ EDVHG HP SB HH RUWH & RURGR) 6\IAM 1V :  DVKIQI\RQ WHQ 7KH
&XVARP HUL RQ 6 RIFMIMRQ DQG ( P SB HH 1 RQ 6 RIFMMRQ FRYHQDQN DUH P RALHG R RQD SURKIEMYRTIFMMRQ E\ 3 DMFASDQAVD R DQ.
&RYHHG ( P SB HHZKR LV DQHP SB HHR DP HP EHUR \WH 0 &RP SDQ * URXS \R BDYH HP SB P HQAZ M WH 0 &RP SDQ * UIRXS DQG
E R DQ FXWRP HU Z KR IV \WHQ D FXUHQNFXVRP HU \R FHDVH RUUHGXFH WH H] \MQAWR Z KIEK WY GRIQ) EXVIGHW Z W DQ P HP EHUR! \KH
0 &RPSDQ * WRXS 1QDFFREDGAH Z IW WH GHIQURQ R DQ HQIRUFHDE®! 21 RQ 6 RIFMMRQ DI UHP HOVXQGHU: DVK 5 HY &RGH T

+ 7KH5 HAURWG 3 HIRG Z LOFH BHGXFHG IR \ FDW/ R HIKWHQ P ROV

[IY = IVFROMO ,| WH&RQURT 6\ IV : MVFRVIQ WHQ 7KH ( P SB HH 1 RQ 6 RIFMIMRQ FRYHCDQAY P RGILIHG \R SURYIGH \KDW
\WH &RYHUHG ( P SB& HH P XWWDOR EH DQHP SB HH Z KR 1V HQKVMG Z W & RYLGHQIDQ QI RUP DIRQ\WDWARX@ EH XVHG\R D P HP EHUR! \KH
0 &RP SDQ * URXSY FRP SHIMYH GVDGYDQIMIH DQG \WH 7RT) & MXVH VKDOQRWEH DSSTFDE®! \R 3 DUFSDQA®

%



(; +.%7
0 &RPSDQ , QUGHU7DAQ) 3RIAH/DQG 3 URFHEXUHY/
0 &RP SDQ 6HRXUMH/7LDAQ]
DQG, QUG-U, QRP DARQ3RIA
0 &RPSIQ
6HXUWH/7DAQ] DG, QUGHJ, QRP DARQ3RIA
$SS®V7R

7KV3RIA DSSIHARPHPEHYR 0 VOROGR ' WWARY DD 0 DOGWEMADY HP SR HVDQGWRHOAMY ROEHKIDR 0 RUMAXEMADUH/ LGFOAQ) FROXANQVDDG
FRUUAZ ROHY OO 0 LNHD FROIBAMHD  &RYHIG3HIRY/

, OMRGXARRD  UCANDLRXQG RU3 XUBRH

*XUQY WHUCRYAWYZ MY 0 &RYHIMG3HIRQY/P D BHFRP HIZ. DR LQRP DIRQIERW O RURKHUFRP SIQHAKDAKDY QRAEHDP DEHSYXETE 7 KHXVHR KK QRO SXEIF RU
QUG IQRP DIRQIERAWO RAMHRKHUARP SIQ IQYIRDMRQR 0 SRIA P D DOREHDYIRIMRQR WH@YZ VR P DY FRQUHVZKHH 0 GRVEMQHN 6XFK @ VP DNH
IVXQDY IXOIRUDQ SHYRQZ KRKDY P DALIDD QRQ SXETE LQ RUP DARQIERMVDFRP SO0 \WRMDGHWWHWRAN RURKHM-PXUMAVR WDWVRP ST RAVR GMBRAHKFK LQ RUP DIRQ\R
RNHYZ KRP D \NDCH

, QIGHUMDAQ) LVICBI DL SURKIEMG &RYHIMG3HIRQ/P XYW FRP SO Z W DODRXUMAVDGIQIGHUMAQ) @ZV OG RAAVFRHP DMIDD QR SXETF LQ RUP DIRQ
RUZ KBINGRZ 1) P DALIDOGRQ SXECF L RP DARQCERXW O - RUDCRAHUARP SO0 SXUADHRUMHIDRXUMEY HI  WRAN ROWRYY SXW FOY RUD) RHUGHIVDIYHY R 0 RU
WHRMHUFRP S0, QDEAMRY VHIRU 0 H HRAWHYP XWWFRP SO Z [\ 6 HRXUMIYDQG( [ FKDQIH&RP P LWRQUXGV BAMANY) \WHUCELOW \RWIGHIO 0 VHRXUMAY

5 HTXIWWHP HOW

2 YHD@UASRQUELDN | RUHDKUG) FRP STOFHZ W WHHUATXLUP HOWLYDMIGHGWRWH 0 / HIDGS |1 DLYRUIDQ] DARD

0 DALIDO QR SXETF LG RUP DRQLVLG RUP DIRQWDAY QRADYCLOEBIVR WHJ HIHDOSXECF DG \WDWRXGBLQ OHFHIRIQMABUR EX. \HIDRUKRGVHXUMAY $ Q. LQRP DIRY
Z KHKHUSRMYHRUGHI DIYH \WDAP D O HRARHWEEN SUFH HWKHUXS RUGRZ Q \KRX@EHUHI DEHEDVP DMIDD

([ TP SBVIGFOGH XX RHG

&RP S RUBXMGHV XQWIDCADOAKXIV

( DRQIVSHMIOH IFOAQ) FRQLP DARQR SUHYRA® IMKHEHLQQIVIXGIFH

 LYLGHG CRNRQYRURKHUKDQ) H/AR WH FDSMIDWKRMUH LGFOGQ) KDUHUEXUADHY

0 HJHY CFIXAMRYY GYHIMUA RUNRQAHIMBY

0 CNMUMM DARQRIRYHIP HOAQYHXM DARQY

0 DVRUP DI HP HWAKDQIHY

&\ BHYHRXUMY LAGHOV GDIBVHRXUN BBTFKHY DGRK-UGMXSIROAR 0 VIQRP DIRY
WRKERB\ LQUDXKAXUH D05

6LIQULFIQNIHZ. SRGANGYHESP HNRUDGYDGRLQUADLAK

WP D RAEHFBOUZ KHKHURHIEQLQ RP DIRQLY2 P DMIDG \ROZ D VVHHNWHDGYFHR \WHOSSURSUDMP HP BHUR \KH/ HIDCS | DLW GHEDMR HQA \ RX DUHXQRHMEQ 3GDH
RMWDAKHLP SRUDIZFHR 1Q RUP DARQVR CQLOQMHWRUZ LOEHYIHZ HEONMAHI DFVB. JRYHIP HOAB-IXDRY SIRHPARY FRAWDGRKHYZ W \KHEHH WA KIGBLIKW

+H +H+ +H+ H H H H H



, QRIP DIRQLYCRQ SXECF XQMIWKDYEH) AVFBRHER WHLQYHAMY SXECE WURKIK HABEDKHE GHZ VVHYLRHY \KFK DV RZ -RGHVL HZ VEHYLRHY DQG\K | LAHQAMP HKDVSDAHG
\ROIBZ \WHLQ RUP DIRQVR EHAWHP LCDAMGRURKIK \WHWDAQ) P DNV WSLFDED XSRQARP SBURQR RHIXOWIGEQ) @ DWUSKEIE GVFERAKUH ) RUH TP SO L LG RP DARQLY
QVFRHGEH RUHWHP DINANRSHOVROD 7 XHA W RXTS EHFRQUIGHIHG EURDGD GWHP LCDAGE! WHRSHDR UIX@UMDAQ) RY: HIHM

,QIGHLMDAQ) VICBIDIDGLYSIIEWGE 0 SRIA &RYHIHG3HIRQY/P XWWRIRZ WHHUATXLUP HOW

1 <RXPXWRAEXA ROHDWHNRURKHM-AUMYR 0 AUA® RIQAUA® WURIK | TP LO P HP BHYRURKHUSHYRQ/RUHMY Z KIBH RX DHIQSRWHMRQR
P DAUDD GRQ SXECF LG RP DFRQFRFHOQ) 0

$  <RXPXWRAEX RAHDWHN RURKHM-AXUMA/R D) RMHUARP SIQ LGFOAQ) | RUH TP S DRXUHMARISIRSHRARYH 0 FXWRP HJ \XSSTHJ RUFRXQM.EDW \R D
SRMMCFR SRIDMGYHERSP HYMEQIRIR) QUA® RUIQALIHA® \MRXIK [P LO P HP EHYRURKHUSHIRQ/RUHQIMWY Z KIBH\ RX DHIQSRWHMROR P DALDDCRY
SYXEQF LQRP DIRQFRFHOQQ) WHFRP SIQ 3GDHCRMWDAL RUP DIRQWDAVCRAP DMIDOR 0 P D EHP DMIDORWHRKHUARP SIQ

$  <RXP XWRMAFRHP DMIDO QRO SXEIF LQRP DIRQIERWWIQ ARP SIQ \WROQ RKMHUSHIRY [GFOAQ) ITP O P HP EHY 1UHIGY RUFRTBDIXHY Z KHHWH
LQRP DIRQP D BHXWGE WHRKM-USHYRQWR WEQLPAQWWHFRP SO0 IV VHRXAUMEY HYHU \ RX Z LOQRWLCDGADD EHHIWURP LW

$  <RXP XWRAHRP P HIGRUNKIJHMKDADY RHHYHEX  VHID RUMBIQWHWRAN RURKHVHRXUMIFVR 0D FRP SIQ Z KIBH\ RX KDYHP DAMIDD GRQ SXEQF LG RIP DIRD
CERVWHFRP S0

1 <RXP XWRMBRYIGHIFFHAR P DMIDD QRO SXETF LQ RUP DIRQZ KHYWERHY QRAP HAMKHWNIFACH-G VR NGRZ. UHTXULP HOW

$  $VIHHIIXEGH D) RHZ MW DFFHMR AR S0 Z LGHI LGPCADOE \OBY DG RIFRWV KRXG CRMEGHVHRXUMIEVI URP \WH W R \WH@WWP RQK R DTXOMWU
XQIFRP SBIRQR RHIX@MGAQ @ DWUMKIFHR WHTXOWM® HIQQIV U BHBDH

$ ,QOGEAMRY IR WPHWRWPH 0 PD QR \ RXR \GHALLE SHIRG/Z KHQ\ RX DHSURAEMG! URP X LQ) RAVHIDY) WRAN RURKHMPUMIVR 0 RUDCRAHU
FRP S0

SHVEQWIEQ) |HDMU \KFK D/MBEQ) RUP DNANIP WREHY HJ  DORGHMEH HAVHDWEEN RSWRQRNHDWEAN Z KHQWH-DFKHY/DVGHAL LHGSUFH  KRGQ) \KDWVIQD
P DULQCAFRXQADRG SBEILQ) KDWY DY FRIDMIC RUDGORAW . KHIKMHE UMY RUQUGHMIEQ) YIRIMNRQVEHDXVH\ RX KDYHQR FRURCRYHANHWP Q) R DWIQLRIRD
Z KIFK FRXGSEHH HRAMGE! DEURNHLZ WK\ RAUMBIIECQ) LOXKRNRDYZ KLBH\ RX DIHIQSRWAMRQR P DAMIDD QRO SXECF LQRP DIRD

,VIV\KHXEP DMUASRQIELMN R HIFK &RYHMHG3HIROWR FRP SO Z W IQIGHMBAQ) XV ) DOUHRFRP SO Z W WHUNXUP HOVR \WH@OY. DQG\WMY3RIA ARXGOIG\R L
FUP LCDODQGAYICSHIDMWYIRU 0 DOGO0 LQAYIGAOQRYHGIQWHYIRIMRY 1L GVASIH XS R DOGLGFOGQ) WP LCDMROR HP SER P HW UL \LIQULEDOADMQHW
AVSIRY DX LY KOP \R 0 VUBXIIRY

6HARY  RILFHY \WRHVHIRUH HAXWYHY/Z KROHP HP EHYR WHERSRIDM2 SHIDNRQ/&RP P IWWHDQGWHEKIH $ FRRXQIY 2 [1LFHJ DQGP HP EHYR \WH 0 VORDGR

" WWHARLYKDYHDEAURDOADAQ) BKMANRY/DOGP D RYD WIGHGUQ) TXOW® 710G SHIRGYI RTRZ LQ) DSUH FODUDFH SURAHBKUHDNG Z W SHIP LWRQR WHE( 2 DOG\KH
DESURSUDMSHYRQGHIOWH/ HIDGS |1 LY GBS0 HW, QOEAWRY WH  DUHVSHALLFDI SURAEMMGIURP QUHA® RUQALHA® L HIDILQ) LO*WRWADBVR 0 VHRXUMAY
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YDHGROP\ NIRZ BGEIH WY UBRWERYQRVRQEIQDD XQUKHWERP HVWR DP DALDC CRARURP VAR \WBAMDP DALIDO CRACHAHADY \R P DNHWHWBMP HON
P DCH LO@IKWR \WHFLURXP WBIZFHV XQG-LIZ KUK \IKFK \WBAP HOVZ HIHP D3H GRAWP MBDAEQ) Z WK UASHRAR\WHSHIRGFRYHIGE. WLV WHERW

YDHGROP\ NIRZ GGEIH \KHI LD DOWIAP HOV DG RMHUI LQDCADO.Q RIP DARQLGFOGHG QWY B ERW DO SUAHOAQ TP DMIDOASHRMEHI LGDGRDD
FROGUR) WAXWVR RSHDIR/DQGFDK | BZ VR \KH5 HIMMIQAD/R  DQG | RUWHSHIRGY SUMHOAGLOWLY BERW

7 KH5 HIDOA/RKHUPHWA LQ) R 1 IFHUDQE, DUHUASRUE® RUMABEQKQ) DQGP DQEGQ) AVFRKUHFRQIRY DG SURFHXUY/ DVGHLGHELQ( [ FKOQIHS FW
5X6W D HOG G H DOGIQMIDCFRONRCRYHIIDADOWERY) DVGHIGGIQ([KOQHSABXOY D | DG G | IRAKHS HILADQADQG
KDMH

D ' RIQHEXK QVFBRXUHARQARY DG SUIRAHEKUHY RUFDXVHG \VXAK QVFBRXUH FRQURY DG SURAHGKUAY R BH G GHE XQEHURXUNVKSHYIMRQ WRHQUXUH KD
P DAMIDOQ RP DNRQUHDMIY RWWHS HIMIDQMFXAQ) IWFRQRIEDMS\VEMADUH/ VP DEHNRZ QWRXVE RKHYZ MOQWWRVHHIWNY SDNFEXOLUD
GAUQ \WHSHIRGLOQZ KIFK WKLY WHSRWYEHQ) SHEDHG

E ' RIQGHGVK LQMODOARQURCRYHUI LCDCADOWERINY RUFDXVHG \KAK LM CBOARQARCRYHUI LADCADOHSRWY W EHGALI HG XQAHURXUNKSHYIMRD R
SURYLGHUHDRIEG DAXUDFHUWH DEQ) WHUHICTHOW R [ LQDADOERINY DG WH SUHEDUIDNRQR | LQDERDOWENP HOWVI RUH \MIDOSXUBRHVLQ
FAREDAHZ W IHHDD CFH-BWG CFHFRXQY) SUCHS®Y

F ( YDOOMSWHH IHAYHHWR WHS HI DDA GVFBRXUH FRQURYY DG SURFHEXUAY DG SUHRMG LQ WKLY UW-SRWRXUFRGFOMRQY CERAVWHH | HFRYHHAR
\KHQWFBRXUHFRQURY DG SIRAHSAWY DVR \WHHIGR WHSHIRGFRYHGE WKLY W-BRWEDHG RQVXRK HYDODWNRQ DG

G ' DFRHGLQWLY USRI FKOQIHLQWHS HIMBQALQMIDCFRONRCRYHU! LDQRDOUSRINY) \WDWRFRXUHG GXUQ) \KHS HIADQAVP RIMBFHQNVIVAID
TXOWAL WHS HI B | RXWK | FDOTXOMMULQWHFDAHR 00 DORXO0U SR WAKDAKDYP DALIDD O HRAMS RUVUDRIE®D QNHD \RP DAUDD O HAMAH
5 FIAQAV LOM CDOPRQARCRYHUI LDCADDSERWY  DQG

7 KHS5 HIMBQA RKHUAHIW Q) RTIFHUDRG, KDYHAWBRHSG EDHS RQRXUP RWBHHRAAYDOOWNRQR LOM CBCFRQARCRYHUI LADOADOWSRMY) RWWHS HI DA
DALY DG WHDGQWARP P WWHR WHS HIMADOAERDGR QUHARLY RUSHIRQVSHIRIP L) WHHIXLYDBRNXCRNRY/

D $@UIQ QNG IAHAH/DIGP DM HNHMHY/IQWHGMIQRURSHDNRQR  LQMCBOFRQNRCRYHUI LADADOUHERWY Z KIFK DHUDWRIED O\HD \R
DOYHYHD DN HAVAKHS HI WADQAY CEOW R BHFRG SRRV \XP P O HDQG WHSRWIL(DCADBAQ RP DNRQ DG

E $Q IUXG ZKHAHRUGRAP DALIDO\WDAQYRYH/P DRI HP HOARURKHUHP SBR HAYZ KR KDYHD M QU LFDQAIRBILQ\KHS I DAV LOM CDOFRQAMRCRYH
I .CDGADOHBRWY
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YDHGROP\ NIRZ BGEIH MY U BRWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALDC CRARURP VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HOV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY ER W DD SUAHOAQDTP DMIDOAS-RNV\KHI DGR DOFRQEUR)
WAXOVR RSHDIRQV/DGFDK | BZ VR \WHS HIMMIQADVR D051 RU \WHSHIRGY SUMVHIAMGLOWLY UHSRW

7 KH5 HIDOMRKHUPHWA LQ) R 1 IFHUDQE, DHUASRUE® RUMABEQKLQ) DOGP DQEGQ) AVFRKUHFRQIRY DG SURFHEXUA/ DVGH LGHELO( [ FKDQIHS PV XBV
D HDG G H DGLOMDORQURRYHUILGADOGERWY D/GHIQGIQ([AOJHSABXBY D | OG G | |RAKHS HIMADQAIGGKDH

D ' RIQGHEXK QVFBRXUHFARQARY DG SUIRAHEKUHY RUFDXVHG \VXAK QVFBRXUH FRQUIRY DG SURAHGKUAY R BH G GHE XQEHURXUVKSHYIMRQ R HQUXUH KD
P DMIDOQ RP DNRQUHDMIY R WHS HIMIDQMFXAQ) IWFRQRIEDKMS\VEMADUHY 1VP DEHNRZ QWRXVE RKHY/Z MIOQWRVHHMWNY SDIFEXOUD G
\WHSHIRGLOQZ KIFK WY W-SRWVBHQ) SWHEDHG

E ' RIQGHGVK LQMODOARQARCRYHUI LCDCADOWERINY RUFDXVHG \XAK LM CDOARQARCRYHUI LADCADOHSRWY W EH G (HG XQAHURXAUNKGSHYIMRD R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R LA DO-SRINY DG WHSUHSDUDNRQR | LCBA.DOWEMP HOWI RUH \MIBCEXSRHYLQ DFFREDAH
Z W IHHDD CHH-BWNG CFFRXQMY) SUCHSBY

F ( YDOOMSWHH IHAYHHNVR WHS HI DDAV QVFBRXUH FRQURYY DG SURAHSXUHAY DG SUAHRMG LQ WKLY U-SRYWRXUFRGFOMRQY CERAVWHH | HFRYHHA/R \WH
QVWFBRXUHFRQURY DG SRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G ' DFRHGLOWY USRI FKOQHLQWHS HI MM LQMIDOFROURCRYHUI LD DOUHSRY) \KDNRFRXUHG GAUQY \KHS HILVADQAVP RAN-FHQVVADOTXOMAL
WH5 HJIREQAV| R | VFDOTXOUMULQ\WWHFDHR D DQQXOOU-SRYMKDKDYP DMUDED O HAMS RUYVUDRIED ONHD \RP DAUDED 0 HAAMKHS - ADQAV
LQMEDCFRQMRCRYHUI LCDGALDOWERWY DG

7 KHS5 HIMABQA RKHUAHIW Q) RITIFHUDRG, KDYHAWBRHSG EDHS RQRXUP RWBHHRAHYDOOWNRQR LOM CBCFRQARCRYHUI LADOHDOWSRMY) RWWHS HI DDA
DALY DG WHDGQWARP P WWHR WHS HIMADOAERDGR QUHARLY RUSHYRQVSHIRIP L) WHHDXLYDBRNXCRNRY/

D $@UIQ QNG IAHAH/DIGP DM HNHMH/IQWHGMIQRURSHDNRQR  LQMCBOFRQNRORYHUI LADGADOHERWY Z KIFK DHUDWRIED O\HD R
DOYHYHD DN HAAKHS HI WADQAY CEOW R BHFRG SRR \XP P O HBQG WHSRWIL(DCADBAQ RP DNRQ DG

E $Q IUXG Z KHKHRUGRAP DALIDO\WDAQYRYH/P DI HP HONRURKHUHP SBR HAYZ KR KDYHD M QU LFDQAIRBILQ\KHS I ADQAV LOM CDOFRQMRCRYH
I .CDQADOHERWY
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WO6HURD R \WHEDUEDQHV2 [ Bl $ PR WDMRP\ NORZ BGIH
7 KH5 FSRWX® FRP STH/Z W WHUTXUP HOVR 6HARQ D RU G R \WHEHRXUMHY( [ RKDQIHS FYR DG
7 KHLQ RP DARQFRQEICHS LOWKHS FSRIWOL® SUAHQIV LQDTP DMIDOAGHRNV \WHI LQDGRDOFRQAWRQ DG HXAVR RSHIDIRQVR WHERP S0
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&RP P MWRQRQWH@OMKHIR \WHS5HSRW , $ QAU 0 DKHKZ DL &KIH ) ICOGADCR 1IFHUR WHE&RP SIQ FHW SXUXOOAMR 8 6 & 6HARD DVDESWG
SXOQMR6HANRY R \KHEDUEDH/2 [ B $ AR WDMRP\ NORZ BGIH
7 KH5 FSRWX® FRP STH/Z W WHUTXUP HOVR 6HARQ D RU G R \WHEHRXUMHY( [ RKDQIHS FYR DG
7 KHLQ RP DARQFRQEICHS LOWKHS FSRIWOL® SUAHQIV LQDTP DMIDOAGHRNV \WHI LQDGRDOFRQAWRQ DG HXAVR RSHIDIRQVR WHERP S0
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