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Item 5.02.                                        Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain

Officers.
 
(d)                                                                                 On August 12, 2018, the Board of Directors of 3M Company (the “Company”) elected Dambisa F. Moyo to the Company’s Board of Directors, effective

August 12, 2018.  Dr. Moyo is the founder and Chief Executive Officer of Mildstorm, LLC.  In connection with Dr. Moyo’s election, the Board of Directors
increased its size from 12 to 13 directors, and Dr. Moyo joined the Board of Directors to fill the resulting vacancy.

 
The Board of Directors has determined that Dr. Moyo is an independent director under the New York Stock Exchange listing standards, including the listing
standards applicable to audit committee members, and the Company’s independence guidelines, as set forth in its Corporate Governance Guidelines
(available on 3M’s Web site at www.3M.com, under Investor Relations — Corporate Governance).

 
Dr. Moyo will participate in the compensation program for non-employee directors as described on pages 31-32 of the Company’s Proxy Statement for its
Annual Meeting of Stockholders held on May 8, 2018 (filed with the Securities and Exchange Commission on March 21, 2018).

 
The Board has appointed Dr. Moyo to the Audit and Finance committees of the Board of Directors. The Board has determined that Dr. Moyo is “financially
literate” and has “accounting or related financial management expertise” under the New York Stock Exchange listing standards. The Board has also
determined that Dr. Moyo is an “audit committee financial expert” as that term is defined by applicable SEC regulations.

 
Item 9.01.  Financial Statements and Exhibits
 
(d) Exhibits
 
Exhibit Number Description
   
99 Press Release, dated as of August 13, 2018, of 3M Company
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto

duly authorized.
 

3M COMPANY
  

By: /s/ Gregg M. Larson
Gregg M. Larson,
Deputy General Counsel and Secretary

  
Dated: August 13, 2018
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Exhibit 99 
 

Dr. Dambisa F. Moyo Elected to 3M Board of Directors
 
ST. PAUL, Minn. — Aug. 13, 2018 — 3M (NYSE: MMM) announced today that Dr. Dambisa F. Moyo,founder and chief executive officer of Mildstorm, LLC, has been
elected to 3M’s Board of Directors, effective Aug. 12, 2018.
 
Moyo, who holds a doctorate in economics from the University of Oxford, has expertise in examining the interplay of international business and the global economy. Her
background includes advising companies in their investment decisions, capital allocation and risk management. Prior to founding Mildstorm, Dr. Moyo worked at Goldman
Sachs in various roles, including as an economist. Previously, she worked at the World Bank in Washington, D.C.
 
“We are extremely pleased to welcome Dr. Moyo to our board,” said Inge G. Thulin, 3M Executive Chairman of the Board. “The combination of her banking and financial
services industry experience along with her extensive knowledge of macroeconomics, geopolitics and global markets will bring valuable insight to the 3M Board.”
 
Active in the business community, Moyo currently serves as a director at Barclays PLC and Chevron Corporation. She will serve on the 3M Board’s audit and finance
committees.
 
About 3M
At 3M, we apply science in collaborative ways to improve lives daily. With $32 billion in sales, our 91,000 employees connect with customers all around the world.
 
3M
Investor Contacts:
Bruce Jermeland, 651-733-1807
or
Tony Riter, 651-733-1141
or
Media Contact:
Lori Anderson, 651-733-0831
 


